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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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MBREEBREIFHOHER

Numbers of New Housing Starts in Japan 0 {IEM %
|
(F =Units)
Fiscal Years Ended March 31 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007F% %8 200771 fH
Forecast r—'Iinst:arliT(::r
iEES 636,306 451,091 438,137 475,632 437,789 377,066 365,507 373,015 367,233 352,577 360,000 197,460
Owner-occupied Houses
VAN (==
;J';%EEST:H 352,039 350,693 281,845 312,110 346,322 343,918 316,002 333,825 349,044 370,275 380,000 188,277
ul or Sale rlouses
fﬁd " 616,186 515,838 443,907 426,020 418,200 442,250 454,505 458,708 467,348 517,999 520,000 273,914
ente ouses
[—]
fHSEE 25,847 23,725 15,647 12,445 10,846 9,936 9,539 8,101 9,413 8,515 10,000 4870
Corporate Houses
A=
T':'t“|+ 1,630,378 1,341,347| 1,179,536 1,226,207| 1,213,157| 1,173,170 1,145,553 1,173,649 1,193,038| 1,249,366| 1,270,000 664,521
otal
N7 S = 78+ = B =5 485 3
LR TN —TOFREXEERTHL 11,810 10,752 0615 11,160 11671| 10945| 10493 10496| 10275 9,739 9,670 4,290
Sumitomo Forestry *
BREIFMISHT AT N—TOVxT 1.86% 2.38% 2.19% 2.35% 2.67% 2.90% 2.87% 2.81% 2.80% 2.76% 2.69% 2.17%
Market Share in Owner—occupied Houses

* Number of Custom-built Detached House constructed by Sumitomo Forestry
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FRORR O [Tk

(GE#E Consolidated ) (& A H -¥Million)
;;:f;'];jafs Ended/Ending 2002 2003 2004 2005 2006 [2007%7%8| |2006HfE1| 2007 5 i EEE AL
Forecast | | fnion | dmonven DE
b= — A SR
644,730 645,100| 673,778 723,193| 791,128 891,000/ | 338,376 421,989 1,000,000 30,000
Net Sales 1 4 20000
= 750,000 | | ’
ERF 3,040 8,772 17576| 18466 15446| 16,500 1,292 4879 1 | 10000
Operating Income 500,000 | : 1o
i =y I :
R RIEE 3,731 9,721 17,073 18,692 16,800| 17,000 2,324 5,437 250000 | | ] 410000
Recurring Income ’ i 1 A20000
\l'~ # I ) ) ) ) :
SRR 465| A15,439 9,869 8,014 10,842 9,000 1,412 2,874 0 430,000
Net Income 2002 2003 2004 2005 2006 2007%%E
(BifK Non—Consolidated ) (& A H -¥Million)
Flscal Years Ended/Ending 2002 | 2003 | 2004 | 2005 | 2006 |2007-F#%| |20067nfH|2007fH e 5 L
Forecast | | fnion | dmenen DN
E=rE o
Je—== 565,201| 564,487| 571,275 598,853 595993| 749,000| | 276,683 347,817 | 800.000 ‘ 30,000
Net Sales : 1 20000
At ) 600,000 | |
ERF 1,109 7,089 14,634| 13,991| 11499| 11,000 441 3,662 | 10000
Operating Income 400000 | C o
i =y I :
R RIEE 2,889 8,862 15361| 15477 13948| 13,000 2,027 5417 | L0000 | || A10000
Recurring Income ’ 11 A20000
E LGSk 0 : R S
- 841 A16,315 7,811 7,136 2,652 7,500 1,357 3,085 002 2005 2004 2005 2005 2001778
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Business Results by Segment

