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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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NREERIFROHER

Numbers of New Housing Starts in Japan

O 1ERME

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013F% %8
Forecast
f-f% o 365,507 373,015 367,233 352,577 355,700 311,803 310,664 286,993 308,517 304,822 308,000
'wner—occupie! ouses
NEEE
Bt for Sale H 316,002 333,825 349,044 370,275 382,503 282,617 272,680 163,590 212,083 239,086 242,000
fi " 454505 458,708 467,348 517,999 537,943 430,867 444747 311,463 291,840 289,762 293,000
=
fﬁ‘q‘-ﬁ;& 9,539 8,101 9,413 8,515 9,100 10,311 11,089 13,231 6,580 7,576 7,000
orporate Houses
O
T':'t“|+ 1,145,553 1,173,649] 1,193,038| 1,249,366 1,285246| 1,035598| 1,039,180 775,277 819,020 841,246 850,000
sls » L— = ;5 "'-"E = 3
TV —TOFREXEERERE 10,493 10,496 10,275 9,739 9,585 9,408 9,297 8,580 8,721 9,007 9,000
Sumitomo Forestry Group*
$REIPRICRHT 5L T IL—T 03
HEBIFRISHT LSHTN—T 0227 2.87% 2.81% 2.80% 2.76% 2.69% 3.02% 2.99% 2.99% 2.83% 2.95% 2.92%
Market Share in Owner—occupied Houses
* Number of Custom—built Detached House constructed by Sumitomo Forestry Group
F Units #®
1,400,000 14000 PPBWEEE
1,200,000 12,000 TR e R
1,000,000 10,000
800,000 ZTTh 1 s000
600,000 — _ 6,000 R
400,000 4,000
N o —W—HHIIL—TD
200,000 ‘ ‘ 2,000 FREXEER
n . .
0 : : ! : 0
2003 2004 2005 2006 2007 2008 2009 2011 2013% 48

r2013F M IEBIEL IV DFREEICHUENFTRLIEZEDTT,

“2013 Forecast ” is calculated based on some forecasts by think tanks.




FEDHRS

Business Results

O IERME

(GE#E Consolidated )

(B H-¥Million)

(B H-¥Million)

Fiscal Years Ended/Ending 2008 | 2009 | 2010 | 2011 | 2012 |2013%%8 (R wom R L
(EE®) —o— BB
Forecast (BE®) —a 4HAFIS
= =
LA 861357| 823810| 723923| 797.493| 831,870| 845000 11000.000 25000
Net Sales 800000 | " 1 20000
= I |
SRS 7,235 6,837 9,747 14,238 19,191 22,500 600,000 | | { 15,000
Operating Income |
R 400,000 — 10,000
R 7,659 6,160 9,465 14,206 20,714 23,000 |
Recurring Income 200,000 —1 5,000
|
sl ,H. % ] ‘ ‘ |
SRR g 1,115 1,028 2,377 5175 9,271 13,000 0 0
Net Income 2008 2009 2010 2011 2012 2013%%8
(Bi{K Non-Consolidated ) (B A H -¥Million) (B A H -¥Million)
Fiocal Years Ended/Ending 2008 2009 2010 2011 2012 [2013%%8 (EE®) LA
Forecast (AERE) o BERME
—— (FER) —a wgfF
;“ R I'E’ 712,313| 675968 593,243| 647,515| 680,189 685,000 800,000 25,000
t __
; é;; = 640,000 | 20,000
|
= 1607| 3175 3525 8299| 13713| 16,000 480000 | 1 ] 5000
Operating Income g ! | i
i |
fz 320,000 | 1 10000
R 4,431 5,852 5,560 11,304 17,383 19,000 | |
Recurring Income 160,000 T : 5,000
|
2 A 4ohi | : : : ‘ o
SRR g 624 3,264 1,936 2,329 9,791 12,000 0 0
Net Income 2008 2009 2010 2011 2012 2013%48
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Business Results by New segment

<EHETAUE>
New segment
(GELE®E sales by Segment )

(&7 -¥Million)

O ERMEE

AMEMEXBEEEEDBNEXDTOMER

500,000

400,000

300,000

200,000

100,000

0

2012 2013% %8

30,000
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5,000

5,000

BAMEHMER BIEEER

BZDMhEE

2012 2013%48

Total

Fiscal Years Ended/Ending March 31 201 3%3@
2010 2011 2012
Forecast
KR RR 345,373 394,073 405,350 400,000
Timber & Building Materials
11%%% 374,663 393,608 415,098 430,000
jousing business
;ﬁﬂ$§v 21,735 31,735 34,971 40,000
3®m$$ 16,973 15,338 14,049 15,000
thers
HEEd
:EIE A34,821 A37,260 A37,599 40,000
Jjustment
A%-I-
:'tul 723,923 797,493 831,870 845,000
(BEHEE Recurring Income by Segment ) (B A M- ¥Million)
Fiscal Years Ended/Ending March 31 201 3%3@
2010 2011 2012
Forecast
RHRHRR 2,140 4,968 4,781 4,400
Timber & Building Materials
11%%% 12,312 19,981 25,800 23,700
jousing business
;ﬁﬂ$§v A2716 A1,949 A2938 A1,400
;%ho)ﬂﬂ$¥ 480 375 728 500
thers
HEEd
:EIE A2,750 A9,169 A7,655 A4,200
Jjustment
A%-I-
:'tul 9,465 14,206 20,714 23,000
(ﬁﬁ*‘]ﬁ$ Recurring Income margin by Segment )
Fiscal Years Ended/Ending March 31 201 3%3@
2010 2011 2012
Forecast
KM RR 0.6% 1.3% 1.2% 1.1%
Timber & Building Materials
fE%f¥ 3.3% 5.1% 6.2% 5.5%
jousing business
;ﬁﬂ$§v A12.5% AB6.1% A8.4% A3.5%
;%ho)ﬂﬂ$¥ 2.8% 2.4% 5.2% 3.3%
thers
R - - - -
Adjustment
A%-I-
= 1.3% 1.8% 2.5% 2.7%

