Fiscal Year Ended March 31, 2017

Financial Factbook

«» SUMITOMO FORESTRY CO.,LTD.

O IRMEATNSM

FEMIBTEFEREIEFRATOFREINTEY, EROEEIINLFRERGIBRLLDIEENHYFET.
The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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NREEEIFHOIER

Numbers of New Housing Starts in Japan 0 1I E** %

WHRIEE TFH Numbers of New Housing Starts in Japan (B +Units)
Fiscal Years Ended March 31 Forecast
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F %8
—
"R 310,670 286,993 308,517 304,822 316,532 352,841 278,221 284,441 291,783 280,000
Owner-occupied Houses
SEEEE
272,607 163,590 212,083 239,086 249,660 259,148 236,042 246,586 249,286 240,000
Built for Sale Houses
BR
444,848 311,463 291,840 289,762 320,891 369,993 358,340 383,678 427,275 395,000
Rented Houses
HwEE
BEET 11,089 13,231 6,580 7,576 5,919 5,272 7,867 5,832 5,793 5,000
Corporate Houses
&5
1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 920,537 974,137 920,000
Total
BUHOFREI TR Number of Custom—built Detached Houses Constructed by Sumitomo Forestry (A +Units)
Fiscal Years Ended March 31 Forecast
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F %8
ERIZH T2 U OFEEXE
EIRFEEL
Number of Custom-built Detached 9,297 8,580 8,721 9,007 8,999 9,243 8,743 7,962 8,098 7,700
Houses Constructed by Sumitomo
Forestry in Japan
BRELIFHICHTILHFE
AENFEORTHEK LT
Market Share of Our Constructed 2.99% 2.99% 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.78% 2.75%
Custom-built Detached Houses in
Owner—occupied Houses
_ EEHER OMEE5EE —— BRICET2E5HOFEEXFERTHE(E B ) _

(F -Units) (# - Units)
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Business Results

WE# Consolidated

O (E M

(B7 A - ¥ Million)

Fiscal Years Ended/Ending March 31

Forecast

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F8
RLE 845,184 972,968 997,256 1,040,524 1,113,364 1,241,000
Net Sales
EER
Gl 25,330 33,415 33,994 30,093 53,989 50,500
Operating Income
BEH
i _ﬂﬁ 26,981 33,567 36,424 30,507 57,841 52,500
Recurring Income
O -IE sl A |
REMRECRET SRS 15,923 22,531 18,572 9,727 34,532 33,000
Profit Attributable to Owners of Parent
BB ST IR b
BRENICROMEER 352 A1,020 A257 A11,531 4,981
Actuarial Dif Regarding pl " Retil Benefit Obligati
BEH ¥ R
BRI (BEERMRO 26,630 34,586 36,681 42,038 52,860
Recurring Income(Excluding Actuarial Difference)
mB#&T—4 Reference Data
Fiscal Years Ended March 31
'13/03 '14/03 '15/03 '16/03 '17/03
BER9HE (F) %1 12,398 14,828 19,207 16,759 18,909
The Nikkei Stock Average (yen) *1
= 1L (9 P
0FEMR SRANEYO6) X2 1.62% 1.53% 1.20% 0.43% 0.67%
Yield to Subscribers on Twenty-year JGB *2
X1 TERFHHIMIE3ARLEEXEOBBEFHHIE, (H8) BBEHET—21EN
*1 As of the last working day in March. From Statistical data by Ministry of Finance Japan and others
X2 NROEEMEHEFEY 11T, KA EICHK TSN 20EEROEHENEY,
*2 Twenty-year JGB issued in every March.
FLE(EBRH) s, o "
OREEFNE OBEAEGEEEZERO
EEFISEED) * *
(B5M) BEUAMEICRET 2 LEAMFILE(E B %) (EFEM) (BEHM)
1,500,000 60,000 70,000
-
1,250,000 == 50,000 60,000 —
1 1 —
[ | 50,000
1,000,000 : : 40,000
[ 40,000 ]
750,000 1 30000
: : 30,000
500,000 1 20,000
: : 20,000
250,000 : : 10,000 10,000
1 1
1 1
0 L1 0 0 - |
'13/03  '14/03  '15/03  '16/03  '17/03 '18/03 F1& '13/03 '14/03 '15/03 '16/03 '17/03
$#%T—4 Reference Data
—o— HFTFIHKIM(E B ) 0FERSHEEFEY(E B )
(M)
25,000 2.50%
20,000 2.00%
15,000 //\'/. N
10,000 1.00%
5,000 0.50%
0 0.00%

'13/03 '14/03 '15/03 '16/03 '17/03
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Consolidated Statements of Income

O ERME

(BB M- ¥Million)