O ERME

(BT AVFBITELTE  Sales by Segment ) (A7 H-¥Million)
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2207%?5 2006¢FEﬁ 2007¢FEﬁ A -EHMEE
orecas Interim of Fiscal Year] Interim of Fiscal Year|
. BEEROE S
A -BMER 270856| 283517| 293220| 320255 412.182| 505000|| 165666 248347
Timber & Building Materials 600,000 ZFDith
S/ o BE ,
1333;?11_%%:%?% 381,978| 370421| 393616| 418313 393868| 406000| | 179.190| 180.974| | 500000 -
ousing ousing—relate: usinesses
400,000 o
Tt 18050 17882 12350| 13185 13549| 14000 6,368 7.210| | 300000 o
Others 200’000 : :
ffmif*ic A26154| A26721| A25408| A28560| A28471| A34000| | A12:847] A14542| | 100000 B
imination and/or Corporate ! !
A% 0 RRH il 4 R - R - RRR a
T='t"|+ 644,730| 645100 673779| 723,193| 791.128| s891.000|| 338376| 421989 2002 2003 2004 2005 2006  2007F%
(BT AURBIEEFIZE Operating Income by Segment ) (B 7 M -¥Million)
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2([):07 %f@\ IZOO?:F‘ Iﬁjﬁ IZQOZFEP Iﬁjﬁ Ahf-Ea
; BREERUEEEEEE
AH-BHER 1882|  2238]  3813| 4615 2806| 5800 853| 3289 =
Timber & Building Materials ZDfth
= S/t =S EE Y 20,000
EERVEERESX 4,961 9920 17.150| 17530 16370 15900 2123 3,450
Housing & Housing-related Businesses 15,000
T 579 415 644 738 841 600 451 455 10000
Others ,
;‘ﬁfx'*fﬁ A4384| A3802| A4030| As4ts| A4751] ABg00|| A2135] A2314 5,000
imination and/or Corporate
DNE 0
a n|+ 3,040 8772| 17577| 18466| 15446| 16,500 1292 4879 2002 2003 2004 2005 2006 2007
otal
(ty)‘y FE']%%*UE$ Operating Income to Sales Ratio by Segment
Fiscal Years Ended,Ending March 31 2002 2003 2004 2005 2006 | 200778 | [20065 /5 [ 2007 o KM EHEE
Forecast Interim of Fiscal Year| Interim of Fiscal Year| N N
A BERUETEEER
A -BMER 0.7% 0.8% 1.3% 1.4% 0.7% 1.1% 0.5% 1.3% ot
Timber & Building Materials 7.0%
N [—] y 0,
EERMEERERR 1.3% 2.7% 4.4% 4.2% 4.2% 3.9% 1.2% 1.9% 6.0%
Housing & Housing-related Businesses 50% A
0 S S — — ——A -
T ofth 3.2% 2.3% 5.2% 5.6% 6.2% 4.3% 7.1% 6.3% 40%
Others 3.0% — //‘/
HEXITZ2H _ _ _ _ _ _ _ _ 20% 1 "
o 1.0% A __—s __
Elimination and/or Corporate 0.0% H ‘ ‘ I
T='t"|+ 0.5% 1.4% 2.6% 2.6% 2.0% 1.9% 0.4% 1.2% 2002 2003 2004 2005 2006 2007
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(GEfE Consolidated )

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 |2007% %8| (20064 f]|2007 4 fH —HUUBKREER (M)
rorscas| | et | et = mEwARES
3 1) 7% =< 10.0% 1,200.00
fiéfﬂﬁ$ 0.3% AT1.1%  72%|  54%  66%  5.1% oo%| 16w | I Py
eturn on Equity i ‘ ‘ ) .
—REFUREAAN () 00 B Py
835.07 736.42 830.50 886.47 996.03( 1,010.69 896.84 982.64 A5.0% o 400,00
Shareholders’ Equity per Share (¥) A10.0% | : | 200.00
— e 2 7= ) 24 B 25 () At50% — 000
Net Income per Share (¥ 264 A87.53 55.81 4528 61.28 50.75 8.03 16.20 2002 2003 2004 2005 2006 20078
(iﬁi Non-Consolidated )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 |2007% %8| (20064 f|2007 4 fH —HAYBREERA)
roscan | | et | bt u AR
3 1) 7% =< 10.0% 1,000.00
HERFAEE 0.6%| A12.2% 6.0% 5.1% 1.8% 4.8% 0.9% 2.0%
Return on Equity 5.0% 1 800.00
_ st | > 0.0% 4 600.00
HAUREER(F) 809.71 703.18 77717 805.42 876.50 890.70 831.36 872.04 A5.0% 4 400.00
Shareholders’ Equity per Share (¥) A10.0% 1 20000
— k=) BRI (FD) Also: "
—— 477| A9250 4413| 4032| 1482 4229 771 17.40 S ——




EifEEXER
Consolidated Balance Sheets 0 {I E M %

(BEDEBR Total Assets) (B A M -¥Million)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007 5 5
Finoal Yoar
HERUVES Cash and Time Deposits 31,004 29,685 30,169 25,188 44,720 42,831
SZMFRRUVFTEE Notes and Accounts Receivable-Trade 83,982 79,956 76,964 85,052 134,880 152,106
ST IERIAE Accounts Receivable-Contract 4,802 5,072 4,749 5,269 3,379 5,529
R HNE3 Marketable Securities 15,998 22,445 39,356 31,045 5,000 8,999
7GR Finished Goods, Logs and Lumber 12,931 15,527 16,841 19,757 22,413 25,060
HRST A ENE Developed Land and Housing for Sale 5877 7,155 5,994 10,775 10,071 10,450
REIEXHE Land and Housing Projects in Progress 14,217 15,146 16,215 14,171 15,628 22,796
REREEE Deferred Income Taxes 3,689 7,376 8,322 8,513 7,597 6,209
EHEME Short—term Loans Receivable 27,505 17,359 12,614 9,841 10,478 5,589
RIRAE Other Receivables 46,899 43219 39,511 36,797 40,747 46,549
ZDfth Others 4,496 2,712 2,287 2,349 6,430 4,796
EHEIEES Allowance for Doubtful Accounts A445 A608 A828 A692 A913 824
MENE R Current Assets 250,959 245,049 252,198 248,066 300,430 330,088
BRETEEE Tangible Fixed Assets 72,714 63,946 63,135 65,106 73,933 71,677
BREEEE Intangible Fixed Assets 6,843 7,341 7,416 6,887 7,107 6,525
BEZTOMMDERE Investments and Other Assets 35,013 40,984 46,875 50,625 82,722 75,443
ElE & E Non-Current Assets 114,572 112,272 117,426 122,618 163,761 153,646
BESE Total Assets 365,531 357,322 369,625 370,684 464,192 483,734
06/ 3B LRI D BIECELCE. B DR REIA>CBELTBYET .