10.0%

5.0%

0.0%

-5.0%

-10.0%

-15.0%

—— AHMEMEX

—A—EEEE
—B—ZOfthEE

2012 2013%48

KT AURARE, BT AV DOEEEH T AVMNEANR S EETT,

X Figures by new segments are calculated from the results are calculated from the results of old segments for reference only




BT AVRBEDOHER(BET AN

Business Results by Previous segment

<B4 *> M20084E B ~ 20104 EE) >

Previous segment(FY Ending March31 2008~2010)

(ﬁi% Sales by Segment)

(873 M -¥Million)

<IBtE45 A2 M20104E B ~ 201242 5E) >

Previous segment(FY Ending March31 2010~2012)

(ﬁ.t% Sales by Segment)

O IERME

(873 M -¥Million)

Fiscal Years Ended/Ending March 31

Fiscal Years Ended/Ending March 31

2008 2009 2010
A EHBR 470,945 433,648 361,812
Timber & Building Materials
EERGEERESER 407,687 406,351 375,658
Housing & Housing-related Businesses
o%m‘m"-’ 15,734 16,054 15,871
HER(E2H A33,009 A32243 A29.419
Elimination and/or Corporate
ADNE
T”:* 861,357 823,810 723,923
(EZFIZX Operating Income by Segment) (BB M -¥Million)
Fiscal Years Ended/Ending March 31

2008 2009 2010
AR ER 3,330 2,054 913
[ Timber & Building Materials
EERUEEMEER 8,797 8.447 13,744
Housing & Housing-related Businesses
s 969 936 913
Others
HER [F24E 25,860 A4599 25,823
Elimination and/or Corporate
&=
T:.:+ 7,235 6,837 9,747
(E#*'HEK Operating Income margin by Segment)
Fiscal Years Ended/Ending March 31

2008 2009 2010
A -EHER 0.7% 0.5% 0.3%
[ Timber & Building Materials
FEERVEEEESE 2% 21% 3.7%
Housing & Housing-related Businesses
s 6.2% 5.8% 5.8%
Others
HEXIT24 _ _ _
Elimination and/or Corporate
a&t 0.8% 0.8% 13%
Total

2010 2011 2012
N’T Bt $¥ ) 341,432 390,231 399,794
Timber & Building Materials
(’?”%ﬁ% 25,472 33,234 37,595
13?%¥ 338,295 346,279 374,719
ousing Business
TEERR 38,169 50,881 44,240
Real Estate business
fha”m;# 15171 13,529 12,064
thers
S B
i A34617 36,662 36,542
Adjustment
P
T‘='t“|+ 723,923 797,493 831,870
(FEF 2 Recurring Income by Segment) (BB M- ¥Million)
Fiscal Years Ended/Ending March 31
2010 2011 2012
A E*’T $§ ) 2,006 4,848 4,667
Timber & Building Materials
f‘”$f 2,582 21,829 2,853
11%%§ 13,250 18,988 24,621
ousing Business
THEER A1,042 903 1193
Real Estate business
TOHhER 583 502 709
Others
i £2,750 29,206 AT622
Adjustment
Aé-l-
f‘t‘: 9,465 14,206 20,714
(ﬁﬁ*” H$ Recurring Income margin by Segment)
Fiscal Years Ended/Ending March 31
2010 2011 2012
AR ER 0.6% 1.2% 1.2%
Timber & Building Materials : ) :
fﬂ";f A10.1% A5.5% AT.6%
E%$% 3.9% 5.5% 6.6%
Housing Business
TBESRR A2T% 1.8% 2.7%
Real Estate business
§h0)ﬁ£$¥ 3.8% 3.7% 5.9%
R _ _ _
Adjustment
Aé-l-
=a 1.3% 1.8% 2.5%

Total
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Financial Analysis

O ERME

(ﬁﬁ*ﬁ'*&% Financial Analysis )

Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 |2013F %8 (EB®%) W FEREARHSER
Forecast (6B —e—BaCBEALE
SEALBAR SR 10% 40%
s ﬁz&%‘ Wplmla 0.6% 0.6% 1.5% 3.2% 5.6% 7.4% 8% |- .o 7 36%
Return on Equity 6% -t hd 30
N (] == (]
I |25 3R
RAARR 2.9% 2.3% 2.9% 4.1% 5.6% 6.2% 4% .\././-/. 28%
Return on Capital Employed 2% - 4 24%
BO&EARLLER 0% 20%
Eauity raio 38.4% 36.5% 34.6% 33.3% 33.6% 34.9% 2008 9009 2010 o 2012 2013938
(—¥k&7-Y1E#R Per Share Data ) (5B ) mmm — YA (F)
Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 |2013%#8 (ZB®) m — -y 4540725 (M)
Forecast 100 1,500
— \IT:L \I,E % | 80 A 1,200
PR ET=) SRR (F) 6.29 580 1342 2921| 5234| 7339 60 | | 00
Net Income per Share (¥) b
L UMAR (M) | S
- = 975.99 880.94 917.82 919.54 954.81| 1,013.20 20 — 300
Shareholders’ Equity per Share (¥) 0 ‘ ‘ 0

2008

2009

2010 2011 2012

2013% %8
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Consolidated Balance Sheets

( ﬁ& D 'EB Total Assets)

O FRME

(B A M -¥Million)

Fiscal Years Ended March 31 2008 2009 2010 2011 2012
HERUTES Cash and Time Deposits 39,591 23,854 52,714 55,618 64,870
TMFEERUTEHE Notes and Accounts Receivable-Trade 115,668 106,167 102,355 112,427 120,536
SERTERIAE Accounts Receivable-Contract 4,640 4,889 5,071 6,024 4,347
AiEFEHF Marketable Securities 15,000 17,194 19,000 20,000 15,000
74 Finished Goods, Logs and Lumber 22,985 20,506 17,230 19,015 20977
RSCAAR BN E Developed Land and Housing for Sale 14,865 21,593 26,333 31,492 34,880
AERIEXZHE Land and Housing Projects in Progress 27,760 30,119 32,420 31,242 28,397
RIEMEEE Deferred Income Taxes 5,588 6,647 6,308 7,915 7,971
EHEAE Short-term Loans Receivable 2,400 3,656 859 1,204 4,759
KIAE Other Receivables 44,962 39,682 42,599 45,513 43,471
ZDfth Others 4,187 4,668 3,719 4,260 5,052
SHEIEES Allowance for Doubtful Accounts A631 AT740 A 836 A1,272 A1,329

REEE Current Assets 297,014 278,237 307,772 333,439 348,930
BRETEEE Tangible Fixed Assets 79,921 88,146 88,870 87,602 85,641
BRETEERE Intangible Fixed Assets 6,423 6,439 6,637 7,068 8,390
BEZTOMDERE Investmentts and Other Assets 67,371 54,916 66,459 61,309 60,534

EE & E Non-Current Assets 153,715 149,502 161,966 155,978 154,566

BESE Total Assets 450,730 427,738 469,738 489,417 503,496




EfERfEER

Consolidated Balance Sheets

(E.1§s &Uﬂﬁﬁﬁ%‘ Total Liabilities and Total Net Assets )

O 1ERMEE

(&7 H-¥Million)

Fiscal Years Ended March 31 2008 2009 2010 2011 2012
XILFERUVEES Notes and Accounts Payable-Trade 83,346 74,119 86,553 93,018 98,076
TEXRILE Accounts Payable-Contract 64,852 52,828 61,029 57,143 57,349
EHEAS Short—term Debt (Bank Loans) 17,405 10,619 12,323 18,588 20,761
KIEANTRE Accrued Income Taxes 3,012 1,307 2,205 6,909 5,749
AEITEZAE Advances Received from Customers 40,378 34,028 31,077 37,524 38,567
E55158% Provision for Employee’s Bonuses 7,679 7,490 7,372 8,316 9,026
ST I EHES LS Provision for Guarantee for After-cost of Construction 1,327 1,308 1.256 2.007 1.843
Z D1t Others 14,859 14,838 17,619 20,270 23,050

PIEJRSRE Current Liabilities 232,858 196,537 219,434 243774 254,421
& Long-term Debt (Bonds) - - 15,000 15,000 15,000

Efifa A& Long-term Debt (Bank Loans) 8,411 36,145 36,008 32,101 28,284
RERERE Deferred Income Taxes 6,377 2,989 9,358 8,782 7,316
ﬂﬂ&ﬁ‘.ﬁﬁ'%l =] & Provision for Retirement Benefits for Employees 15,063 18,414 5,390 6,152 10,033
%HEREAFE L& Provision for Retirement Benefits for Directors and Corporate Auditors 161 139 164 61 81

ZDHh Others 14,772 17,322 21,454 20,436 19,025
BEE&E Long-term Liabilities 44,784 75,009 87,374 82,532 79,740
BEDE Total Liabilities 277,641 271,546 306,808 326,307 334,161
EXE Common Stock 27,672 27,672 27,672 27,672 27,672
BEAFIRE Capital Surplus 26,876 26,872 26,872 26,872 26,872
FIEFEIRE Retained Earnings 107,198 105,346 105,066 107,584 114,223
E=YZ3. Treasury Stock A249 A260 A262 A267 A268
MEEAREGE Total Shareholders’ Equity 161,497 159,630 159,348 161,861 168,499
%0)1‘&ﬁ1ﬂﬁ§ﬁ#§zﬂﬂﬁ§§ﬁﬁ Unrealized Gain on Available—for-Sale Securities 9,085 2,359 5,594 4876 5,734
%g“,'gﬁ/\y*’):}éﬁ Deffered Gains or Losses on Hedges 59 29 24 154 192
ﬁ%iﬁ%ﬁ%ﬁ%@]i Foreign Currency Translation Adjustments 2,278 A5,961 AN2378 A4,005 ADb,291