Fiscal Years Ended/Ending March 31 Year-on-
year Rate of Year-on-year| Rate of
difference | change Forecast difference change
'16/03 '17/03 RIERMSE | EEE '18/03F 8 RIERME | BEE
#*XEH%% _ 426,965 424,440 a2525| 806% 440,000) +15560| +3.7%
Timber & Building Materials
(=]
11:E$¥ 454,604 466,298 +11,695 +2.6% 475,000 +8,702 +1.9%
Housing Business
7591‘$¥_ 187,926 247,890| +59,964| +31.9% 346,000 +98,110| +39.6%
Overseas Business
§h25ﬁ$¥ 16,874 22,979| +6,105| +36.2% 36,000 +13,021| +56.7%
nE
) A 45,844 A 48,243 42,399 A 56,000 A7,757
Adjustment
==
ke
1,040,524 1,113,364| +72,839| +7.0% 1,241,000, +127,636| +11.5%
Net Sales
Fo L # R
X 17.6% 183,134 | 18.3% 204,138 +21,004| +11.5%| 18.0% 223,500 +19,362 +9.5%
Gross Profit
REERV-—RERE
: I 153,041 150,149 A2,891|  AL.9% 173,000 +22,851| +15.2%
Selling, General and Administrative Expenses
= |
Ei*l?ﬁ 2.9% 30,093| 4.8% 53,989 +23,896| +79.4%| 4.1% 50,500 A3,489 A6.5%
Operating Income
r=h
= LANE 5,088 7,589 +2,502| +49.2% 7,000 A589 A7.8%
Other Income
-,
EXNEM 4,674 3,737 A937| A20.1% 5,000 +1,263| +33.8%
Other Expenses
s =
BENMER 414 3,853 +3,439| +831.6% 2,000 A1,853| A48.1%
Other Income/Expenses
£
AMEHMFX 0.8% 3,352| 1.0% 4,456| +1,104| +32.9%| 11% 5,000 +544) +12.2%
Timber & Building Materials
(=]
EEFR 6.9% 31,512| 6.9% 32,349 +838| +2.7%| 5.9% 28,000 A4,349| A13.4%
Housing Business
B ER 26 13,001| 7.8% 19,310 +6,219| +47.5%| 6.4% 22,000  +2,690| +13.9%
Overseas Business
TOtER £6.1% A 1,022| 9.7% 2,223|  +3,245 6.9% 2,500 +277| +12.5%
Others
HE
] A 16,427 A 497| +15,930 A 5,000 44,503
Adjustment
e
# |
RS 2.9% 30,507| 5.2% 57,841| +27,335| +89.6%| 4.2% 52,500 45341 A9.2%
Recurring Income
FAlF
R ZIEE 1,441 922 A518| A36.0% 7,000 +6,078| +659.2%
Special Gains
=331k
FrRliak 5,704 240|  a5.464| A95.8% - 2240
Special Losses
=331k
LEFIEI=E A 4,264 682  +4.945 7,000 +6,318| +927.1%
Special Gains/Losses
KHBEEITE L AR
%ﬁ.n* HE JmE?’éé j$@$]§ 0.9% 9,727| 3.1% 34,532 +24,805| +255.0%| 2.7% 33,000 A1,532 AL.A%
Profit Attributable to Owners of Parent




ERERREE

Consolidated Statements of Income

O ERME

(BB M- ¥Million)

Fiscal Years Ended/Ending March 31

Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F 18
2
7FH§_H$¥ ) 401,266 458,611 423,020 426,965 424,440 440,000
Timber & Building Materials
II‘"!
f %$¥ 430,774 465,368 453,940 454,604 466,298 475,000
Housing Business
By
O’ﬁ S . 38,657 76,320 147,024 187,926 247,890 346,000
verseas Business
0]
iher:m$¥ 15,406 17,286 16,565 16,874 22,979 36,000
nE
) A 40,919 A 44,617 A 43,293 A 45,844 A 48,243 A 56,000
Adjustment
[ —
ke
845,184 972,968 997,256 1,040,524 1,113,364 1,241,000
Net Sales
Fo L # R
Gross Profit 16.7% 141,436| 16.5% 160,162 17.0% 169,492| 17.6% 183,134 | 18.3% 204,138 18.0% 223,500
REERV-—RERE
Sell 116,105 126,747 135,498 153,041 150,149 173,000
elling, General and Administrative Expenses
= |
B 3.0% 25,330| 34% 33,415| 3.4% 33,994 2.9% 30,093 4.8% 53,989 4.1% 50,500
Operating Income
EEL
BRI 4,269 3,536 5,005 5,088 7,589 7,000
Other Income
EEL
ERARA 2,618 3,384 2,575 4,674 3,737 5,000
Other Expenses
ExME
BRIHRE 1,651 152 2,430 414 3,853 2,000
Other Income/Expenses
£
AMEMEX L% 4704 11% 4.950| 1.0% 4,039| 0.8% 3,352 1.0% 4,456| 11% 5,000
Timber & Building Materials
(=]
HEER 6.1% 26,227| 6.9% 32,211 62% 28,302| 6.9% 31,512 6.9% 32,349 5.9% 28,000
Housing Business
B EX 48% A 1.840| 202% A 149 22% 6,126| 7.0% 13,091| 7.8% 19,310, 64% 22,000
Overseas Business
TOfER 4.9% 754| 4.8% 821| 7.1% 1,175| 26.1% A 1,022 9.7% 2,223| 6.9% 2,500
Others
Mz
A 2,863 A 4,268 A 3,219 A 16,427 A 497 A 5,000
Adjustment
BEH
REFE 39% 26,981| 3.4% 33567 3.7% 36,424 2.9% 30,507| 5.2% 57,841| 42% 52,500
Recurring Income
FAlF
i 137 2,254 531 1,441 922 7,000
Special Gains
5148
RAIRX 971 1,192 2,217 5,704 240 -
Special Losses
25148
i A 833 1,063 A 1,686 A 4,264 682 7,000
Special Gains/Losses
BB EIRET HLEMH
1.9% 15,923| 2.3% 22,531 1.9% 18,572 0.9% 9,727 3.1% 34,532| 2.7% 33,000