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.



EfREEER

Consolidated Balance Sheets

O ERMEE

(E.{%.s .&Ui’ﬁ"@i&)ﬁé%‘l‘ Total Liabilities and Total Net Assets )

(B 73 F -¥Million)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 20075
Frncal Yonr

XILWFRRERUVERE Notes and Accounts Payable~Trade 54,386 48,277 50,441 54,919 93,782 103,989
IEXRLE Accounts Payable-Contract 72,341 68,543 58,545 55,734 60,242 59,851
EHEAS Short—term Debt (Bank Loans) 8,608 7,251 9,568 7,291 13,159 14,501
1ELREEFEMRE Short-term Debt (Bonds) - 1,700 60 60 60 60
KIENTRE Accrued Income Taxes 627 5,365 7,055 4197 1,596 1,795
ARIEZAS Advances Received from Customers 33,398 33,275 36,718 34,038 36,509 52,253
E555E Provision for Employee’s Bonuses 6,931 6,274 7,072 7,518 8,078 8,084
SERIEMES XS Provision for Guarantee for After—cost of Construction 575 654 808 1,067 1,323 1,312
ZDfth Others 13,523 13,304 15,549 15,560 17,522 16,445
RBEE Current Liabilities 190,394 184,645 185,820 180,384 232,273 258,290
& Long—term Debt (Bonds) 1,700 - 280 220 160 130
EHifEASE Long-term Debt (Bank Loans) 7,815 7,545 10,020 8,009 8,688 10,016
RIEREAE Deferred Income Taxes 315 1,024 2,040 2,259 15,136 12,611
ﬂﬂﬁt%ﬁ’ﬁ'%| ﬁﬁ Provision for Retirement Benefits for Employees 7,470 24157 11,416 13,915 15,875 15,202
HEEBEFEI LS Provision for Retirement Benefits for Directors and Corporate Auditors 649 477 763 800 382 339
ZDith Others 9,603 9,544 12,627 11,972 13,228 12,887
EEaE Long—term Liabilities 27,555 42,750 37,149 37,176 53,469 51,185
BEDER Total Liabilities 217,949 227,395 222,969 217,560 285,741 309,475
BEXE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
EAEIRE Capital Surplus 25,650 25,650 25,650 25,654 25,655 26,881
FIREIRE Retained Earnings 94,538 77,303 85,148 90,807 99,319 100,991
BB Treasury Stock A30 A289 A362 A496 A617 A108
HEEAREGE Total Shareholders’ Equity 147,831 130,336 138,108 143,637 152,029 155,436
%@1&%1@%}1#%%&%%3% Unrealized Gain on Available—for-Sale Securities 2,369 1,646 8,971 9,243 22,125 18,252
%;Tgﬁ/\y&#ﬁﬁ Deffered Gains or Losses on Hedges 88 143 1 103 120 47
ATMERSRNTE Foreign Currency Translation Adjustments A2,760 A2,255 A811 A\380 1,052 A457
%iﬂﬂﬁm%:%%ﬁ%‘éé‘l' Valuation and Translation Adjustments A 302 A465 8,161 8,965 23,297 17,842
DEBEEES Minority Interest 53 55 385 521 3,124 981
MEESE Total Net Assets 147,582 129,926 146,655 153,124 178,450 174,259
BE. RUMEESE Total Liabilities and Total Net Assets 365,531 357,322 369,625 370,684 464,192 483,734
306/ 3BT DIRIBI-BEIL Cl&. BTN R EEICR>CBIELCRYET .

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.
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EfEERAREE