%0)1‘@0)@1%*”&%?1‘@5 Accumulated Other Comprehensive income 11,422 A3572 3,241 1,025 634

LR E S Minority Interest 169 135 342 224 202

MEESE Total Net Assets 173,089 156,192 162,930 163,110 169,335

BE. RUHEESE Total Liabilities and Total Net Assets 450,730 427,738 469,738 489,417 503,496
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Consolidated Statements of Income

O ERME

(& A [ -¥Million)

Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 201 3%?@\
Forecast
Tt=
861,357 823,810 723,923 797,493 831,870 845,000
Net Sales
7= F#F FZEEE| 15.7% 16.2% 17.2% 16.6% 16.5% 16.6%
e LRI 135,277 133,493 124,269 132,568 136,873 140,500
Gross Income
,E = N — |n‘MI
RERRU—REER 128,041 126,656 114,522 118,330 117,682 118,000
Selling, General and Administrative Expenses
=) I Il 0.8% 0.8% 1.3% 1.8% 2.3% 2.7%
SRAE 7,235 6,837 9,747 14,238 19,191 22,500
Operating Income
Frvy
SRR G 3,728 3,812 4,147 3,425 4,219 3,000
Other Income
Frvy
ERNEH 3,305 4,489 4,429 3,458 2,695 2,500
Other Expenses
reys =
B
SRR 424 A 677 A 282 A 32 1,524 500
Other Income/Expenses
TER Il 0.9% 0.7% 1.3% 1.8% 2.5% 2.7%
R A 7,659 6,160 9,465 14,206 20,714 23,000
Recurring Income
55 Rl F
TR Fl g 2,401 166 4,346 767 455 -
Special Gains
=kl
RAIRR 4,459 4,361 3,228 3,964 3,487 -
Special Losses
=3[Bi=
FrAlRE A 2,058 A 4,196 1,118 A 3,196 A 3,032 -
Special Gains/Losses
L H 4t F FImE| 0.1% 0.1% 0.3% 0.6% 1.1% 1.5%
SRR 1,115 1,028 2,377 5175 9,271 13,000
Net Income

_10_
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Consolidated Statements of Cash Flows

O ERMZE

(&7 [ -¥Million)

Fiscal Years Ended March 31 2008 2009 2010 2011 2012
BEEXEHCLS5Fvyvia-T0— Gash Flows from Operating Activities 26,106 AB8,161 37,239 17,515 26,873
HiiE&E DG, 554l Marketable Securities - - 295 - -
EREEEEDRSG. FTH Tangible Fixed Assets A9294|  A20,947 A8,354 A9,918 A17875
EBUEEEEDRSG. 5TH Intangible Fixed Assets A1,633 A1,968 A1,578 A2,453 2,782
BB M DG FTH Investment Securities A336 A1081| A10,787 986 AT06
Z0ith Others 6,324 A5,066 1,307 110|  A21,539
BEEFHCLS5Fvyia-TJ0— Cash Flows from Investment Activities A17587 A29062( A19117| A13247| A32,903
EHEASMIZREE Short—term Borrowings A2,896 1,467 880 1,094 3,280
REEASMIZREE Long-term Borrowings 1,753 25,616 986 3,204 A4,498
FHEMIEIREE Bonds A160 - 15,000 - -
[EEAO b RN ] Dividends Paid A2,835 A2,658 A2,657 A2,657 A2,657
ZDith Others A123 A229 A691 A1,269 A1,747
BB EBCLSFryia-TJ0— Gash Flows from Financing Activities A4,262 24,196 11,546 372 A5,622
RERVREFEFYIIRDIMHEZEER Effect of Exchange Rate Changes A93 AT17 1,205 AT21 A90
RERUVRERIEYMDOERFLE Net Increase(Decrease) in Cash and Cash Equivalents 4,164 A13,745 30,873 3,919 A11,742
REEUVREREYVOEHEES Cash and Cash Equivalents at the Beginning of the Year 50,311 54,475 40,730 71,662 75,582
REEUVREREYMOEXRES Cash and Cash Equivalents at the End of the Year 54,475 40,730 71,662 75,582 63,839