Profit Attributable to Owners of Parent
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Financial Analysis

HFEIEE Financial Analysis

O (E M

Fiscal Years Ended/Ending March 31

Forecast

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F8
s |75
HoAXREE 8.8% 11.0% 8.0% 4.0% 13.3% 11.5%
Return on Equity (ROE)
Pt | 3
ERAXRIER 7.2% 7.9% 7.9% 6.4% 11.0% 8.9%
Return on Capital Employed (ROCE)
HOAKLE 35.1% 33.9% 36.9% 34.3% 34.6% 35.4%
Equity ratio
B —#%471-YtEH Per Share Data
Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F8
— k2l £ L) S A E
Hraf-Y MR (F) 89.89 127.20 104.85 54.92 194.95 186.30
Earnings per Share Attributable to Owners of the Parent (¥)
— st | % P
HArURER () 1,086.68 1,234.53 1,387.39 1,374.47 1,552.04 1,698.35
Shareholders' Equity per Share ( ¥)
—BIYRLSE M)
Dividend per share (¥) 17.00 19.00 21.50 24.00 35.00 40.00
(P9, — k& F=Y AR % ) (7.50) (9.50) (9.50) (12.00) (15.00) (20.00)
(of which interim dividend per share)
BeS i 18.9% 14.9% 20.5% 43.7% 18.0% 21.5%
Dividend payout ratio
#2E1842 Financial Analysis —#%L7-YUiEER Per Share Data
e — R YMEEGE B BOERLLEHBH
(M) —a— — 7Y S BRI (L B A (M) —=— BEEAFIZEROE(E B )
200 2000 14.0% 45.0%
- Ss
160 1 { 1600| [120% ~o 1 40.0%
|
| 10.0% =1 1 35.0%
120 1 1,200 11
I 8.0% | 11 300%
1 11
80 I {800 | | 60w | b1 0
1 11
I 40% | I 11 200%
40 1 1| 400 11
| 2.0% I 14 15.0%
| 11
: : : : : -2 0 0.0% L_1 10.0%
13/03 14/03 15/03 16/03 17/03  '18/03 ¥#48 '13/03 '14/03  '15/03  '16/03  '17/03 '18/03 FAd




EfREXER

Consolidated Balance Sheets

BEEDE Total Assets

O R

(B M- ¥Million)

Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
Iﬁ%&(ﬁ?ﬁ% 56,155 75,694 81,756 83,499 111,506
Cash and Deposits
ZMEHRUTHE 121,053 128,580 118,156 121,415 119,274
Notes and Accounts Receivable-Trade
SEALHERIMA £ 4,880 4,341 6,059 5,723 4,180
Accounts Receivable-Contract
AMMEES 11,000 43,000 26,000 34,000 6,500
Marketable Securities
[EELRE
Finished Goods, Logs and Lumber, Boards, Others 22,276 26,922 26,559 26,105 24,013
5EEJZI$§H:'.§ ) 27,057 24,433 22,863 23,906 23,934
Construction Projects in Progress
BT AT E 27,894 31,514 39,232 43,239 48,249
Real Estate for Sale
ST AT B - 11,132 37,063 56,371 79,756
Real Estate for Sale in Process
LS HE 8,077 8,754 7,590 7,377 7,001
Deferred Tax Assets
EMRME 36,852 33,307 32,571 31,709 30,287
Short-term Loans Receivable
RARAE 47,935 54,254 44,619 46,963 45,902
Other Receivables
T Ot 5,589 5,559 8,752 12,004 13,551
Others
EHEIEEA
Allowance for Doubtful Accounts 41,291 a74 4998 4842 4438
éﬁﬂﬁg 367,478 446,855 450,220 491,469 513,715
urrent Assets
ﬁﬁ?ﬁﬁﬁi 85,900 103,733 109,046 108,700 145,798
Tangible Fixed Assets
I EE A 9,157 11,692 16,286 18,445 23,418
Intangible Fixed Assets
BEZOHOARE 85,439 82,917 89,986 91,704 110,686
Investments and Other Assets
EﬁE 180,495 198,342 215,318 218,849 279,902
on-Current Assets
BEos
.l;ﬁE St 547,973 645,197 665,538 710,318 793,617
otal Assets

X2014B3H L YR I EXHEDSS, REATHEICHRILDOEMEHMRTAFHEILLTRRLTEYET,

X Figures concerned with Real Estate for Sale among Construction Projects in Progress are indicated as "Real Estate for Sale in Process" from fiscal year 2014.



