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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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WREEEFEIFHO#ER

Numbers of New Housing Starts in Japan

O IERME

(P *Units)
Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012% %8 201160f4 | 201270fH
Foreoast Fisoal Vear | Fisos Year
Hx 365,507 373,015 367,233 352,577 355,700 311,803 310,664 286,993 308,517 310,000 159,281 162,412
Owner-occupied Houses
DEEEE
316,002 333,825 349,044 370,275 382,503 282,617 272,680 163,590 212,083 240,000 98,817 118,766
Built for Sale Houses
4
fi " 454,505 458,708 467,348 517,999 537,943 430,867 444,747 311,463 291,840 293,000 146,290 147,210
ented Houses
BEHEE 9,539 8,101 9,413 8,515 9,100 10,311 11,089 13,231 6,580 7,000 3,507 4,372
Corporate Houses
B
Total 1,145,553 1,173,649( 1,193,038 1,249,366| 1,285,246 1,035598| 1,039,180 775,277 819,020 850,000 407,895 432,760
otal
Nz S — =TT F = 1 %
AT N —TOFBEXE TR 10,493 10,496 10,275 9,739 9,585 9,408 9,297 8,580 8,721 9,000 3,862 4,076
Sumitomo Forestry Group*
FEBIFBISHT SSHTN—T D227 2.87% 2.81% 2.80% 2.76% 2.69% 3.02% 2.99% 2.99% 2.83% 2.90% 2.42% 2.51%
Market Share in Owner—occupied Houses
* Number of Custom-built Detached House constructed by Sumitomo Forestry Group
P Units B -
1,400,000 14,000 EZZZA R GAEE
1,200,000 1 12,000 T R
1,000,000 10,000
----------- " HEEE
800,000 - | | 1 8,000
600,000 Iy s000 B
400,000 | N ! | 1 4,000
. \ \ N\ : T —— HHTL—TD
200,000 3 ‘ ‘ 2,000 PEEXEER
3 § § ; | FHE (HE®)
0 A - - - . ‘ 0
2003 2004 2005 2006 2007 2008 2009 2011 2012% %8

M2012F IR IO DFRERICEMANFTELI-EDTT,

“2012 Forecast ” is calculated based on some forecasts by think tanks.




FEDHRS

Business Results

O IERME

(GE#E Consolidated )

(B H-¥Million)

(B H-¥Million)

Fiscal Years Ended/Ending 2007 | 2008 | 2009 | 2010 | 2011 [2012%#8| |2011hfE|201270RS (k) FEm A LR
Interim of Interim of (E E @) *— ﬁﬁ*uﬁ
Forecast Fiscal Year Fiscal Year (E E ﬁ) A %,ﬁﬂ,‘f@'*l]ﬁ
=] 000, ,
;“ - I'_’ 911,674| 861357| 823810| 723.923| 797.493| 830000 | 373.921| 395001 | "% 30,000
et Sales _
750,000 | 011 22,500
s | ' A ’
ERE 20,405 7,235 6,837 9,747| 14,238 23,000 4873 9,414 S
Operating Income 500,000 | : 1 15,000
X R
HERFIEE 21,259\  7,659| 6,160| 9465 14,206| 23,000 5094 9760 | ,s0000 | | 7500
Recurring Income g ‘ )
|
s ’H b | : i i ‘ 1
SRR 11,954 1,115 1,028 2,377 5,175| 13,000 1,527 5,645 0 0
Net Income 2007 2008 2009 2010 2011 2012F% %8
(Bi4K Non-Consolidated ) (B A H-¥Million) (BB H-¥Million)
Fiscal Years Ended/Ending 2007 2008 2009 2010 2011 |2012%7%8| [2011dhfE|20125 RS (EE®) HLEH
Forecast I.nterim of I.nterim of (E E %) * ﬁ"%"ﬂﬁ
=|=J:_._ Fiscal Year Fiscal Year (E E @) . %;ﬂﬁm*”ﬁ
;“ R I'E’ 756,743| 712,313| 675,968| 593,243| 647,515| 680,000 304,933| 323,085 800,000 30,000
et Sales
i
2 e 600,000 | P11 22,500
= %ﬂﬁ 14,440 1,607 3,175 3525 8299 16,500 2211 6,779 |
Operating Income 400,000 - : : 1 15,000
R Lo
17,004 4,431 5,852 5560 11,304 19,500 4774 9,292 e
Recurring Income 200,000 - : : 1 7500
|
LERMER !
S AR A 9,532 624 3,264 1,936 2329 12,500 254 6,465 0 ‘ °
Net Income 2007 2008 2009 2010 2011 2012F% %8