Consolidated Statements of Income

O ERMEE

(B H-¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007%3@ 2006 EF‘ Fﬂﬁ 2007 EF‘ Fﬂﬁ
Forecast Fisca Year Fisoa Year
Pl =
Net Sal 644,730 645,100 673,778 723,193 791,128 891,000 338,376 421,989
et Sales
5o B FEE FIERHE| 17.0% 17.0% % 17.4% 16.2% 15.8% 16.7%
Srose | 109,437 109,631 120,777 125,582 127,853 140,500 56,506 64,342
ross Income
AR R U — A
BRARUV-REER 106,397 100,858 103,201 107,116 112,407 124,000 55,213 59,463
Selling, General and Administrative Expenses
= | FIZEE| 0.5% 1.4% 2.6% 2.6% 2.0% 1.9% 0.4% 1.2%
f%%];ﬁ 3,040 8,772 17,576 18,466 15,446 16,500 1,292 4,879
perating Income
=L
c.)E-h%l’i'HSlE 2,535 2,392 2,392 2,744 3,750 3,000 1,880 1,912
ther Income
=L
f‘his*ﬁﬁﬁ 1,844 1,444 2,895 2,517 2,396 2,500 849 1,354
ther Expenses
s =
SRIMAE 691 948 A 502 226 1,353 500 1,031 558
Other Income/Expenses
BFeEF FIZEE| 0.6% 1.5% % 2.6% 2.1% 1.9% 0.7% 1.3%
f%%];ﬁ 3,731 9,721 17,073 18,692 16,800 17,000 2,324 5,437
ecurring Income
T Al #
TeRIFIE 153 7,157 13,920 844 363 700 298 673
Special Gains
=i 1lE=
:#E.];}?% 1,175 38,776 5,931 3,870 1,128 1,200 137 468
pecial Losses
=i 1E=
reRliRE A 1,022 A 31,618 7,989 A 3,026 A 765 A 500 161 205
Special Gains/Losses
= I:,E. T F FIZEE 0.1% A2.4% 1.5% 1.1% 1.4% 1.0% 0.4% 0.7%
it 465 A 15,439 9,869 8,014 10,842 9,000 1,412 2,874

Net Income




EfEXvyi - JO0—FEHE

Consolidated Statements of Cash Flows

O ERMEE

(& 73 [ - ¥Million)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 20060 | 20079
Fiecal Your | _Fisosl vear
BXEHLDSFYyia-TJ0— Cash Flows from Operating Activities 17,332 19,734 25,962 6,685 16,626 2,399 1,531
EER T HE JOY:EE Pt Marketable Securities 6,763 8,000 47 158 247 247 -
ARETEEEDERSE FTH Tangible Fixed Assets 6,507 A1,811 A2,664 A6,313 A5,058 A3,404 A1,674
B EEEEDIG. /5TH Intangible Fixed Assets A2201 A2,078 A1,367 A1,727 A1,848 A689 A576
BEARMIIZFDOEIS. 5TH Investment Securities A972 A1,356 A5570 A2817 A3475 A3,024 663
ZDfth Others 5 A726 1,908 A2,196 1,136 2,454 A279
BREFRHICLSFvyia-TJ0— Cash Flows from Investment Activities A16,439 2,026 A7646| A12895 8,998 A4416 A1,865
EEAE A SR REE Short-term Borrowings A1,134 A1,267 2,053 A2,095 A5,770 469 2,076
REAEASMIZR%E Long-term Borrowings A480 A4,874 1,044 A2,496 A5,798 A5,136 1,716
BRI AR Bonds 6,300 - A1,730 AB0 AB0 A30 A30
[FEEAOFZ X E] Dividends Paid A1,772 A1,769 A2,029 A2,289 A2287 A1,144 A1,143
ZDfth Others A29 A259 AT2 A147 A124 AB9 A105
BEEBICLSFvyia-TJ0— Cash Flows from Financing Activities A9,716 A8171 A735 A7087] A14,039 A5,909 2,514
HERUVBRERFYI (R SHHE ZEF Effect of Exchange Rate Changes A53 A433 A297 A87 111 38 A49
EHERUEESRESY OIS Net Increase(Decrease) in Gash and Cash Equivalents A8.877 13,156 17,282 A13,384 6,300 A7,888 2,130
BELRUVREREYNDHEES Cash and Cash Equivalents at the Beginning of the Year 47,476 38,873 52,029 69,312 55,928 55,928 49628
BELRUVREREYNDHXRES Cash and Cash Equivalents at the End of the Year 38,873 52,029 69,312 55,928 49,628 48,040 51,759

_10_




RIERE

Capital Expenditures

O ERMEE

(BARMZHE Ccapital Investment ) (& 7 [ -¥Million)
piocal Years Ended/Ending | 2002 | 2003 | 2004 | 2005 | 2006 [2007F%8| |20067hFE|2007fE ERETEE TR
Interim of Interim of
Forecast Fistcal Year Fistcal Year ) %o)ﬂﬁ ¢ ﬂﬁﬁﬁ{gfu%
Py 12,000
Tﬁﬂglﬁf]ﬁﬁfé 7,705 2,761 4,039 7,016 8,132 7,800 3,695 2,374
angible fixed assets
10,000 i~
VIh T
/ z7 2,194 2,077 1,468 1,673 1,857 1,900 698 574 | !
Software 8,000 - }--ﬂ
Toft 225 283 883 549 454 500 115 246 6,000 | 1 |
Others ! :
T”t“IJr 10124|  5123| 6391| 9237| 10443 10,200 4508| 3193 | 0 o
2,000 | i i
ATE 2 0 L |
Depreciation 5,289 5,985 6,446 6,452 6,403 7,092 3,167 3,170 2002 2003 2004 2005 2006 2007538
(I)=X Finance Leases ) (B8 A H -¥Million)
Fliocal Years Ended/Ending 2002 2003 2004 2005 2006 |2007F 48| |2006H (20074 s
Interim of Interim of ] Eﬁ‘i’z— %a)ﬁﬂ
Forecast Fiscal Year Fiscal Year 8,000
— 18
';Eda?:ﬁ 3,283 3,412 2,083 3,148 4,069 3,900 2,320 1,726 6,000 |-
4,000 | L
Toft 1,469 1,568 691 783 1,722 1,400 1,509 865 !
Others 2,000 |
At 4,753 4,981 2,775 3,930 5,791 5,300 3,829 2,591 0 ‘ |
Total ' ' ' ' ' ' ' ' 2002 2003 2004 2005 2006 2007F