Ei AR

=
Consolidated Balance Sheets 2 1I E** %

BEE. RUBIZEEDE Total Liabilities and Total Net Assets (B H- ¥ Million)
Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
SILFRRUE S 104,655 115,294 102,951 107,651 111,281
Notes and Accounts Payable-Trade
TEARILE 64,968 76,136 64,612 68,793 71,211
Accounts Payable-Contract
AHEAE
Short.term Debt (Bank Loans) 25,995 26,434 31,340 27,586 37,108
1EREEFEDHE
Short-term Debt (Bonds) . 10,000 . 5,000 .
RLEABS 5,589 8,102 4,617 7,572 5,511
Accrued Income Taxes
n =
*ﬁzl;x?@ 42,345 55,120 46,791 48,627 48,249
Advances Received from Customers
553' &g 9,502 10,480 10,001 11,003 11,285
Provision for Bonuses
ST TEARES| L% , 1,711 2,035 2,275 2,770 3,849
Warranty Reserve for Completed Construction
ghae)r;rm 21,377 22,529 29,523 34,251 35,439
éﬁﬁﬁﬁ o 276,143 326,130 292,110 313,254 323,932
urrent Liabilities
#HiE 15,000 5,000 5,000 - 20,000
Bonds Issued
TR T RIEM AR
Bonds with Subscription Rights to Shares . 20,000 20,000 20,000 20,000
(4
RAUEAS 24,189 26,616 41,214 62,115 81,818
Long-term Debt (Bank Loans)
ﬁﬁ%ﬂﬁﬁ{ﬁ“ . 10,198 10,807 12,244 5,022 11,537
Deferred Tax Liabilities
ﬁﬁﬁ%ﬁ{#l:{%éﬁ{é ) 9,720 11,038 13,066 23,718 18,732
Liability for Retirement Benefits
ghae)r;rm 19,473 19,529 21,123 20,952 22,254
EEE s 78,580 92,989 112,646 131,807 174,341
ong-term Liabilities
O E
TE'E = "TI-. ' 354,723 419,120 404,756 445,061 498,273
otal Liabilities
L 27,672 27,672 27,672 27,672 27,672
Common Stock
:é;."(ﬂ"%% 26,872 26,872 26,872 26,872 18,637
Capital Surplus
*Ijﬁﬂﬁﬁ'. 127,489 146,654 161,286 166,762 196,511
Retained Earnings
BE# 2269 A272 2275 278 280
Treasury Stock
OE
FIEK =eto 181,763 200,925 215,555 221,028 242,541
otal Shareholders' Equity
TOMBMESFmEEE 12,132 14,559 22,342 16,270 25,896
Unrealized Gain on Available-for-Sale Securities
BRIEAYDELE
Deferred Gains or Losses on Hedges 249 21 al24 A58 A80
HEE>S
AERFREYE A1,654 3,284 8,101 6,497 6,874
Translation Adjustments
BRI ROAEREE : 112 124 276 320
Retirement Benefits Liability Adjustments
TolOaEmaRiE 10,727 17,751 30,195 22,432 32,370
ccumulated Other Comprehensive Income
TR T HIE
Subscription Rights to Shares - B : 36 82
I EAR RS
Non - controlling Interests 760 7,401 15,032 21,761 20,352
OE
fﬁﬁﬁ N 193,250 226,078 260,782 265,257 295,344
otal Net Assets
O
ARRUMAESS 547,973 645,197 665,538 710,318 793,617

Total Liabilities and Total Net Assets

HORBAA(T 51 L 2320143 LY NRBIATIRIBBIELTRRLTEYET .

MOV TR (L2016/3 S YT X EHERF D 1IELTRRLTEYET,
*Provision for Retirement Benefits for Employees is indicated as “Liability for Retirement Benefits” from the fiscal year 2014.

*Minority Interests is indicated as “Non - controlling Interests” from the fiscal year 2016.



EHEXvyla-Jn—5EE
Consolidated Statements of Cash Flows 0 1$ E** %
_________________________________________________________________________________________________________________|

(B HA- ¥ Million)

Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
A2k e s = WS, q . —_
f‘*'ﬁ Bi=&BFr>a-90 45,910 54,057 14,709 45,705 40,337
ash Flows from Operating Activities
AMEEAE DT T 74,143 49,025 7,292 216,235 744,466
Tangible Fixed Assets
AR EDE A E DS TEH] 22,525 72,912 2,480 1,997 22,556
Intangible Fixed Assets
BA AL QBT TEH) 7961 8,916 2,299 29,557 3,608
Investment Securities
gﬂ& A21,034 10,376 A16,102 17,817 A11,720
fﬁ’% RSB pysa. 70— 228,662 210,476 A23,575 A9,972 262,350
ash Flows from Investment Activities
SRS A SRR 379 3,074 22,352 5,893 12,774
Short-term Debt
RAEA SRR 1,085 £3,129 1,390 4,750 10,604
Long-term Debt
AR RAE - - 410,000 - 15,000
Bonds
5T HOHE (L O L1 5 . T . i .
Bonds with Subscription Rights to Shares !
REEOXIE 22,657 23,366 3,366 4,251 74,782
Dividends Paid
Tt A1,184 A1,921 A2,958 24,578 A19,329
Others
i e e — 25,305 8,511 217,286 1,813 14,267
ash Flows from Financing Activities
RekURASNISRANEE a124 593 1,105 423 811
ect of Exchange Rate Changes
= 254 3
RoRURSASNOREE 11,819 52,685 25,047 37,969 28,558
et Increase(Decrease) in Cash and Cash Equivalents
RERUVEREREVOHERS
Cash and Cash Equivalents at the Beginning of the Year 63,839 75,658 128,343 103,296 141,265
REBRVREFENOHARES 75,658 128,343 103,296 141,265 132,707

Cash and Cash Equivalents at the End of the Year
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Capital Expenditures

NEXMZH Capital Investment

O (ERME

(B A+ ¥Million)

Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F 18
AREEAE 7,058 14,735 12,617 18,042 50,940 22,254
Tangible Fixed Assets
3 3
RYEEAE X 2,890 2,417 2,488 2,006 2,839 3,137
Intangible Fixed Assets
ot 343 252 282 400 349 328
Others
OE
= ";l- 10,291 17,404 15,388 20,448 54,128 25,718
Total
RRA 8,978 9,810 11,453 11,753 12,887 13,884
Depreciation
W')—X Finance Leases (B - ¥ Million)
Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F 18
B 1,580 2,411 2,331 788 1,350 195
Model Houses
Toft 612 402 449 211 1,386 2,580
Others
OE
akl 2,192 2,813 2,780 999 2,736 2,774
Total
KEARWZHITIF—ZADBEFEFNTEYES,
Figures of Capital Investment include Finance Leases.
KEMETEEECE, VI 7 OEHIEENEFENTHEYET,
Intangible Fixed Assets include software and leasehold rights etc.
EARZH Capital Investment IJ—X Finance Leases
AREEEE EREEEE BETE =720
BEBA) mnnzonih — B E N (B7F)
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 — 1,000
1
——-
10,000 A 500
i H : i
P .
0 1 1 0 1 1
'13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 18 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 48

_10_



FEAFRILOK

Main Subsidiaries

O EFRME

(B M- ¥Milion)

ﬁ*iﬁ Accounting Operating Recurring Total
Company name Ownership term Net sales income income Net income assets Net assets
(A$LFRTEHE - Head Office) K& = . - . P 3
(£ 42k Segment) X1 REH bl = = BENE LRI wEE MEE
ERMEIL A 100.0% '16/03 36,545 2483 2616 2533 18,151 674
umitomo Forestry Crest Co., Ltd.
(B L HET-Nagoya, Aichi Prefecture) '17/03 35,911 729 647 899 17,488 1,538
(RHEHZEZ- Timber and Building Materials Business) ;:18/03! TH 36,100 520 400 370 - -
orecast
ERMELITY S0l 100.0% '16/03 22,661 851 818 515 11,926 4,034
umitomo Forestry Residential Co., Ltd.
(RREDFHEX - Shinjuku-ku, Tokyo) '17/03 24,355 1,166 1,097 779 12,780 4,813
. A
(f5%% Housing Business) éi’gi Rk 25,400 1,120 1,100 770 - -
ERMRA—LIVI=TUST® 10000 116/03 77,454 542 739 480 29,667 3315
umitomo Forestry Home Engineering Co., Ltd.
(RREDFHEX - Shinjuku-ku, Tokyo) '17/03 82,524 903 1,045 700 31,585 3,536
. A
(%% - Housing Business) F]!')i/(g:z! FH 83,900 670 780 540 - -
ERARA—LY—C W 100.0% '16/03 5,945 398 289 552 3,486 1,299
umitomo Forestry Home Service Co., Ltd.
(RE#BH SR - Shinjuku-ku, Tokyo) '17/03 6,590 748 738 511 3,794 1,258
. A
(fEE 33 - Housing Business) 18103 ¥ 7,200 580 550 360 ; -
ERMERILE . 100.0% '16/03 28,996 1,030 1,024 604 12,333 3,679
umitomo Forestry Landscaping Co., Ltd.
(BER#B P F X - Nakano-ku, Tokyo) '17/03 28,593 1,679 1,734 1,222 11,908 4,297
. A
(E£%% 3% Housing Business) 18103 ¥4 26,400 980 1,000 670 - -
ERMEA—LTIIH 100.0% '16/03 64,854 2,621 2,673 1,682 26,851 3,927
umitomo Forestry Home Tech Co., Ltd.
(SRR #F LB X - Chiyoda-ku, Tokyo) '17/03 64,680 2,175 2,240 1,398 25,435 3,643
. A
(f££$%- Housing Business) 18103 ¥4 69,300 3,000 3,000 2,000 - -
PT.Kutai Timber Indonesia 99.9% '15/12 13,583 995 838 561 8,933 4,846
(Jakarta,Indonesia) '16/12 11,833 280 219 147 8,880 4,782
(VB3 Overseas Business) 2 172 78 12,800 520 490 370 - -
Henley Grou 51.0%) '15/12 73,281 6,586 6,346 4,754 33,672 18,971
Y p
(Mount Waverley,Victoria, Australia) '16/12 65,716 5,044 5,144 4,244 33,462 20,831
(BB Overseas Business) 3 172 78 71,600 5,060 4,940 4,260 - -
Nelson Pine Industries Ltd. (100.0%) '15/12 17,281 985 1,018 734 17,383 15,208
(Richmond,Nelson,New Zealand) '16/12 16,217 2,356 2,390 1,720 18,945 15,713
(851 F % Overseas Business) ¥4 ;:]!;Z:C];EI%E 16,100 2,040 2,040 1,470 - -
DRB Group (60.0%) '15/12 - - - - 17,742 6,994
(Frederick, Maryland, USA) '16/12 46,376 2,761 2,723 2,723 23,342 7,922
(/B % - Overseas Business) 2 1z T8 57,300 3,530 3,320 3,320 - -
MainVue Homes Group (51.0%) '15/12 814 136 58 58 12,743 59
(Bellevue, Washington, USA) '16/12 16,943 2,849 2,584 2,584 22,454 1,826
(/B % - Overseas Business) 2 1z T8 24,300 2,500 2,290 2,290 - -
Gehan Homes Group (100.0%) '15/12 59,061 6,475 6,952 6,838 33,619 13,590
(Addison, Texas,USA) '16/12 59,018 6,510 6,719 6,563 37,962 18,083
(VB3 Overseas Business) 2 172 78 66,300 7,550 7,130 7,000 - -

X1 ( )EFE. RMEHERIA, Figures in parentheses are for indirect investments.