BT AVNEBDOHR

Business Results by Segment

<[BE4 A2F> Previous segment

<#FEYT A P> New segment

O EEME

(PtLE Sales by Segment) (B 75 [ - ¥Million) (5L Sales by Segment ) (B 75 1 - ¥Million)
Fiscal Years Ended/Ending March 31 201074 Fiscal Years Ended/Ending March 31 201218 2011e0R8 | 201250R4
2007 2008 2009 2010 Interim of 2010 2011 F "~ Interim of | Interim of
. orecast . .
Fiscal Year Fiscal Year|Fiscal Year
A - ERATRR 520,103 470,945 433,648 361,812 174,404 AEHMER 341,432 390,231 402,000 190,200 200,596
Timber & Building Materials Timber & Building Materials
e y e ~ E
EERVEERERR 407,780 407,687 406,351 375,658 168,479 BNBER 25,472 33,234 39,000 15,887 17,369
Housing & Housing-related Businesses Overseas Business
jha)ﬁij' 14,597 15,734 16,054 15,871 7,924 f?%;;% 338,295 346,279 373,000 153,053 168,999
ers ousing Business
HERE 24 A30806| A33009| A32243] A29419] |  A14048 ?%ﬁgi% 38169 50881 45000 26,544 19,766
eal Estate business
911,674 861,357 823,810 723,923 336,759 3@{&5% 15171 13,529 11,000 6,753 5,922
THEk
;}j]‘T‘E A34,617 36,662 40,000 A18,517 A17,562
Jjustment
A§+
T':'tnl 723,923 797,493 830,000 373,921 395,091
(EZFI2E Operating Income by Segment) (B 75 [ -¥Million) (BB FIZE Recurring Income by Segment ) (B 73 [ -¥Million)
Fiscal Years Ended/Ending March 31 20104 Fiscal Years Ended/Ending March 31 2012548 201158 | 20129 fE
2007 2008 2009 2010 Interim of 2010 2011 - Interim of | Interim of
§ Forecast § §
Fiscal Year Fiscal Year|Fiscal Year
AH-RHER 7,967 3,330 2,054 913 A414 RHBHER 2,006 4,848 5,100 2,244 2,631
Timber & Building Materials Timber & Building Materials
1}%%?1}%?{%?% 16,586 8,797 8,447 13,744 1,047 ;ﬁ%$f A2582 A1,829 A2,300 A402 A808
ousing & Housing-related Businesses verseas Business
=
g@ﬁi’, 903 969 936 913 410 11%$;¥ 13,250 18,988 23,400 4,831 8,562
ers ousing Business
HER [E24 A5051|  A5860| A4599|  A5823 A2,188 f%ggi* A1042 903 600 518 92
eal Estate business
20,405 7,235 6,837 9,747 A1,145 ;El‘hd)ﬁi!,$¥ 583 502 500 241 327
ers
W = A2,750 9,206 A4,300 A2,338 A1,043
jjustment
P
Tntnl 9,465 14,206 23,000 5,094 9,760
otal
(EZERZEE Operating Income margin by Segment) (B FIZEE  Recurring Income margin by Segment )
Fiscal Years Ended/Ending March 31 201075 Fiscal Years Ended/Ending March 31 2012948 201170 fs | 201250 f8
2007 2008 2009 2010 Interim of 2010 2011 Forecal:t‘ Interim of | Interim of
Fiscal Year Fiscal Year|Fiscal Year
AN - AR 1.5% 0.7% 0.5% 0.3% A0.2% AEHMER 0.6% 1.2% 1.3% 1.2% 1.3%
Timber & Building Materials Timber & Building Materials
e y e ~ R
EERVEERERR 4.1% 2.2% 2.1% 3.7% 0.6% BNBER A10.1% A5.5% A5.9% A2.5% A4T%
Housing & Housing-related Businesses Overseas Business
jha)ﬁij' 6.2% 6.2% 5.8% 5.8% 5.2% f?%;;% 3.9% 5.5% 6.3% 3.2% 5.1%
ers ousing Business
HER 24 - - - - - TEEER A27% 18% 1.3% 2.0% 0.5%
Real Estate business
2.2% 0.8% 0.8% 1.3% A0.3% ;%:Dﬁﬁ%% 3.8% 3.7% 4.5% 3.6% 5.5%
thers
R _ _ _ _ _
Adjustment.
P
= A 1.3% 1.8% 2.8% 1.4% 2.5%
Total




REHER

Financial Analysis

(ﬁﬁ?ﬁ% Financial Analysis )

O IERME

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 |2012F#8| |2011chfE|20125 (EE®%) W FERERMEE
Interim of Interim of (HERE) —e—BCERLE
Forecast Fiscal Year Fiscal Year ‘|Oty 40‘y
o3 st B ot K| 25 52 b b
BERA SR 6.6% 0.6% 0.6% 1.5% 3.2% 7.7% 1.0% 3.4% 8% I
Return on Equity 6% LN e g
; — h .
CENIERES ST 30
EURERIE 7.4% 2.9% 2.3% 2.9% 4.1% 6.2% 1.5% 2.7% 4% . ’
Return on Capital Employed 29 L
ACARILE o B 200
Equity ratio 37.5% 38.4% 36.5% 34.6% 33.3% 34.4% 33.0% 33.1% 0 2007 9008 2009 2010 2011 2012948 ’
(—BRY71=Y1ESR Per Share Data ) (EE®) — YA (F)
Fiscal Years Ended,Ending March 31 2007 | 2008 | 2009 | 2010 | 2011 [2012%%8| |20116hRS|201250FE (EEE) m —thy 4RI ()
Interim of Interim of 100 1,500
Forecast Fiscal Year Fiscal Year 80 1200
— k7= 1) |
R T=Y SRR () 67.43 6.29 5.80 13.42 29.21 73.39 8.62 31.87 60 ~777 4 900
Net Income per Share (¥) T
— B RAE (F) o S e
o - 1,059.20 975.99 880.94 917.82 919.54 974.21 893.02 940.20 20 R
Shareholders’ Equity per Share (¥) 0 [ 0

2007 2008 2009 2010 2011 2012F %8




EfEEEXER

Consolidated Balance Sheets

( ﬁ@ MDER Total Assets)

O R ME

(B 7AH-¥Million)