_11_
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Capital Expenditures

O IERMEE

(BAMXH Capital Investment ) (BB H-¥Million)
Fiscal Years Ended/Endin #
Fiscal Ve g 2008 2009 2010 2011 2012 |2013% %8 AEWEERE aE %
;ﬁ Hﬂﬁfc Forecast 0
” P 30,000
REERE 9578 24,075 10636| 11,923 10970 11,200
Tangible fixed assets
25,000
4 Fis [E] 5 +
MUYBEIEAE x 1,694 2013 1,561 2434 2786 3500
Intangible fixed assets 20,000
TOHt 222 150 395 215 194 200 15,000 | o
Others ! !
Ag.I. o
- 11494 26238 12592\ 14572| 13950 14,900 10000 |
ota |
5,000 [ :
AT {EENE 0 ‘ ‘ 1
oo 7258 8477| 8502| 8437 8469 9300 Joos Jo00 »o10 SO
(1J—2R Finance Leases ) (AB A H -¥Million)
azfjl'ngjafs Ended/Ending 2008 2009 2010 2011 2012 |2013%%8
Forecast ® E%Ej %0)1&
— 6,000
BT 2,714 2,076 1,264 675 1,534| 2,900
Model Houses 4,000 Al
Tott 1,103 554 725 615 361| 1,000 2000 L
Others ! |
&5t | L
8 3,817 2,631 1,989 1,290 1,895 3,900 0
Total ’ ’ ’ ' ' ' 2008 2009 2010 2012 2013%18

KEREDEREITKY, 2009(2009F3A ) LIEDERMIZHIZE)—ANEEFNTEYET,
Figures of Capital Investment from 2009 to 2013include Finance Leases under new financial accounting standards.
X% ERMETEEEIZIL. VI T T OEBMEENSENTEYET,

Intangible fixed assets include software and leasehold rights etc.

_12_
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'I%e State of Orders 0 4IEM %

<ZXDHEF Change in Orders> (B 75 A -¥Million)
Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 2013% %8
Forecast

FEIXEE ] 295,413 268,889 265,203 284,420 295,194 297,900
Custom-built Detached Houses FEE - Unit 9,301 8,703 8,593 8,926 8,962 9,000

B4 {ffi - Price per unit 31.8 30.9 30.9 31.9 329 331
RET 78—k &% 5,954 6,439 6,969 7,343 11,169 12,500
Wooden Apartment F#-Unit 702 758 736 775 986 1,250

B4 {ffi - Price per unit 8.5 8.5 9.5 9.5 11.3 10.0
TOMAR &4 6280 4423 3069 160 585 1,200

_13_
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The State of Sales

O IERMEE

<BERFEDHEFE Change in Sales>

(873 [ -¥Million)

Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 2013% %8
Forecast
PEIXEF=E &% 296,861 294,551 264,215 270,903 294,081 296,100
Custom-built Detached Houses FE - Unit 9,408 9,297 8,580 8,721 9,007 9,000
B - Price per unit 31.6 31.7 30.8 31.1 32.7 32.9
RKETZ /88— +%8 4,360 5,729 5,630 6,681 7,899 9,400
Wooden Apartment P £+ Unit 519 674 670 724 772 959
B (i - Price per unit 8.4 85 8.4 9.2 10.2 9.8
==*
o%a)ﬂﬂaﬁ %% 7,560 3,983 8,028 3,558 585 1,000
ther contracts
FERDEREE x &% 2,718 3,253 7,851 9,567 9,862 11,300
Spec Homes 3L Unit 118 144 183 226 225 250
B (i - Price per unit 23.0 22.6 429 42.3 438 452
ENXFERTH % _ _
Land for Custom—built Detached Houses ﬁﬁﬁ 6’002 5’784 4’987 4’300
TEIEME &% - - 1,986 9,704 7,306 15,000
Real estate Development
o%G)‘Hi? ok ] - - 7,332 6,919 11,409 9,400
thers
LEKFEEEZE x3 &% 5,780 1,547 2,577 2,183 2,564 2,691
Housing Business in the USA - Unit 69 23 58 58 83 100
X1 2010/38ALIEDEEEII T EHTEELZBTHALTLET,

Percentage—of-completion method adopted from Interim of fiscal year 2010.

2

Figures from Interim of fiscal year 2010 include buildings and lands.

%3

SFC Homes LLC( consolidated subsidiary ) is engaged in this business.

2010/38LIRR L L L BY D EFHHEEZRELTHYET,

EE XL EHE TR THAHSFC Homes LLCHIZKYEENTHEYET .
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Reference Data
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FEEIXEE 1HAELYEHT—4

Average Data of Custom—built Detached House

O ERME

(ZFAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 |2013% %8 (EB®) Bili(HEAM) —o— FE{HE(FH) (ABHE)
Forecast 34.0 - 850
B 33.0 ==—1 800
Hifi (B 31.8 30.9 30.9 31.9 32.9 33.1 |
Orders per Detached House (¥ Million) 320 14 750
i\l - b
AR (FF) 2 761 756 770 806 832 -| |30 17
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 300 : 650
i\ [k i\ i :
VR () 41.7 40.9 40.1 39.6 39.6 -| | 20 ‘ ‘ ‘ ‘ ‘ 600
Floor Space in Tsubo(=3.3rm) 2008 2009 2010 2011 2012 2013%#8
(;_EI&—X Delivered Base )
Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 |2013F% %8 (EBB) momm gl (EAM) —o— HEMEFMm) (FEE)
Forecast 34.0 850
Rl (BAH) 316 317  s08] 311|327 329 | B e
Sales per Detached House (¥ Million) 320 : 750
i\l =z : i
il (Hq.) ] 728 746 744 762 804 - | 310 17
Sales per Tsubo(=3.3m) of Detached House (¥ Thousand) 300 : 1 650
i\ s i\ o |
PR 433|  424| 414|408 406 -| | 200 ‘ ‘ ‘ ‘ ‘ 600
Floor Space in Tsubo(=3.3n) 2008 2009 2010 2011 2012 2013%%8

1 2010(2010/38) kY., THEHETHREDHELELEH L THEYET, 2000 ATIE T E TR ELEDHEFERTLTHEYET,

Percentage—of-completion method adopted from Interim of fiscal year 2010. Figures from 2008 to 2009 are completed—contract method.