X2, %3, X4 ENERRUTOBBEHEZIUTOL—FTHBRELTSYET . The income statements of overseas group companies are converted into Japanese yen using the following exchange rates.

%2 %3 %4
Us$ AUS$ NZ$
'15/12 121.05 91.06 84.71
'16/12 108.74 80.83 75.72
'17/12 741, Forecast 110.00 84.00 80.00
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JI+—LEREFBDERBEEDOW]

Renovation Business and Real Estate Brokerage 0 1$ E** %
____________________________________________________________________________________________________________________________________|]
BERMER—LTYY:)I+—LEE Renovation Business
Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F 18

234
RERE(ELM) 53,818 61,004 55,887 63,604 63,202 67,000
Amount of Orders( ¥ Million)
EIRBELM) 50,312 59,336 56,656 61,724 61,245 66,000
Amount of Sales( ¥ Million)
=
RER(EHM) 21,428 23,096 22,327 24,207 26,164 27,164
Backlog of Orders Received at Term End ( ¥ Million)
at, %
ket 68 71 75 74 71 71
Number of Sales Offices

Bk
ERMROBLLE 46% 46% 48% 49% 50% 49%

(RIEFER—R)

* Percentage of orders received from owners of Sumitomo Forestry's house.( Amount base)

HERMHER—LY—EX : FEEMHNTESE Real Estate Brokerage

Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F% %8

SRR () 3,818 4,007 3,908 3,952 4,267 4,507

Number of Brokerage

ERARK 44 40 38 40 44 50

Number of Sales Offices

FERMER—LTYY :JI4+—LE%E Renovation Business FRHRER—LF—EX FTBEMNEE Real Estate Brokerage
o o _ - ) -
soaoace RE R EE) TEIRBLA) FEEMA (£ B B) YRS B )
— YL (R B RR) -
(EHM) (k)
80,000 80 | 6,000 Lot 50
“
/\ sssmmEm o*®
T 5,000 \/ 40
60,000 i 2 i I 60
FhE 2o
o 2 ! 4,000 )
FhE 2o
1
40,000 i 25 I 40 Do
e S I 1
S e I 3,000 20
3 i ! o
i i ' v
bt 5 1 [
20,000 i G 20 -
i 2 ' 2,000 [ 10
i B I [
308 S5 1 '
3 33 ! [
0 e 2 e b 0 1,000 Lo 0
'13/03 '14/03 '15/03 '16/03 '17/03  '18/03F% %8 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F% %8
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BIMEESEOW]

The State of Overseas Housing Business

O ERME

BERFEDOHFR Changein Sales

(% - Unit)

Fiscal Years Ended/Ending December 31

Forecast

'12/12 '13/12 '14/12 '15/12 '16/12 '17/12 F18

Bloomfield Homes Group = 255 651 791 1,029 1,200
Gehan Homes Group = = 891 1,499 1,634 1,700
DRB Group = = = = 1,625 1,850
Edge Homes Group = = = = = 750
KEET Total usa 229 516 1,818 2,559 4,686 5,900
Henley Group 1,820 1,754 1,990 2,151 2,275 2,400
Wisdom Group = = = = 237 500
EMEF Total Australia 1,820 1,754 1,990 2,151 2,512 2,900
&5 Tota 2,049 2,270 3,808 4,710 7,198 8,800
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ZIEDIK:

The State of Orders

BZEDHR Changein Orders

O EEME

(#-F/Unit B73 /¥ Million)

Fiscal Years Ended/Ending March 31

Year-on-year

Forecast Year-on-year

'13/03 '14/03 '15/03 '16/03 '17/03  Hii#ALE '18/03F 48 ATHEALE
FRIEXEE x $% Amount 314240 339,909 290203 297,490 288458 A3.0% 306,000  +6.1%
Custom-built Detached Houses
1&# Unit 9,105 9,364 7,804 7,730 7,427 A3.9% 8,000 +7.7%
Bi{fi Price per unit 30.6 32.1 33.2 34.1 34.2 - 34.1 -
)
Floor Space in 39.8 39.5 39.5 39.0 38.4 - - -
Tsubo(=3.3m)
4= [—1 o
Aﬁpf&f 1 S35 Amount 13,043 15,502 21,790 22,967 22540  A1.9% 25000 +10.9%
P Unit 1,138 1,140 1,486 1,523 1,519 A0.3% 1,700 +11.9%
Bi{fi Price per unit 11.2 13.1 14.4 14.6 14.4 - 14.7 -
==
TR £58 Amount 911 2,562 1,435 4,371 2,826 A35.3% 7,000 +147.7%

Other Contracts

XLFEIXEERVESEEOZTIEMI, YT IMGICRIFAZNGRBAOZISENSHHLTEY  EMIEEOZILBAIRVTHYET,
The unit price of custom-built detached houses and apartment orders is calculated from the orders received at the time contracts were signed for the units ordered this period,

so the orders received for additional construction are not included.