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2012
Fisoal Yoar
HERUESE Cash and Time Deposits 47,385 39,591 23,854 52,714 55,618 56,427
SWFRRUFTEE Notes and Accounts Receivable-Trade 161,972 115,668 106,167 102,355 112,427 117,536
ERIERIRAE Accounts Receivable-Contract 5432 4,640 4,889 5,071 6,024 4,748
EERliHIE Marketable Securities 3,000 15,000 17,194 19,000 20,000 3,000
EEE Finished Goods, Logs and Lumber 30,087 22,985 20,506 17,230 19,015 22,117
ERSERAEE Developed Land and Housing for Sale 12,128 14,865 21,593 26,333 31,492 30,843
REIEXHE Land and Housing Projects in Progress 16,698 27,760 30,119 32,420 31,242 36,595
REREEE Deferred Income Taxes 6,179 5,588 6,647 6,308 7,915 8,556
EHHEAGE Short-term Loans Receivable 5,643 2,400 3,656 859 1,204 14,420
FILA £ Other Receivables 44,495 44,962 39,682 42,599 45513 46,779
ZDfth Others 4,710 4,187 4,668 3,719 4,260 5,141
BEE LS Allowance for Doubtful Accounts A657 A631 AT40 A836 A1,272 A1,383
RENERE Current Assets 337,072 297,014 278,237 307,772 333,439 344,779
ARETEEE Tangible Fixed Assets 74,050 79,921 88,146 88,870 87,602 91,925
BRETEEE Intangible Fixed Assets 6,313 6,423 6,439 6,637 7,068 8,354
BrEZTOMDEE Investments and Other Assets 82,700 67,371 54,916 66,459 61,309 58,399
EE & E Non-Current Assets 163,064 153,715 149,502 161,966 155,978 158,677
BESE Total Assets 500,136 450,730 427,738 469,738 489,417 503,456

XBEDKBICELTIE. RITORFREITR O TEELTEYET,

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.

KEBEMFERIF2008F LY FlEIH I LLTRRLTEYES,
*Negotiable Certificate of Deposits is included in “Marketable Securities” from Fiscal Year 2008.




ERRRENER

Consolidated Balance Sheets

O ERME

(BfE. RUMIEESEL Total Liabilities and Total Net Assets ) (B 75 M - ¥Million)
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 201 2‘43 FEﬁ
Fisoa Year
XIFREVEEE Notes and Accounts Payable-Trade 103,374 83,346 74,119 86,553 93,018 97,548
I$5’EH\$ Accounts Payable—Contract 63,766 64,852 52,828 61 ,029 57,143 56,353
%E,ﬁﬂ{%)\ﬁ Short-term Debt (Bank Loans) 16,816 17,405 10,619 12,323 18,588 18,467
1ELURNEEFTEME Short-term Debt (Bonds) 160 - - - - -
FKIEANTRE Accrued Income Taxes 4,602 3,012 1,307 2,205 6,909 3,895
RKEIEZAS Advances Received from Customers 43,433 40,378 34,028 31,077 37,524 47,771
'“_%_"5- 5| ﬁ ﬁ Provision for Employee’s Bonuses 8,649 7,679 7,490 7,372 8,316 8,1 83
%ﬁﬁl$*$1§ ?,I % ﬁ Provision for Guarantee for After—cost of Construction 1,391 1,327 1,308 1,256 2,007 1,939
D Others 18,428 14,859 14,838 17,619 20,270 21,151
REAaE Current Liabilities 260,619 232,858 196,537 219,434 243,774 255,306
*:Hﬁ Long—term Debt (Bonds) - - - 15,000 15,000 15,000
E,ﬁ)ﬂﬁj\ﬁ Long-term Debt (Bank Loans) 8,763 8,411 36,145 36,008 32,101 31,682
ﬁﬁfﬁ$ﬁ1ﬁ Deferred Income Taxes 15,400 6,377 2,989 9,358 8,782 8,294
ERHATILE Provision for Retirement Benefits for Employees 12,383 15,063 18,414 5,390 6,152 5,661
ZEERHTEILYE Provision for Retirement Benefits for Directors and Corporate Auditors 364 161 139 164 61 68
ZFDih Others 13,752 14,772 17,322 21,454 20,436 20,679
EE&E Long~term Liabilities 50,662 44,784 75,009 87,374 82,532 81,385
BEDIR Total Liabilities 311,281 277,641 271,546 306,808 326,307 336,691
BEXE Gommon Stock 27,672 27,672 27,672 27,672 27,672 27,672
BAEZS Capital Surplus 26,882 26,876 26,872 26,872 26,872 26,872
FIEHBIRE Retained Earnings 108,919 107,198 105,346 105,066 107,584 111,901
g E-**:_I'—t Treasury Stock A184 A249 A260 A262 A267 A267
HEEXREE Total Shareholders’ Equity 163,288 161,497 159,630 159,348 161,861 166,177
FOh A M MELZES Unrealized Gain on Available—for-Sale Securities 22,482 9,085 2,359 5,594 4876 3,477
BRIEAY BT Deffered Gains or Losses on Hedges 155 59 29 24 154 A143
ABMERENE Foreign Currency Translation Adjustments 1,804 2,278 Ab5,961 22378 A4,005 A2964
%0)1‘[11,0)@,*%*“&%?1‘@5 Accumulated Other Comprehensive income 24,441 11,422 A3,572 3,241 1,025 369
DEBREFS Minority Interest 1,125 169 135 342 224 220
WEESE Total Net Assets 188,855 173,089 156,192 162,930 163,110 166,765
ﬁ1§~ &Uﬁmﬁfiﬁﬁ‘f Total Liabilities and Total Net Assets 500,136 450,730 427,738 469,738 489,417 503,456

BEOKEICELTE. RITOKFHEEICB>TBELTEYEYS,

The figures in past fiscal years on this B/S are revised under the new financial accounting standards.