_11_



DK
'I%a State of Orders ’ {I EM %

(&7 H -¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007 % %8 200654 | 20074 fH
Forecast Fisoel voar Fisoal voar
ERME g 283,904 285,443 292,293 287,039 274,958 306,000 145,475 155,253
Sumitomo Forestry AL -Unit 9,964 9,902 9,908 9,805 8,890 9,800 4,845 4,962
ERMEY—INAD+— &4 11,005 10,427 9,106 8,808 11,561 13,500 5,670 6,534
Sumitomo Forestry Two-By—Four Homes |#8% - Unit [448 418 312 289 361 420 190 197
FERMERTLEE Eat] 6,172 5,530 7,357 A90 - - - -
Sumitomo Forestry Component House BE-Unit 273 218 309 A18 - - - -
FEIEXEE & Eat] 301,082 301,402 308,758 295,757 286,519 319,500 151,145 161,788
Total - Custom-built Detached Houses FEEL-Unit  |10,685 10,538 10,529 10,076 9,251 10,220 5,035 5,159
RCEVY> I3y g 8,251 8,215 13,590 11,663 8,518 9,500 4,012 3,845
RC Condominium F#-Unit |[646 759 1,177 1,064 635 950 327 366
RET7 /83— g 3,501 3,981 3,592 5,825 5,215 8,500 2,662 2,938
Wooden Apartment F#-Unit |[429 468 478 712 653 950 328 364
S&5EF=E: *%8 11,753 12,196 17,182 17,488 13,733 18,000 6,674 6,783
Total - Multiple Dwelling Houses F#{-Unit [1075 1,227 1,655 1,776 1,288 1,900 655 730

—12-
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The State of Sales

O IERME

(873 [ -¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007 %48 2006 fE | 20074
Forecast Frncal Yoar Fincal Yoar
ERME &4 290,475 283,798 285,513 289,564 280,312 290,000 127,195 127,273
Sumitomo Forestry FEE-Unit 10,193 9,824 9,817 9,805 9,401 9,300 4,301 4,155
ERMEY—NATH+— £48 10,877 10,905 10,297 8,325 10,222 11,700 3,751 4,370
Sumitomo Forestry Two—By—Four Homes *ﬁﬁ “Unit [445 446 394 279 338 370 125 135
FEERMESRTLIEE £48 7,331 5,538 6,970 4,711 - - - -
Sumitomo Forestry Component House *ﬁﬁ Unit |307 223 285 191 - - - -
FEIXEFE &t £48 308,684 300,242 302,780 302,600 290,534 301,700 130,946 131,643
Total — Custom-built Detached Houses *ﬁﬁf{ Unit [10,945 10,493 10,496 10,275 9,739 9,670 4,426 4,290
FEMEE=E % 1,253 1,119 973 907 1,421 1,900 403 574
Built for Sale Detached Houses FEEL-Unit |63 59 46 44 68 80 19 28
FEE=E &t ot ] 309,937 301,362 303,753 303,507 291,955 303,600 131,349 132,217
Total — Detached Houses FEEL-Unit  |11,008 10,552 10,542 10,319 9,807 9,750 4,445 4318
RCEY Ay £%8 5,734 7,415 11,086 13,163 6,670 8,400 983 1,148
RC Condominium F#-Unit [478 720 856 1,134 461 760 67 83
KET7/8—k £%8 2,922 4,129 3,346 3,534 4,822 6,100 1,173 1,457
Wooden Apartment F#-Unit [344 500 410 437 621 750 144 166
£E5FEE % 8,657 11,545 14,432 16,697 11,492 14,500 2,156 2,606
Total — Multiple Dwelling Houses )E%I Unit [822 1,220 1,266 1,571 1,082 1,510 211 249
RFESE x ot -] - - 211 2,048 3,050 6,361 199 2,611
Housing Business in the USA EE-Unit |- - 4 52 56 100 4 41

X EEEELHAEH50%%H T SBennett-SFS LLCHIZKYEFIATHEYET,
Bennett-SFS LLC(affiliated company 50% owned by Sumitomo Forestry) is engaged in this business.
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SET 5

Reference Data




FEEXEE 1HAYTEET—5(ERF)