WHIRZEEDOH#R Change in Backlog of Orders Received at Term End

(#- F/Unit B 7 M/ ¥ Million)

Fiscal Years Ended/Ending March 31

Year-on-year

Forecast Year-on-year

13/03 '14/03 '15/03 '16/03 17/03  BI#AE 18/03FE  BIM

Eﬁﬁﬁgihed e, AmoUN 276,087 295736 272,571 270,224 252,375 A6.6% 258375  +2.4%
EE Unit 8,460 8,581 7,642 7,410 6,739 A9.1% 7,039 +4.5%

B{fi Price per unit 32.6 345 35.7 36.5 37.4 - 36.7 -

%ﬂ%&f #8 Amount 15,104 17,477 25,608 28,151 28,566 +1.5% 28,466  A0.4%
FH Unit 1,377 1,393 1,865 2,064 2,032 A1.6% 2,082 +2.5%

B{fi Price per unit 11.0 12.5 13.8 13.6 14.1 - 13.7 -

TOHhEE #8 Amount 638 1,824 468 2,748 1,795 A34.7% 5095 +183.8%

Other Contracts
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AR 5E DR

The State of Sales

BERFEDOHFR Changein Sales

O ERME

(#-F/Unit B73 /¥ Million)

Fiscal Years Ended/Ending March 31 Year-on-year Forecast Year-on-year
'13/03 '14/03 '15/03 '16/03 '17/03  Hii#ALE '18/03F 48 ATHEALE
FRIEXHEE $% Amount 300936 320,260 313,396 299,837 306,307 +2.2% 300,000  A2.1%
Custom-built Detached Houses
1&# Unit 8,999 9,243 8,743 7,962 8,098 +1.7% 7,700 A4.9%
Bi{fi Price per unit 33.4 34.6 35.8 37.7 37.8 — 38.9 —
)
Floor Space in 40.6 40.7 40.3 40.5 39.8 - - -
Tsubo(=3.3m)
4= -
Aﬂpﬁgﬂ? 1 £% Amount 9371 13,130 13,569 20,514 22125 +7.9% 25100 +13.4%
P Unit 858 1,124 1,014 1,324 1,551 +17.1% 1,650 +6.4%
Bi{fi Price per unit 10.9 11.7 13.4 15.5 14.3 — 15.2 —
==
TR £58 Amount 273 1,375 2,791 2,001 3,779 +80.7% 3,700  A2.1%
Other Contracts
RN
FRMREE x2 S Amount 11,376 9,723 10,174 11,606 11,206  A3.4% 12,000  +7.1%
Spec Homes
1&# Unit 254 242 272 303 292 A3.6% 300 +2.7%
Bi{fi Price per unit 44.8 40.2 37.4 38.3 38.4 — 40.0 —
FENXEERLTH
Land for Custom-built Detached %% Amount 5,505 5,579 5,532 4,921 5,731 +16.4% 6,700 +16.9%
Houses
V/N—Lav kR $% Amount 6,750 8,999 5,685 4,756 4404 AT.4% 2800 A36.4%
Existing Home Renovation
§$!m X3 $% Amount 10,589 9,623 8,026 8,011 8541 +6.6% 8700  +1.9%
= LA
rLES &t &5 Amount 344801 368,689 359,173 351,737 362,093 +2.9% 359,000  A0.9%
gofsf)‘ffﬂ'tlﬁ £ Amount 85,730 91,203 88,341 89,860 92,141 +2.5% 89,000  A3.4%
51455 Profit Ratio 24.9% 24.7% 24.6% 25.5% 25.4% - 24.8% -

XLFEIXEERVERSEEDT LYE F5IERF)REEH,
Sales volumes for custom-built detached houses and apartment are delivered houses (number of houses is shown).
X2 FEAEEENT LI L BYOEEHE.

Spec Homes figures are for the total of land and building.

X3 ZDMDFTLIF. A TUT B RIRREEZITRIFHRHIRALE,

Others include sales of interior products, commission sales from insurance agency business, etc.
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FEIXEE SHHER
Reference Data of Custom-built Detached House ’ 4I E** %

mEEHE-TH Percentage of Rebuilding-Construction Period

'13/03 '14/03 '15/03 '16/03 '17/03
<FZFEA—X Contract Base>
HRLLE 62.9% 61.6% 62.8% 63.0% 65.1%
Percentage of New Building
BELE 37.1% 38.4% 37.2% 37.0% 34.9%
Percentage of Rebuilding
<5EIAN—X Delivered Base>
|
TRETYTH(R) 107 111 115 114 115
Construction Period per House (Days)
sl o |
1S TH(R) 2.6 2.7 29 2.8 29
Construction Period per Tsubo(=3.3m) (Days)

WBEE AR Ratio by the Number of Stories for Custom-built Detached Houses
Fiscal Years Ended/Ending March 31

'13/03 '14/03 '15/03 '16/03 '17/03

<FFEA—X Contract Base>
FE

One-story house

pdl =

Two-story house

3mEELULE

Three-or-more-story house
<5EIAN—X Delivered Base>
FE

One-story house

pdl =

Two-story house
3mEELULE

Three-or-more-story house

13% 14% 16% 18% 23%

83% 82% 80% 78% 73%

4% 4% 4% 4% 4%

12% 13% 14% 16% 19%

85% 83% 82% 80% 78%

3% 4% 4% 4% 4%
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FEIXEE SE5HE

Reference Data of Custom-built Detached House

O R

g B Sk g A Custom-built Detached House Orders by Region

Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03

AL&iE - FALE 8% 9% 8% 8% 7%
Hokkaido and Tohoku Areas

%;!
B 31% 31% 32% 33% 32%
Tokyo Metropolitan Area

%;!
FRE 11% 10% 9% 8% 9%
Kanto Area

Y= . E3
R - Al 19% 19% 20% 21% 21%
Tokai and Hokuriku Areas
s 15% 14% 13% 13% 12%
Kinki Area
g = 7L N B
"PEIE- HE 16% 17% 17% 17% 19%
Chugoku,Shikoku and Kyushu Areas
DEEMEHEEHAH Number of Sales Staff /Number of Sales Offices
Fiscal Years Ended/Ending March 31 Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 ¥ 18

ey =
ERUAR 1,447 1,434 1,396 1,391 1,408 1,437
Number of Sales Staff
EENLSH
Number of Sales Offices 88 86 93 94 94 94