EfERRARE

Consolidated Statements of Income

O IERME

(B A H-¥Million)

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 201 2%,*5\ 2011 I:F'FHﬁ 201 ZEPFEﬁ
Forecast Interim of Interim of
Fiscal Year Fiscal Year
e
s 911,674 861,357 823,810 723,923 797,493 830,000 373,921 395,091
Net Sales
Fo b #aF) & FFEER| 15.5% 15.7% 16.2% 17.2% 16.6% 16.7% 16.4% 16.1%
141,117 135,277 133,493 124,269 132,568 138,500 61,292 63,580
Gross Income
BR 5% N— AT
RERRU—REER 120,711 128,041 126,656 114,522 118,330 115,500 56,419 54,166
Selling, General and Administrative Expenses
= | Fl#E R % 0.8% 0.8% 1.3% 1.8% 2.8% 1.3% 2.4%
S 20,405 7,235 6,837 9,747 14,238 23,000 4873 9414
Operating Income
ey
SR 4,026 3,728 3,812 4147 3,425 3,000 1,604 1,973
Other Income
az,
SR 3,172 3,305 4,489 4,429 3,458 3,000 1,384 1,627
Other Expenses
ey =
BRI R 854 424 A 677 A 282 A 32 - 221 346
Other Income/Expenses
b = Fl#E =R % 0.9% 0.7% 1.3% 1.8% 2.8% 1.4% 2.5%
R 21,259 7,659 6,160 9,465 14,206 23,000 5,094 9,760
Recurring Income
FAlF
S 969 2,401 166 4,346 767 300 298 273
Special Gains
=l|E=
:#BJE% 1,539 4,459 4,361 3,228 3,964 300 1,675 236
pecial Losses
=l|E=
AR A 570 A 2,058 A 4,196 1,118 A 3,196 — A 1,376 37
Special Gains/Losses
L HA SO F FEEE| 1.3% 0.1% 0.1% 0.3% 0.6% 1.6% 0.4% 1.4%
kit 11,954 1,115 1,028 2,377 5,175 13,000 1,527 5,645

Net Income




BiEXvyia-JO0—5EE
Consolidated Statements of Cash Flows 0 {I E ** %

(B 75 H -¥Million)

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2011H0RE | 20120074

Fisoal Your | _Fisoa Year

EEXEHCLS5Fvyia-T0— Gash Flows from Operating Activities 7,084 26,106 AB8,161 37,239 17,515 811 7,467
EiiE&E DG, 55 Marketable Securities - - - 295 - - -
EREEEEDRSG. FTH Tangible Fixed Assets A3937 A9,294|  A20,947 A8,354 A9,918 A5,987 4,352
EBUEEEEDRSG. 5TH Intangible Fixed Assets A1,568 A1,633 1,968 A1,578 A2,453 A1,604 A692
BB M DG FTH Investment Securities A849 A336 A1,081]  A10,787 986 A1,046 A110
Z0ith Others A748 A6,324 A5,066 1,307 110 A9,907 AB8111
BEEEICLSF Yy a- 70— Gash Flows from Investment Activities A7102] A17587| A29062| A19,117| A13.247 A18544| A13265
EHEASMIZREE Short-term Borrowings 3,031 2,896 1,467 880 1,094 1,247 1,020
REEASMIZREE Long-term Borrowings 169 1,753 25,616 986 3,204 161 A2,453
FHEMIEIREE Bonds A60 A160 - 15,000 - - -
e RN ] Dividends Paid A2,295 A2835 2,658 A2,657 A2,657 A1,329 A1,329
ZDith Others A180 A123 A229 A691 A1,269 A607 A829
BB EBCLSFryia-TJ0— Gash Flows from Financing Activities 665 A4,262 24,196 11,546 372 A527 A3,591
BRERVIREREYIIRDMMEZELE Effect of Exchange Rate Changes 35 A93 AT17 1,205 AT21 AT13 222
HERUVIREREYDILEFHLE Net Increase(Decrease) in Cash and Cash Equivalents 682 4164 A13,745 30,873 3,919 A18,974 9,166
REEUVREREYVOEHEES Cash and Cash Equivalents at the Beginning of the Year 49,628 50,311 54,475 40,730 71,662 71,662 75,582
RERUVREREVOIRES Gash and Cash Equivalents at the End of the Year 50,311 54,475 40,730 71,662 75,582 52,689 66,415

_10_



RIERE

Capital Expenditures

O IERME

(BEARZH Ccapital Investment ) (& 75 M -¥Million) (B 7 [ -¥Million)
Fiocal Years Ended/Ending 2007 2008 2009 2010 2011 |2012F% 48| (2011|2012 AEWEERE EUEEAE X2
Interim of Interim of
Forecast | | Fiscal Year | Fiscal Year | Z0H o RIEENE
| 30,000
AREERE 7,020 9,578| 24,075 10,636 11,923 12,700 6,585 6,142
Tangible fixed assets
25000 |-
R [E] F %
RUYBEERE 1,586 1,694 2,013 1,561 2,434 3,100 1,637 711
Intangible fixed assets 20,000
TOHt 420 222 150 395 215 100 105 66 15,000 - mT7
Others | |
&t 10,000 | o
ot 9,026 11,494 26,238 12,592 14,572 15,900 8,327 6,919 ' 1- |
otal | |
5000 - ; |
RMENE 0 L
Deprociation 6,476 7,258 8,477 8,502 8,437 8,500 4131 4,067 2007 2008 2009 2010 2011 2012548
(1J—XR Finance Leases ) (B3 H - ¥Million) (& A H -¥Million)
Fiscal Years Ended/Ending 2007 2008 2009 2010 2011 [2012F %8| |2011 5| 201254
Forecast Interim of Interim of H E;T?h;_ %o)ﬁﬂ
Fiscal Year Fiscal Year 8,000
“;Efr:ﬁ 3,885 2,714 2,076 1,264 675 3,000 284 706 6,000
4,000 o
TOft 1,960 1,103 554 725 615 500 211 215 t-—y
Others 2,000 :
aEt 5,845 3,817 2,631 1,989 1,290 3,500 495 921 0 ‘ :
Total ' ' ' ' ' ' 2007 2008 2009 2010 2011 2012% %8