_‘I 6_



PEIXEFE SFHEE
Referen::e Data of Custom-fbuilt Detached House 0 "IEM%

Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 201 3%3@ BESHER =R
Forecast 100%

IR 61.3% 65.6% 67.5% 65.8% 63.9% - 50%

Percentage of New Building

BELE 0%

38.7% 34.4% 32.5% 34.2% 36.1% - 2008 2009 2010 2011 2012

Percentage of Rebuilding

(EBR) —m— 1HSYIHE) —e— 1H%YTH(A) (FEE)
112 2.8
Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 201 3%3@
Forecast 1o 21
1 sl I,ﬁ 108 | 1 26
Bzl TH(R) 110 109 104 104 109 -
Construction Period per House (Days) 106 25
118+ TH 104 N 124
;é't / ,‘H(EI) o 25 26 2.5 2.6 2.7 -
Construction Period per Tsubo(=3.3m) (Days) 102 23
100 . . . . 2.2
2008 2009 2010 2011 2012
Fiscal Years Ended/Ending March 31 2008 2009 2010 2011 2012 2013%@ (EBR) mmmEgaa —o—EENAK (HFEE)
Forecast 1,600 100
ey =
ERHAH 1,591 1,570 1,517 1,484 1,450 1,485 1,450 Lo 95
Number of Sales Staff |
—r, L 1,300 : 90
ERARY 92 89 85 84 84 88 -
Number of Sales Offices 1,150 | 85
BRIGH 1,000 ‘ ‘ ‘ ‘ ‘ : 80
344 321 304 287 287 293 '
Number of Housing Display Centers 2008 2009 2010 2011 2012 201378
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FEIXEE |52E
é?sE—builtKDItac-:Ed Hf?sfg(ﬁ)fejriy Reﬁnﬁ 1;% ,ﬁ ¢ "I E ** %

Fiscal Years Ended March 31 2008 2009 2010 2011 2012 100%
CRE - RLE
AiE - R 6% 6% 6% 6% 8%
Hokkaido and Tohoku Areas 75% -
]

HHE 30% 31% 34% 33% 31%
Tokyo Metropolitan Area
Bas 12% 11% 1% 1% 129 DS R
Kanto Area =

= A [ E .
i AL 20% 19% 19% 19% 18% CEEE
Tokai and Hokuriku Areas 25%
1T 2% B EE- dLEE
i 17% 17% 16% 16% 16%
Kinki Area w %R

N E . i - -
- A 16% 17% 15% 16% 16% o @ R EE- AME
Chugoku,Shikoku and Kyusyu Areas 2008 2009 2011 2012
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FEEXE=E B EIIER

Ratio by the number of stories for Custom—built Detached Houses ’ 1IEM %
(%51&_Z Contract Base ) 3 Fiscal Years Ended March 31
& 2 Al 2008 2009 2010 2011 2012 100%
the numer of stories HEE
TE 8% 8% | 10w 12| ||
Hokus; of one story oREzE
_?_BéLt " 88% 88% 87% 85% 84%
WO—StOory house
3 $D i 0% : : ‘ . k7 |
TE?S;_:OW house 4% 4% % 9% 4% 2008 2009 2010 2011 2012 m3fEmalt
(58I AR—X Delivered Base ) % Fiscal Years Ended March 31
& 1= 5 2008 2009 2010 2011 2012 100%
the numer of stories WEE
FE 8% 9% 7% 9% SC -
Ho:;s; of one story e OB TR
iBE‘ Lt . 89% 88% 88% 87% 84%
WO—Story house
FEEELLE 0 ‘ S —— ®3MEULE
Three—story house 4% 4% % 4% % 2008 2009 2010 2011 2012

_19_



A+ -EM BmilsE LS (BE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERME

(B 7 M -¥Million)
Fiscal Years Ended March 31 2008 2009 2010 2011 2012
R+t BER.Fv7 |EA Logs-Domestic 3,670 4,243 3,847 3817 4,325
Timber Logs and chips A Logs-Imported 23,600 16,403 7,604 10,104 9,893
27,270 20,646 11,451 13,920 14,218
K& EN Lumber-Domestic 31,481 27,956 23,854 24,489 23,570
Lumber A Lumber-Imported 43,061 34,523 23,181 33,360 33,910
74,542 62,479 47,035 57,849 57,480
ZDih Others 192 138 108 8 -
102,004 83,263 58,593 71,777 71,698
EHM INRIL EN Board-Domestic 28,099 23,378 18,190 20,999 20,598
Building Materials [Board aiA Board-Imported 48,145 39,407 27,957 35,827 43,581
76,243 62,785 46,147 56,826 64,180
— M ARE N ITIEA Wood Processed Construction Materials 48,968 45,863 41,218 44,383 45,094
Building Materials |ZE S 34 Ceramic Construction Materials 56,840 56,269 51,767 59,909 60,944
EREM Metal Construction Materials 27,794 26,863 23,979 25,350 25511
FEHER Housing Equipment 44,451 43522 41,788 44,400 44,550
ZDfth Others 4,075 4,035 3,837 4114 3,907
182,127 176,551 162,589 178,156 180,006
A/ R INOS Group 6,415 5,970 4912 4,083 3,751
ZDOih Others 23,935 22,579 19,221 22,063 22,930
288,721 267,886 232,869 261,128 270,866
R#f-BMET
Total - Timber and Building Materials 390,725 351,148 291,462 332,904 342,564