Average Data of Custom-built Detached House (Non—Consolidated) 0 "IEM%

(Z3FAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 |2007% %8| (200740 fE BE(ERM) —e HEE(FM)
— 315
R (F5F) 285  288| 205 293 309 312 313 90 [
Orders per Detached House (¥ Million) 30'0 i
i - 295
A1 (FF) 628 651 678 687 727 - 739 | 290 |
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 285 |
i\l* i\l 280
FHER) 454 443 43.5 42.6 425 - 424|215
Floor Space in Tsubo(=33n’12) 2002 2003 2004 2005 2006 2007F%%8
(;_EI&—X Delivered Base )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 (2007F 78| |2007fE BE(EFM) —e— (T
Forecast | | g Vo
Bl (B3 F) 28.5 28.9 29.1 29.5 29.8 31.2 30.6
Sales per Detached House (¥ Million)
o
R (FF) 628 642 656 672 687 - 707
Sales per Tsubo(%3.3m) of Detached House (¥ Thousand)
i\l* i\l
FHOE 454 45.0 443 43.9 43.4 - 43.3 - ) ]
Floor Space in Tsub0(=33rﬁ) 2002 2003 2004 2005 2006 2007F%%8
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FEEIXEE S5HER(ER)

Reference Data of Custom—built Detached House (Non—Consolidated)

O 1ERMEE

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007%,1@\ 2007 EF' FEﬁ SRR BEESLE
bE3=
IRt 58.1% 60.7% 61.0% 61.2% 62.0% - 60.5% 50%
Percentage of New Building
BELE 0%
Percentage of Rebuilding 41.9% 39.3% 39.0% 38.8% 38.0% - 39.5% 2002 2003 2004 2005 2006
1LY ITHEI(E
‘-t T (R) 108 104 102 107 108 - 109 B 1HSEYIHHA)  —e— 1FLLYTH(E)
Construction Period per House (Days)
11E L 7=L I,H 109 25
FEYTH(R) . 24 23 23 24 25 - 2.5]| 108
Construction Period per Tsubo(=3.3m) (Days) 107 |
106 | 1 24
105 |
TESRNEFN AR (LERN—R) x 104 |
EERMANT AR (24 ) 19.0%  60% 384 09  05% - 0.2%| | 103 | {23
Percentage of Use of Housing Loan Corporation Finance * 102
— 101
FEERMOEF AR (BHA—X) x 100 22
Percentage of Use of Housing Loan Corporation Finance ** 300% 1 1 0% 76% 1 9% 09% - 06% 2002 2003 2004 2005 2006
* Based on Sales ** Based on Number of Houses 32 ¥ %% TICEHLTEYET, Calculated by Number of Contracts
L i = vy = 3 = #*
SRHAH 1494|  1473| 1483| 1499| 1518) 1,585 1575 ERiL AR T ERARE
Number of Sales Staff 1,600 [ 100
= 31~ 1,400 B
ERARH 98 98 94 97 94 89 89 <1 {90
Number of Sales Offices 1,200 : | g5
— 1o |
G 333 305 308 313 324 323 325( | "% I

Number of Housing Display Centers

2002 2003 2004 2005 2006

—-16—




FREENEE gl ZIERBER (BK)

Custom-built Detached House Orders by Region (Non—Consolidated)

O ERME

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007 fE
Fiveal vear

B RALE
ALi8 - RALE 6% 6% 6% 6% 6% 6%
Hokkaido and Tohoku Areas

B3
SHE 30% 29% 30% 31% 31% 30%
Tokyo Metropolitan Area
B3

PR 13% 12% 12% 12% 12% 11%
Kanto Area

5 . % B
Ry LizE 16% 16% 16% 16% 18% 19%
Tokai and Hokuriku Areas
i 4
L 20% 21% 20% 20% 18% 19%
Kinki Area

. j‘LI\I\ =]
FEE MHE 15% 15% 15% 15% 15% 15%
Chugoku,Shikoku and Kyusyu Areas

100%

75%

50% [

25% |

0%

O HEEE - U E
Bl
ORE-ILREE
= B RE

B E A

2002

| 2006 bl - AL E
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FEEXEE Ml (BF)

Product Mix for Custom-built Detached Houses (Non—Consolidated)

(%E&—Z Contract Base )

X Fiscal Years Ended March 31

O ERMEE

GEERES FEEEFHA | 2002 2003 2004 2005 2006 200795 100%
Product Name Released Flir;t:arlir:;fr
IA4T7+L Xk 20054108 _ _ _ _ 42% 95%
MY FOREST Oct.2005
e 19994 4H 81% 63% 41% 63% 51% -
GODAI Apr.1999 WIYAT74+L XL
p>521 19954518 _ - - - - - 020t
YOU 21 May.1995 50%
B S5 9T4A*
i 2002487 | o] aaw| 25w % - 7T
ug. INTY L
N 1989€§ﬁ99f 12% o% 6% 2% - - U7k
PROUDIO Feb.1996 o | L
:fha)ﬁﬂ - 3% 2% 6% 6% 4% 1% 2002 2003
(;"*EI&—X Delivered Base ) 3 Fiscal Years Ended March 31
[ElRES FSCHEER | 2002 2003 2004 2005 2006 200795 100%
Product Name Released F'gf;:?gy
A7+ R 20054108 _ _ _ _ 1% 52Y%
MY FOREST Oct.2005
;)7;““ ‘939%:5 60% 77% 54% 43% 80% 41%
pr. BIA(T4L AL
Pp3521 1995454 _ _ _ _
YOU 21 May.1995 14% 1% 50% Dz Ot
;JIZT’ Lk 20£2i?zﬁ - 4% 31% 42% 10% 1% mITIT A
ug. INT L
E’;/:LZA ‘9S98igiﬁ 18% 1% 7% 5% 1% - BUT I
ep.
TI T A% | 199652 2% 2% 2% 3% 2% 2% m®521
PROUDIO Feb.1996 o ZE
ers