X1 REFEEDEEIZLY, 2009(2009F3 A H) LUIBRDEARMZHIZF—ADBNEENTEYETS,

Figures of Capital Investment from 2009 to 2012 include Finance Leases under new financial accounting standards.

%2 BUETEEICIE. VI T T OEIESENESENTEBYET,

Intangible fixed assets include software and leasehold rights etc.

_11_



ZEDIR

The State of Orders

<ZXDHEF Change in Orders>

O EEME

(&7 H -¥Million)

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 2012% %8 201160 | 201250fH
rorecast | | et | e

FEIXEE ] 308,019 295,413 268,889 265,203 284,420 292,000 143,731 150,520
Custom-built Detached Houses FEE - Unit 9,751 9,301 8,703 8,593 8,926 9,000 4,621 4,606

B4 - Price per unit 31.6 31.8 30.9 30.9 31.9 324 31.1 32.7
RET 78—k &% 5,588 5,954 6,439 6,969 7,343 10,000 3,730 5,532
Wooden Apartment F#-Unit 720 702 758 736 775 900 397 485

B {ffi - Price per unit 7.8 8.5 8.5 95 9.5 11.1 94 114
TOMAR 2148 9,136 6,280 4,423 3,069 160 1,000 118 528

_12_




ARSED IR

The State of Sales

O IERMEE

<BRSEDHFE Change in Sales>

(&7 [ -¥Million)

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 2012F %8 2011Hf8 | 201240F5
Forecast Fae Yeour o Vour

FPEEXIEE &% 296,342 296,861 294,551 264,215 270,903 293,000 118,775 131,155
Custom-—built Detached Houses ﬁ*ﬁl =Unit 9,585 9,408 9,297 8,580 8,721 9,000 3,862 4,076

B i Price per unit 30.9 31.6 31.7 30.8 31.1 326 30.8 322
REF7/—k £%8 5,940 4,360 5,729 5,630 6,681 7,800 1,825 2,569
Wooden Apartment P #-Unit 738 519 674 670 724 780 199 263

B4 {fi - Price per unit 8.0 8.4 8.5 8.4 9.2 10.0 9.2 9.8

=

TOHhER 2% 7.972 7,560 3,983 8,028 3,558 500 2,791 339
Other contracts
FEMNEEE x &4 1,288 2,718 3,253 7,851 9,567 9,800 4,896 4,070
Spec Homes - Unit 60 118 144 183 226 230 114 97

E i - Price per unit 215 230 226 429 423 426 429 420
EXEERLTH % _ _ _
Il_and for Custom—built Detached Houses 2 6,002 5784 4,300 2,768 2,262
TRIERS x &% - - - 1,986 9,704 8,000 6,994 2,337

eal estate Development

T Ot 2% - - - 7.332 6,919 9,600 3177 6,591
Others
LEREFEEFE x &% 6,829 5,780 1,547 2,577 2,183 2,800 883 1,280
Housing Business in the USA FEH - Unit 99 69 23 58 58 90 24 42

1 2010/3HLIBE DL EEII T EHETEELFRALTLET,

Percentage—of—-completion method adopted from Interim of fiscal year 2010.

2 2010/3HALARZR IS L hEBYD EEHHIEEZRREHLTHYET .

Figures from Interim of fiscal year 2010 include buildings and lands.

%3 FBEILERFE1ETHASFC Homes LLCHIZKYEENTEYET,

SFC Homes LLC( consolidated subsidiary ) is engaged in this business.
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Reference Data
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FEEIXEE 1HAELYEHT—4

Average Data of Custom—built Detached House

O ERMER

(ZFAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 |2012% %8| |2012HfH (EB =) Bl (EFM) o FEEHFEH) (EER)
B I 800
Bl (B F) 31.6 31.8 30.9 30.9 31.9 324 32.7 ! |
Orders per Detached House (¥ Million) | : 4 750
i\l - : : |
PR (FF) 744 761 756 770 806 - 833 ]
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) t ] 650
i\ i 3 i\ i : :
FH) 424 417 40.9 40.1 39.6 - 39.2 ‘ ‘ ‘ ‘ ‘ 600
Floor Space in Tsubo(=3.3m) 2007 2008 2009 2010 2011 2012%48
(;_EI&—X Delivered Base )
Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 |2012% %8| |20120 [ (EB) BIE(EHA) —e— E(Fh) (BE®)
Forecast pter o || 330 —— 850
Bifi(B75M) 309| 316 317 30.8 311 32.6 32.2 B R
Sales per Detached House (¥ Million) ! I 1 750
i\l B : : |
PR (FF) 2 713 728 746 744 762 - 796 I
Sales per Tsubo(=3.3m) of Detached House (¥ Thousand) : : 1 650
i\l* i\l : :
FHOE 43.3 43.3 42.4 414 40.8 - 40.4 600