(M. XIE$) (66) (65) (63) (62) (61) (62)

(of which number of Branch)
BB 282 283 288 289 291 293

Number of Housing Model Houses
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A#-EH BERATLES

Timber and Building Materials Sales by Product Category

O R IASE

(B - ¥ Million)
Fiscal Years Ended March 31
'13/03 '14/03 '15/03 '16/03 '17/03
R#t BER.FvT 3]
Timber Logs and chips Logs—Domestic e AE Bz e e
HIA 9,160 10,613 8,859 4,910 4,711
Logs—Imported
13,478 15,125 14,001 10,872 10,563
44 01
R e . 23,944 27,494 24,908 25,966 26,628
Lumber Lumber—-Domestic
#A 31,395 39,542 35,934 37,918 35,280
Lumber-Imported
55,339 67,036 60,842 63,884 61,907
68,817 82,161 74,843 74,756 72,470
EM ISR ER
Building Materials | Board Board—Domestic AL 2T e LA 25T e
#A 39,645 52,481 49,740 47,551 39,137
Board-Imported
59,923 76,579 71,038 68,925 60,905
—RREM AREMIEH
Building Materials |Wood Processed Construction Materials 45'081 49'240 44’010 43'324 44!235
EXEM
Ceramic Construction Materials s [ 64,968 63,292 Az
EEEM
Metal Construction Materials 23,657 23,837 20,817 22,984 P
E%?ﬁ%ﬁ . 44,413 48,870 45,258 44,798 45,017
Housing Equipment
Toth 3,962 4,588 4,368 4,272 4,229
Others
180,057 197,712 179,421 178,669 181,928
A/R
INOS Group 3,103 3,910 2,676 2,432 2,315
TOfh 23,941 25,812 25,614 29,293 32,170
Others
267,023 304,013 278,748 279,320 277,318
AH - 335,840 386,174 353,591 354,076 349,788

Total - Timber and Building Materials
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EFA BB R

Number of Employees(Consolidated)

B A% Number of Employees

O ERME

Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
£

AMBEHER 2,168 2,113 2,052 1,709 1,752
Timber & Building Materials Business
EEEX 7,464 7,624 7,816 7,905 8,052
Housing Business
BINER 4,502 6,838 7,402 6,289 6,809
Overseas Business
TOHER 510 550 571 781 861
Other Businesses
HEE>S e TH A
B ERANNF) 246 288 296 317 328
Adjustment(Administrative Division etc)
OE
: "l 14,890 17,413 18,137 17,001 17,802

ota
WiERL L Composition ratio
Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
£

AMBEHER 14.6% 12.1% 11.3% 10.1% 9.8%
Timber & Building Materials Business
EEEX 50.1% 43.8% 43.1% 46.5% 45.2%
Housing Business
BINER 30.2% 39.3% 40.8% 37.0% 38.2%
Overseas Business
TOHER 3.4% 3.2% 3.1% 4.6% 4.8%
Other Businesses
En % s THA S
B ERANNF) 1.7% 1.7% 1.6% 1.9% 1.8%
Adjustment(Administrative Division etc)
oE
T':' "IJr 100.0% 100.0% 100.0% 100.0% 100.0%

otal
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BAIMINRR

The State of Share Distribution

W#EXE Number of shares

O ERME

(F#-Thousand Shares)

Fiscal Years Ended March 31

'13/03 '14/03 '15/03 '16/03 '17/03
fﬁmg B 58,866 58,483 61,920 66,131 73,124
Financial Institutions
%0)1@;%# 40,289 41,575 41,673 41,352 41,208
Other Companies
%E:IA 48,141 49,716 47,997 46,068 40,378
Foreigners
BAZOH 29,063 26,135 23,941 21,845 21,012
Individuals and Others
Toth 929 1,385 1,769 1,909 1,586
Others
OE
T':'t";l- 177,288 177,295 177,300 177,304 177,308
otal
Mg Composition ratio
Fiscal Years Ended March 31
'13/03 '14/03 '15/03 '16/03 '17/03
fﬁmg B 33.2% 33.0% 34.9% 37.3% 41.2%
Financial Institutions
%0)1@;%# 22.7% 23.4% 23.5% 23.3% 23.2%
Other Companies
%E:IA 27.2% 28.0% 27.1% 26.0% 22.8%
Foreigners
ﬂE.A.%G){@ 16.4% 14.7% 13.5% 12.3% 11.9%
Individuals and Others
Toth 0.5% 0.8% 1.0% 1.1% 0.9%
Others
OE
T':'t";l- 100.0% 100.0% 100.0% 100.0% 100.0%
otal
BERME BTOMEA @NEAN oEAZOMm OZof
100%
80%
60%
40%
20%

0%
'13/03

'14/03

'15/03
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