*REHERMBEL Inculding “"MOKUZO SANKA MB”
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A+ -8B+ il LE (EE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERMEE

(B 73 [ -¥Million)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 200654 | 20074 [

Interim of Interim of
| _Fiscal Year | Fiscal Year |
R+t [RAR ) Logs-Domestic 4,043 3,822 3,849 3,806 3,400 1,697 1,715
Timber Logs AK Logs-Imported 20,816 23,127 19,748 25,024 22,742 10,146 13,540
24,860 26,950 23,598 28,830 26,142 11,843 15,255
K& R#t Lumber-Domestic 24,434 27,992 29,286 28,827 29,503 15,438 18,129
Lumber AK Lumber-Imported 22,808 27,661 28,680 33,835 34,318 17,352 21,484
47,242 55,653 57,966 62,663 63,821 32,790 39,613
ZDith Others 1,075 1,276 1,332 1,300 904 499 289
73,178 83,880 82,897 92,792 90,867 45,132 55,157
E N ElNH Board-Domestic 17,071 17,202 17,851 17,358 15,840 8,077 17,337
Building Materials ~ |Board AR Board-Imported 34,513 35,329 35,390 41,423 43,721 20,468 29,016
51,584 52,531 53,242 58,781 59,561 28,545 46,353
— M ARE M T FEHE Wood Processed Construstion Materials 34,896 34,235 34,969 35,107 37,022 18,043 25,607
Building Materials  |ZE 232 #1 Ceramic Construction Materials 23,573 23,023 24,381 24,488 25,011 12,588 29,303
EBEM Metal Construction Materials 22,214 22,755 21,419 22,779 23,896 11,592 13,444
e Housing Equipment 24,918 26,326 30,298 33,774 36,879 18,412 21,719
ZDith Others 3,176 2,784 3,228 3513 3,188 1,669 2,116
108,779 109,125 114,296 119,662 125,996 62,305 92,189
A4/ INOS Group 9,159 7,505 7,160 7,023 6,868 3,471 3,440
ZDith Others 252 167 144 Al 10,690
169,523 169,163 174,952 185,633 192,569 94,391 152,671
R#f- @5t

Total - Timber and Building Materials 242,701 253,043 257,850 278,425 283,437 139,523 207,829
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- 5E 3
M*au'lizt-Djt:i{imﬂfaﬂ Building Materials 0 {I EM %

(HH#) EMKEART AMMEHE R

(JRARTN Logs) (A/m-¥/m)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007'313 FEﬁ 30,000
b - et
X 25000
;kil’-):'lj( 27,2001 26,100| 26,700] 26,900/ 28,200 28,800 °
ouglas rir
=1—I—IUREOAR 11,800| 12,000 11,900 13200 14200 | 14,500 20000
Radiata Pine —o— KFEDOAK
STUAK 15000 | A A —a—S—SUREoRA
20,200 21,000/ 19,300/ 20,200| 23,400 27,700 ' A =AY IYEFEDAA
::;75 S>EDHK x”"‘gx/‘ STUHA
FMBEDAA 10,000 S o
o 12,700/ 11,700 12,600 13200 16,200 | 16400 soo2 2005 2004 2005 2008 @ AEMBEOLK
(BH BTN Lumber) (H/m-¥/m)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007'313 FEﬁ 100,000
Interim of
Fiscal Year 80,000 | ki*iik‘\‘
UOZFIER (2554 85000 83900 85100 82,100| 78400| | 80,700 60000 |
Japanese Cypress, squares (Kiln Dry) ' A, A
K EoTA w0000 L2 AT o VOEERA ($2124)
Douglas Fir, beams 49,400 49,800 53,200 51,800 54,200 58,500 2002 2003 2004 2005 2006 . REOTH
(&R Plywood) (F/#2-¥/Sheet)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 20075 1,200 > 1
Interim of A A
Fiscal Year 1,100 A/A//
= ~, AN N 1] — K7 +h L
FTVEREIVRERY | 030) 1080|1140 1140 1180 1570 1,000 /\
Z‘_‘X‘:;(Ao?;ete = 00 A STUEREV SR
Soﬁwood':' 890 910/ 1,010 1,030 930 1,180 B oz 2003 2004 2005 2000 & SHEEAIR
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AMYOEEDK]
Home Remodeling and Real Estate Brokerage ¢ {IEM %