Floor Space in Tsubo(=3.3m)

2007 2008 2009 2010 2011 2012% %8

1 2010(2010/38) kY., THEHETHREDHELELEH L THEYET, 2000 ATIE T E TR ELEDHEFERTLTHEYET,

Percentage—of-completion method adopted from Interim of fiscal year 2010. Figures from 2007 to 2009 are completed—contract method.
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FEIENXIEE SEER

Reference Data of Custom—built Detached House

O IERMEE

2012% %8

Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 201 2|:F| Faﬁ aEELE =R
F Interim of 100% . . =
orecast Fiscal Year ’
==
IR 60.0% 61.3% 65.6% 67.5% 65.8% - 65.1% 50%
Percentage of New Building
BELE 0%
Percentage of Rebuilding 40.0% 38.7% 34.4% 32.5% 34.2% - 34.9% 2007 2008 2009 2010 2011
(EBR) —m— 1HSYIHE) —e— 1H%YTH(E) (FEE)
112 2.7
Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 [2012F %8| (2012
F Interim of 10 1 26
orecast Fiscal Year
TRS7-ULH (A tos ,
HET) TR (H) 110 110 109 104 104 - 109 28
Construction Period per House (Days) 106 -
124
1Y TH (A 1041
FET-Y TR (B) . 25 25 2.6 25 2.6 - 2.7
Construction Period per Tsubo(=3.3m) (Days) 102 123
XAREMELACLIFEEIXEEOHELZLZHLTHEVET, 100 29
This number is about Post-and—Beam construction method. 2007 2008 2009 2010 2011 ‘
Fiscal Years Ended/Ending March 31 2007 2008 2009 2010 2011 |2012F %8| | 2012 fH (EER) comEEital e EEMAHK (H5E®)
Forscart | | et o
Eoy = 1,600 | 4 92
ERUAAH 1,538 1,591 1,570 1,517 1,484 1,484 1,508 490
Number of Sales Staff 1,400 | : : | 88
B b e
ERARY 89 92 89 85 84 84 84 |00 | R B
Number of Sales Offices ’ : : | &
BRIGH 1,000 N
318 344 321 304 287 285 292 2007 2008 2009 2010 2011 2012F% %8

Number of Housing Display Centers
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FEENIEE Highl 2 ERBIEAL

Custom—built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 20120 [
nterim of
Flistcal Year
LimiE - RAILE

AckE - R 6% 6% 6% 6% 6% 8%
Hokkaido and Tohoku Areas

3
HHE 31% 30% 31% 34% 33% 31%
Tokyo Metropolitan Area

3
BIRE 11% 12% 11% 11% 11% 12%
Kanto Area

M. t 5% B
i AL 18% 20% 19% 19% 19% 17%
Tokai and Hokuriku Areas
M =543 E
i 19% 17% 17% 16% 16% 16%
Kinki Area
g .jLI* =]

PEE- LM 15% 16% 17% 15% 16% 16%
Chugoku,Shikoku and Kyusyu Areas

100%

75%

50%

25%

OdbiEE- /LB
B
o EARE
B R LEE
& EE
& R E - AN E
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FEEXE=E B EIIER

Ratio by the number of stories for Custom—built Detached Houses

O ERME

(ﬁfi&—x Contract Base )

% Fiscal Years Ended March 31

& 2 Al 2007 2008 2009 2010 2011 2012 f
the numer of stories ,:Iinst;;irs:; BEE
EE 7% 8% 8% 8% 10% 12%
House of one story o R
B3 89% 88% 88% 87% 85% 84% :
Two—story house
[EELLE 4% 4% 4% 5% 5% 4% @mIEEULE
Three—story house
(;TEI/(—Z Delivered Base ) X Fiscal Years Ended March 31
EHER! 2007 2008 2009 2010 2011 20129 100%
the numer of stories Flgt:arli"\}::r BEE
tE 6% 8% 9% 7% 9% 11% 50%
House of one story Rk
2[EE 90% 89% 88% 88% 87% 84% 0%
Two—story house
ELLL 4% 4% 4% 5% 4% 5% @ 3R L
Three—story house
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A+ -EM BmilsE LS (BE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O

MR

(8 73 [ - ¥Million)

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2011508 | 201270

Interim of Interim of
|_Fiscal Year | Fiscal Year |
A4t BEX.Fv7 |BR Logs—Domestic 3574 3,670 4,243 3,847 3817 1,891 2,197
Timber Logs and chips A Logs-Imported 28,859 23,600 16,403 7,604 10,104 5,223 5,403
32,433 27,270 20,646 11,451 13,920 7114 7,601
K& EN Lumber-Domestic 35,957 31,481 27,956 23,854 24,489 12,525 12,620
Lumber TN Lumber-Imported 45,264 43,061 34,523 23,181 33,360 17,101 18,505
81,221 74,542 62,479 47,035 57,849 29,625 31,125
ZDfth Others 527 192 138 108 8 1 -
114,182 102,004 83,263 58,593 71,777 36,740 38,726
EM INRIL EN Board-Domestic 36,084 28,099 23,378 18,190 20,999 10,302 10,408
Building Materials [Board A Board-Imported 64,329 48,145 39,407 27,957 35,827 17,596 22,297
100,414 76,243 62,785 46,147 56,826 27,898 32,705
—REM ARE N ITIEA Wood Processed Construction Materials 52,905 48,968 45,863 41,218 44,383 21,183 21,655
Building Materials 22 3 32 44 Ceramic Construction Materials 59,973 56,840 56,269 51,767 59,909 28,039 29,596
EREM Metal Construction Materials 27,703 27,794 26,863 23,979 25,350 12,557 13,397
ER2T Housing Equipment 44814 44451 43522 41,788 44,400 21,675 21,724
ZDfth Others 4427 4,075 4,035 3,837 4114 2,013 1,907
189,822 182,127 176,551 162,589 178,156 85,467 88,279
1/ INOS Group 7,062 6,415 5,970 4912 4,083 2,021 1,968
ZDfth Others 24,405 23,935 22,579 19,221 22,063 10,827 11,338
321,702 288,721 267,886 232,869 261,128 126,213 134,291
R#f-BMET