_20_




3 3
I\ﬁi{Da{:jgl:imEaﬁ Building Materials 0 {I E M %

(H 82) BMOKE BT ARMEAE R R IEHN

From "Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(FRARTMHR Logs) (A/m-¥/m)
Fiscal Years Ended March 31 2008 2009 2010 2011 2012 35,000
30,000 *-
) X
REDAKX 30400| 28200| 25700 25300| 25300 | 25000 \%f 3
Douglas Fir KEOHA
STURK 200007
32,000 31,000 31,000 31,000 26,600 I
Lauan 15,000 SITUAKR
EECAA WHA/TE) e e % e
R AL A / 10,000 : : : : .
Japanese cader 14,000 12,600 13,000 13,800 13,100 2008 2009 2010 2011 2012 —o— EEAKX(EHA/HE)

(W ETHR Lumber) (F/m-¥/m)
Fiscal Years Ended March 31 2008 2009 2010 2011 2012 100,000
VOEFER (ERH) 80000 [ $—9 40 @

83,200 80,000| 79,700/ 84,700 82,000

Japanese Cypress, squares (Domestic) -\-_./.\.7
KEDODFTH 60,000 —o— VOEESEMH)

55,700 55,000 54,300 55,000 54,900 A —A 5, A A
Douglas Fir, slabs FESTRH
3 Wk - At | | | |
3;,?;':7 YR ORRER) 72600| 63500 63500 66500( 60500 | U T e o0 oon aor B ARIAROUR (SRR
Ite 00
(EfRHR Plywood) (F/#2-¥/Sheet)
Fiscal Years Ended March 31 2008 2009 2010 2011 2012 1,500
— — 1,200
= -~ -~ 1] — 1
IV EREL TR 950 820 880 1,090 920 o0 |
Hardwood
—A—STUAR@UY) =B
HEBSIR 600 ‘ 57y
Softwood 720 630 650 810 970 2008 2009 2010 2011 2012 —o— HEHAIR
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I+ —LBRXEFBETBSZEDRK

Renovation business and Real Estate Brokerage

(ERWRER—LTYI:JITF+—LEZE Home Remodeling )

O IERME

Fiscal Years Ended/Ending 2008 2009 2010 2011 2012 [2013%#8| | 60000 150
March 31 A - A

Forecast 50,000 /‘,,, A——A {125
LS b
ERURH 49 122 125 130 138 142 | % 100
Number of Sales Offices 30,000 | 1 75 (k8 %)
e 2% (HHM)
%'Iéﬁﬁ(aﬁm) 26935 26,839| 36,330| 41754| 47792 55800 |29 %0
Pjrl:-ce of Orders(¥M|||:|'|on) 10,000 25 (EE®)

OBLbE e —A— EEHLA

FERAFOBL R 23% 23% 42% 47% 46% 43% 0 o 0 ERAE
(ZFLEBEA—X) 2008 2009 2010 2011 2012 2013%%8
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)
ERMER—LT V902009 (200943 A HA) LIBEDHEIX. 2008FE 108 IZEH LRI AVTFUADRIEEEATEYET .
Figures of Sumitomo Forestry Home Tech from 2009 to 2012 include the ones of Sumirin Maintainance which was mergerd in October 2008.
(EEH%#’\—A'&—EZ : *g]ﬁgﬁﬁ’ﬂ';% Real Estate Brokerage )
3::3'1 gjafs Ended/Ending 2008 2009 2010 2011 2012 |2013% %8 8,000 80

Forecast
=E 3 0=t o000 % &(ggﬁiwm
NE' e 57 51 48 44 44 44 S .
e 1 i
il at18| 3864 3820 3663 3579 3800 | 000 |, T EREARRGED
Number of Brokerage (Sales) ’ [
) R DR
=80 2497| 2239 1917] 1732|1565 1400 0 ‘ 0 BRBAH

Number of Brokerage (Rent)

2008

2009

2010

2011

2012

2013% %8
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ABRBRE

Number of Employees

O 1ERMEE

<€ A2 M20074EBE ~20104E ) Previous segment(FY Ending March31 2007~2010) >

Fiscal Years Ended March 31

2008

2009

2010

2011

2012

AL

HERLLE

AL

AL

AM-BMEE

Timber & Building Materials

4,736

37.8%

4,766

37.7%

5,653

41.6%

FERVEEREER

Housing & Housing—related Businesses

7,332

58.5%

7,365

58.3%

7,455

54.8%

Z0ith

Others

295

2.4%

311

324

23 (58)