(FEERS®RER—LTYVI:)ITA—LFEZX Home Remodeling )

Fiscal Years Ended/Ending | 9002 2003 2004 2005 2006 |2007F#8( (2007 A

March 31 ) %0

Forecst_| | et {0
=, "',Fi\\”
SRR 34 41 44 44 44 47 44 30
Number of Sales offices 20
TR
AR () 5,838 6,320 9,207 10,077 8,465 9,500 4,340 10
Number of Orders 0
ERMEOBLLHx e 2T (1)
et 3% 20% 4% 33%|  26% < 24% 25% R
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)
(FEEMER—LY—EX - FEIEMIETZE Real Estate Brokerage )
E::;L Yaﬁa"s Ended/Ending 2002 2003 2004 2005 2006 |2007% %8| |20074 4 70

Foracast | | e o

] 1 50

=, "'5\.,
ERMRH 43 46 46 51 53 58 54 1%
Number of Sales offices 1 30
JEPE— g 4 20
TR ) 3,107 3,426 3,723 3,896 4112 4,600 2,054 110
Number of Brokerage (Sales) 0 BEEHM )
4= 4 % [ "
BEMHNTHH ) e 55 B (0 48 (1)
Number oF Brokerase (Rent) 2,716 2,619 2,610 2,667 2,646 3,150 1,315 e

-21-



ABBRR

Number of Employees

(3E#E consolidated )

O IERME

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007 ]
R R R R W [ | et L RERREE || o0
iE
A -EMER 3,476 343% 3,627| 349% 3,560 342% 3,633 347%| 4,865 406% 4,884 39.5% 80%
Timber & Building Materials
—, I TPE— 60%
EERVEEREER 5951| 588% 5,985| 57.7% 6,456 620% 6,437 61.4% 6,710| 559% 7,007| 56.7%
Housing & Housing-related Businesses 0%
Ot 571 5.6% 639 6.2% 247 2.4% 266 2.5% 269 2.2% 274 2.2% 20%
Others
e ’
24 (48) 123 1.2% 127 1.2% 155 1.5% 141 1.3% 153 1.3% 184 1.5% ” 2002 2003 2004 2005 2006
c t
A:r - A B EERUETHESE
Tntnl 10,121| 100.0%| 10,378 100.0%| 10,418 100.0%( 10,477| 100.0% 11,997| 100.0% | 12,349 100.0% ZDith O &3t (#8)
ota
(iﬁi Non—Consolidated )
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 20079
R Rk AL R WAL | | rterm et | iRk T
=h hvd
B R 349 7.8% 347 7.8% 320 7.6% 324 7.7% 330 7.6% 473 10.2%
Business Headquarters 80% |-
hvd
FREARAE — - — - — - 12| o3 16| o04% 16| o3 oo |
Business Development Headquarters
=] hvd
EEARED 3,843| 856 3811| 8564 3530 8444 3524| 8404 3619 8364 | 3,721 s05% o
Housing Headquarters
AN =] hvd |
RAEEARE 117 2e8]  114| 28| 121|298 141] a4 156| aew 163 as|
Collective Housing Headquarters
- hvd 0%
EI?”BFj . 179  40% 182 4| 213 1% 193] 464 209 as 247| 53% 2002 2003 2004 2005 2006
’i”::mt”e Divisions BEEAH e ELERAN o EEAR
Tﬂtﬁl 4,488| 1000% 4,454 100.0% 4,184| 1000% 4,194 100.0% 4,330| 1000% | 4,620| 1000% KEEEAR O EENM
ota
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LA Yy =i T LN
ﬁ Etta’ij oﬁifelDRisﬁution ‘ {I E M %

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007 5[

R R Rt R R et o | ARk
R 65,731 37.8% 64,080 36.8% 65,096 37.3% 68,063 39.0% 62,330 35.7% 62,326] 355%
Financial Institutions
TOHIEA 38,830 22.3% 38,370 220% 34,689| 19.9% 39,473| 226% 41,814| 240% 42,995 245%
Other Companies
HEA 37,056 21.3% 38,531 22.1% 46,125 26.5% 42,983| 24.6% 46,947 26.9% 47,851 27.3%
Foreigners
fEA -2 DA 31718| 1e2s|  31643| 1e2s|  26487| 1s2s|  22,335| 1284 22438 1204 21,196) 121
Individuals and Others
%G)ﬂt 474 0.3% 1,578 0.9% 1,907 1.1% 1,581 0.9% 1,023 0.6% 1,063 0.6%
Others
B
Total 173,809 100.0% 174,202 100.0% 174,304 100.0% 174,435( 100.0% 174,552 100.0% 175,391 100.0%

ota

100%

80%

60%

OZ D
=fEAN-Z 04t
ZEANEIDN
B ZDMiEA

40%

20%

0%

2002 2003 2004 2005 2006 & AR
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