Total - Timber and Building Materials 435,884 390,725 351,148 291,462 332,904 162,953 173,017
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AH-E# thik

Market Data of Timber and Building Materials

O ERME

(H#) RMOKE BT KM SRR

From "Wood products prices statistic:

Ministry of Agriculture, Forestry and Fisheries, and ot

(EAR™MHR Logs) (F/m-¥/m)
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 201273 35,000
Interim of | B
b 30000 | & \ .
3 25,000 | . —o
*i’)}"l,j& 30,000 30,400 28,200 25,700 25,300 25,200 20,000 |
Douglas Fir ’ —o— KFO2AK
SR A 15000 | .« o ® o
Lo 33,500 32,000 31,000 31,000 31,000 31,000 10,000 ‘ ‘ SovhA
7 1] QQ/\ K%\
‘IJEE*;;—L:K (MR E) - 14,000 12,600 13,000 13,800 13,400 v ‘19’{1’& —o EEMAKEMA/HPE)
apanese caader
(Rt FmTR  Lumber) (A/m-¥/m)
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2012 fE] 100,000
Interim of
OOEEA ERH) | ow | B2 e et
87,000 83,200 80,000 79,700 84,700 82,800 .\-\._./._.
Japanese Cypress, squares (Domestic) 60,000
KE>Tf A A A A —e— VOFEA (ENH)
56,000 55,700 55,000 54,300 55,000 55,200 40000 ‘
Douglas Fir, slabs ’ N & — A KFEOEH
S WK - s QQ &0 )
;_V'; .?V'V”‘drj vk (RALER) 78600 72,600| 63500 63500| 66500 | 66500 v & —m— R A h R (RRED)
Ite 00
(EHTHR Plywood) (F/#2+¥/Sheet)
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 20127 fH 1,500
lpterim of 1200 |
=rj,A ~ 1] — 1) $h 900 |
FOVEWEVIU—RER | e 950 820 880| 1,090 1,050
Hardwood 600
3 % —A—STUERG@VIY—FER)
HERER & £°
Softwood 1,210 720 630 650 870 1,050 (\9\"/ o HERAIH
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IO+ —LEBREFEERBEFRDIK]
Renovation business and Real ?itja{%:Bf’:)Lkerage ¢ 1IEM¥

(ERWRER—LTYI:JITF+—LEZE Home Remodeling )

Fiscal Years Ended/Ending 2007 2008 2009 2010 2011 (2012% %8| [20125F5| | 60000 150
Forecast | | ferVen | | 50000 | T
UL S L -
BRARE 46 49 122 125 130 137 136/ | “*°° ] w0
Number of Sales Offices 30,000 | : | (%8 %)
Ry 1] 60 EmEEZIRBE(ELM)
HErEBESF) 26,734 26,935 26,839| 36,330| 41,754 48,000 | 24,670 *°°°[ o
Price of Orders(¥Million) 10,000 | IR (588
OBLbE i : L A EEPLS
FERAFOBL R 24% 23% 23% 42% 47% 45% 46% 0 —= o —l o ERAE
(SELEER—R) 2007 2008 2009 2010 2011 2012F%%8
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)
FERMER—LT V702009 (200943 B HA) LIEDHEIL., 2008FE 108 [CAH LRIV AVTFUADHIEEZEATEYET,
Figures of Sumitomo Forestry Home Tech from 2009 to 2012 include the ones of Sumirin Maintainance which was mergerd in October 2008.
(EEH%#’\—A'&—EZ : *g]ﬁgﬁﬁ’ﬂ';% Real Estate Brokerage )
3::3'1 gjafs Ended/Ending 2007 2008 2009 2010 2011 |2012% %8| [2012chf#E| | 000 90
Forecast Fli:t:.':lm;::r 6.000 | (EER)
=E 3 0=t 58 57 51 18 " " " ' - | 60 EEHA R
|
Number of Sales Offices 4000 | L J
' ~ ERE
HEEM R () T s s
4134 4,118 3,864 3,829 3,663 3,800 1,723| | 5000 | b
Number of Brokerage (Sales) ’ [
) R DR
| s 4
== 2775| 2497 2239 1917 1732 1500 772 0 ‘ ‘ ‘ ‘ — 0 AR
Number of Brokerage (Rent) 2007 2008 2009 2010 2011 2012%%
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ABRERE

Number of Employees

O 1ERME

(lE tj)‘)l‘ Previous segments )