Corporate

178

1.4%

187

1.5%

169

1.2%

At

Total

12,541

100.0%

12,629

100.0%

13,601

100.0%

2008

BAH-BHEE
B0

2010 2011 2012680

DEERVEEREER
O£ (348)

<€ A2 M2010£EEE ~20124E ) Previous segment(FY Ending March31 2010~2012) >

Fiscal Years Ended March 31

2008

2009

2010

2011

2012

AL

HERLLE

AL

AL

HERLLE

AMEMEE

Timber & Building Materials Business

2,365

17.4%

2,062

15.0%

2,072

14.1%

BHEE

Overseas Business

3,429

25.2%

3,764

27.3%

4,540

30.8%

EEEE

Housing Business

6,366

46.8%

6,519

47.3%

6,685

45.4%

THESX

Real Estate Business

873

863

6.3%

854

5.8%

ZDihEE

Other Businesses

314

2.3%

310

2.2%

318

2.2%

RB(RHLEEAME)

Adjustment (Administrative Division etc)

254

1.9%

260

1.9%

267

1.8%

At

Total

12,541

100.0%

12,629

100.0%

13,601

100.0%

13,778

100.0%

14,736

100.0%

2008 2009 2010 201 2012

OAMENERX BBNEX [RER=E 2

BRBEER B EDfthEEE O#E

<¥Ji”|27)‘>|‘ New segments >

Fiscal Years Ended March 31

2008

2009

2010

2011

2012

AL

HERLLE

AL

AL

HERLLE

AMEMEE

Timber & Building Materials Business

2,114

14.3%

EEEE

Housing Business

7,372

50.0%

BHEE

Overseas Business

4,498

30.5%

ZDihEE

Other Businesses

495

3.4%

RB(RHLEEAME)

Adjustment (Administrative Division etc)

257

1.7%

At

Total

12,541

100.0%

12,629

100.0%

13,601

100.0%

13,778

100.0%

14,736

100.0%

1008

2008 2009 2010 201

2012

BAMENEXREEE X BN EE B TOMEXD ;ﬁij
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BASMIRNER

The State of Share Distribution

O RME

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2008 2009 2010 2011 2012
B ke ke ke ke
SRR 56,155| 31.69% 61,624 34.77% 58,993 33.28% 97,340( 32.34% 09,359| 33.48%
Financial Institutions
%o)ﬂt;fk 45,574 25.79% 45,384 25.60% 42,8‘]7 24.16% 42,990 24.25% 43,098 24.31%
Other Companies
gHzIA 48,410| 27.32% 44701| 25.22% 47.351| 26.71% 48,839 27.55% 46,369| 26.15%
Foreigners
ﬂﬁlk.%o)ﬂﬁ 25561| 14.42% 25,068| 14.14% 27,494| 1551% 27,354 15.43% 27,489| 1551%
Individuals and Others
%o)ﬂﬁ 1,507 0.85% 476| 0.27% 602| 0.34% 759| 0.43% 969| 0.55%
Others
B
177,207 100.00% 177,254/ 100.00% 177,258] 100.00% 177,283 100.00% 177,285/ 100.00%
Total
100%
80%
60%
40% = etk
/ / / B Z ik
20% ZEANEIPN
EEAN-ZD1th
0%
2011 2012 Dz 0Ot

2008

2009

2010
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BESHRTICROBEBERDIER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation ° 41 E M #
______________________________________________________________________________________________________________________________________________________________________________________________________________________|
(¥EF& Change) (B 75 H -¥Million) 30,000

Fiscal Years Ended March 31 2008 2009 2010 2011 2012

25,000

BB CROREER 20000 | D

Actuarial Difference Regarding Employees’ A4’533 A4’999 2r364 A2r792 A4r91 6 _| Egg@?iﬁ (%l
Retirement Benefit Obligation 15,000 g

—

B E R (BERERR 10000

(J::n?:lit%ted Recurrin%%ncomeiﬁ% 12,192 11,159 7,101 16,998 25,631

(Excluding Actuarial Difference) 5,000 1 WEERE R R
SEEEERI . ‘

Consolidated Recurring Income 7,699 6.160 9465 14,206 20.714 2008 2009 2010 2011 2012

(H8) BB E#ET T —2E 0

From Statistical data by Ministry of Finance Japan and others

(%%7_"—9 Reference Data ) 14,000 2.20
Fiscal Years Ended March 31 2008 2009 2010 2011 2012 12,000 210
10,000 —a— ARRFigk
8,000 2.00 fili (M) 3%
HRE® X1 6,000 1
%{%ﬁ%m(ﬂ) 12526|  8110| 11,090 9,755| 10,084 4000 0 oEmEE
The EN/k/(e; EStO(;-I:_ ;;ﬁ; (Jyen)';( — zzooo r \0 4 1.80 Fj:(%)%ﬂ@
20 iCs | ‘V ':'2 D % '><2
E Bl (% 2.14 1.92 2.16 2.13 1.80 0 1.70
Yield to Subscribers on Twenty-year JGB 2008 2009 2010 2011 2012

X1 TBRETHHEME ) L3 A RKE R B O BETHKIME,
*1 As of the last working day in March.

X2 NROFERASEFHENEY F, FHIAEICRTIN20FEEOREEFEY,

*2 Twenty—-year JGBs issued in every March.
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