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2012
WAL MR Rt MR R [ [ et o | MEREEE || o0
32
A -EHMEX 4812| 39.3% 4,736 378% 4,766| 37.7%| 5,653 41.6% - - - oo
Timber & Building Materials
— N4 = B 60%
EERVEERESER 6,088| s1ox| 7.332| sss| 7,365| seau| 7,455 sas -l - -l -
Housing & Housing-related Businesses 10%
()
TOf 281 2.3% 295 2.4% 311 2.5% 324 2.4% - - - - 20%
Others
3 i
é*i ( "JE) 178 1.5% 178 1.4% 187 1.5% 169 1.2% - - - - ” 2007 2008 2009 2010 2011 20127
Corporate
= BAM-EMEE ERERVEEEESSE
T'Z't:I 12,259| 100.0%| 12,541| 100.0% 12,629| 100.0%| 13,601| 100.0% - - - - Z Dt O &4t (##)
(%ﬁtj)‘)l‘ New segments)
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2012
AL AL R AL et | | ool L |
RHEMER - - - - - -| 2,365 174%| 2,062 15.0% 2,087 14.4%
Timber & Building Materials Business 8%
BINER - - - - - -| 3,429 252% 3,764 27.3% 4,267 29.4%
Overseas Business 60%
EEEX - - - - - -| 6,366 46.8% 6,519 47.3% 6,715 46.2%
Housing Business 40%
FoESX - - - - - - 873 6.4% 863 6.3% 879 6.1%
Real Estate Business 20%
TOMER - - - - - - 314 2.3% 310 2.2% 320 2.2%
Other Businesses
%%(x*i%{g%n Fq%) _ ~ _ _ _ ~ 254 1 o% 260 1% 253 - . 2007 2008 2009 2010 2011 201250 f8
Adjustment (Administrative Division etc) BAMEHMER PR e
AE-I-
T':'tnl 12,259| 100.0% 12,541 100.0%| 12,629 100.0%[ 13,601| 100.0%| 13,778 100.0%| | 14,521 100.0% THEEL ZOMEE O
ota

¥ 2011(2011/380) DRAT AV LT TO—FE ALY, 2010LU R IEEFT 5 AR TORIEZREHE L TLVET,

We changed the accounting classification of business segments from fiscal 2011 to align with our management approach.

In accordance with the change, figures from 2010 are based on new segments.
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A S
ﬁ z;tta’ij ofz:lafalDRisﬁution ’ ‘I EM %

(F#k-Thousand Shares)

Fiscal Years Ended March 31 2007 2008 2009 2010 2011 20120
WL R MR R MR perm o | AR

ERLLES 57,672| 32.87% 56,155| 31.69% 61,624| 34.77% 58,993| 33.28% 57,340| 32.34% 57,786 32.59%
Financial Institutions
TORIEA 43,155| 24.60% 45574| 2572% 45,384 2560% 42,817| 24.16% 42,990| 24.25% 43,095 24.31%
Other Companies
SHELA 51,815 29.53% 48,410( 27.32% 44701 25.22% 47,351 26.71% 48,839 27.55% 48,019 27.10%
Foreigners
fBA -z 0t 20454| 1iees|  25561( 14428  25068| 14144|  27,404| 15518 27,354| 1543 27,754/ 156%%
Individuals and Others
%o)ﬂﬁ 2,350 1.34% 1,507 0.85% 476 0.27% 602 0.34% 759 0.43% 630 0.35%
Others
&t

175,446 100.00% 177,207 100.00% 177,254 100.00% 177,258 100.00% 177,283 100.00% 177,284 100.00%
Total

100%

80%

60%

0% ERRELES
/ / BEDMIEA
20% / / SEA
SEA-ZD4th
> 2007 2008 | 2009 2010 2011 | 20126078 DZOfth
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RIS ICROBMBERDHER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation ° {I E M %
(HEFZ Change) (& 73 H -¥Million) 25,000
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 20129 fE]

Interim of 20,000 |
Fiscal Year

REHETICROBIEER I
Actuarial Difference Regarding Employees’ 1'899 A4'533 A4'999 2'364 A2'792 - 15,000

OEERE R (%
HEERKRQ

Retirement Benefit Obligation
10,000
’il\ i = I]E(” ig%i '\<
é:ifﬁiimﬂmme Fr<) 19360 12192 11,159|  7,101| 16,998 - 5000 |
(Excluding Actuarial Difference) HEEREENE
EREE T NIl B | | |

21,259 7,659 6,160 9,465 14,206 9,760 2007 2008 2009 2010 2011

Consolidated Recurring Income

(H8) M BE T —2(FH

From Statistical data by Ministry of Finance Japan and others

(%%7_“—9 Reference Data ) 20,000 4 220
Fiscal Years Ended March 31 2007 2008 2009 2010 2011 2012 1218
Interim of 15,000 F {1210 —m— BETEHYH%
| Fiscal Year | 10,000 4 2,05 1IE(P1> X
FEI %1 el 4 200
BT () X 17,288 12,526 8,110 11,090 9,755 8,700 1195 —e— 204 [EME
The Nikkei Stock Average (yen) * 5,000 . =
FEE EFEFEY (%) X2 1 190 E(%)%@z@
20 it b
i ’ 2.05 214 1.92 216 213 175 0 185
Yield to Subscribers on Twenty-year JGB 2007 2008 2009 2010 2011

X1 TERTEH%MIIE3A RZREEXA O BBF M,
2012 BfE 19 A & E X B O B#FF ¥4,

*1 As of the last working day in March. (Interim of Fiscal Year: as of the last working day in September.)

X2 NOFEEEREENEY L. RHAEICRITIN20EEEOEEEFIEY,
2012FEhE (XA EICRTIN-20EEREDLEEFEY,

*2 Twenty—year JGBs issued in every March. (Interim of Fiscal Year: Twenty—year JGB issued in every September.)
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