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MREEEIFHO#ER

Numbers of New Housing Starts in Japan

O 1EEME

(A - Units)
Fiscal Years Ended March 31 201 7/3@1%,{?\
2008/3#4 2009/3%A 2010/38 2011/3%8 2012/38 2013/3%8 2014/38 2015/3%8 2016/38 . "
orecas
f—fﬁ . 311,800 310,670 286,993 308,517 304,822 316,532 352,841 278,221 284,441 300,000
wner-occupied Houses
PRET
Bl for Salo H 282,632 272,607 163,590 212,083 239,086 249,660 259,148 236,042 246,586 245,000
uilt for Sale Houses
fﬁd y 430,855 444,848 311,463 291,840 289,762 320,891 369,993 358,340 383,678 380,000
ented Houses
?511:? 10,311 11,089 13,231 6,580 7,576 5919 5,272 7,867 5,832 5,000
orporate Houses
B
Total 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 920,537 930,000
otal
-k sy A S
ERIcsi oS QR RIEX EERTRE 9,408 9,297 8,580 8,721 9,007 8,999 9,243 8,743 7,962 8,100
Number of Custom—built Detached Houses Constructed by Sumitomo Forestry in Japan
+ o = -3 sy I=EE = ’E = N
BRAIFHI-AT O FREXEEORTRA =T 3.02% 2.99% 2.99% 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.70%
Market Share of Our Constructed Custom-built Detached Houses in Owner—occupied Houses
P Units b
1,200,000 15,000
1,000,000 12500 ezEBiE5EE
mER
800,000 10,000
== 5 R EE
600,000 7,500
Em B
400,000 5,000
—a—ERIZHBTD
R LHOFEE
\\ XAEEIRTTR
200,000 \ 2,500 2
0 \ \\ \ Q 0
2008/34#4 2009/34#4 2010/3% 2011/3% 2012/3% 2013/34 2014/3% 2015/3% 2016/3% 2017/381F 18




FIEDHR

Business Results

O 1ER M EE

(GE#S Consolidated)

(BB H-¥Million)

(87 [ -¥Million)

Fiscal Years Ended/Ending

2017/3%8 F48

March 31
’ 2012/388 | 2013/3%f | 2014/38f | 2015/38F | 2016/3%A
Forecast
= =
Pl
831,870 845,184 972,968 997,256| 1,040,524 1,150,000
Net Sales
EXAE
19,191 25,330 33,415 33,994 30,093 46,000
Operating Income
BEMR
20,714 26,981 33,567 36,424 30,507 48,000
Recurring Income
B KhEICRET 2L HMFIE
9,271 15,923 22,531 18,572 9,727 27,000

Profit for the Year Attributable to Owners of the Parent

1,250,000

1,000,000
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250,000

it i =1
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(5B A FEMBEITRET LM
50,000
2.
I
: 40,000
I
I
: 30,000
IA 1
I
A1 0000
I
I
: 10,000
I
I
L

2012/388 2013/3#7 2014/3%#7 2015/34#} 2016/3%F 2017/3%A
F18

XEFSBRRHEELON LA I1Z2016/3HLYTREHKEICRB T SLHMABRIELTRRLTEYEYS .

S¢Figures concerned with Net Income is indicated as “Profit for the Year Attributable to Owners of the Parent” from fiscal year 2016.

(ﬁ{* Non—ConsoIidated)

(B3 H-¥Million)

Fiscal Years Ended

March 31 2012/3%8f | 2013/3%7 | 2014/3#A | 2015/3%f | 2016/3%A
=
680,189 682,432 756,497 714,583 707,796

Net Sales
2

|
ERAa 13,713 19,311 23,231 18,922 11,107
Operating Income
BEH
ﬁ%_ﬂﬁ 17,383 23,047 26,752 24,640 20,586
Recurring Income
sz H b |
SRR g 9,791 14,625 16,092 14,851 10,233
Net Income




BT AVNFREDHER

Business Results by Segment

(JEL.J:_I%_ Sales by Segment)

O 1ERMEE

(8 73 -¥Million)

Fiscal Years Ended/Ending March 31

2017/38 ¥4

Total

2012/34 2013/38 2014/3 2015/383 2016/34

Forecast
A ﬁ’fﬁﬁtem 405,350 401,266 458,611 423,020 426,965 448,000
f%?fﬁ 415,098 430774 465,368 453,940 454,604 481,000
BABK 34,971 38,657 76,320 147,024 187,926 258,000
fthfim$¥ 14,049 15,406 17.286 16,565 16,874 23500
:ﬂ%mt A37,599 A40919 A44617 A43293 A45.844 A60,500
At 831,870 845,184 972,968 997,256 1,040,524 1,150,000
(ﬁﬁ*ﬂﬁ Recurring Income by Segment)
Fiscal Years Ended/Ending March 31 201 7/3,‘3: ,?E

* 2012/34 2013/38 2014/3 2015/383 2016/34 A

Forecast
AMBHER 4781 4704 4,950 4,039 3,352 4,500
Timber & Building Materials
15“‘3?;% 25800 26,227 32211 28,302 31512 32,000
BABK A2,938 A1,840 A149 6,126 13,091 15,500
TOfEX 728 754 821 1175 A1,022 1,000
:ﬂ%mt A7,655 A2,863 A4.268 A3.219 A16.427 A5,000
At 20714 26,981 33567 36,424 30,507 48,000
(ﬁﬁ*ﬂﬁ* Recurring Income Margin by Segment)
Fiscal Years Ended/Ending March 31 201 7/3,‘3: ,?E

* 2012/34 2013/38 2014/3 2015/3%3 2016/34 A

Forecast
AMBHER 1.2% 1.2% 1.1% 1.0% 0.8% 1.0%
Timber & Building Materials
15“‘3?;% 6.2% 6.1% 6.9% 6.2% 6.9% 6.7%
BABK A84Y% A48Y A0.2% 4.2% 7.0% 6.0%
TOfEX 5.2% 4.9% 4.8% 7.1% A6.1% 4.3%
Bk _ _ _ _ _ _
Adjustment
Gl 2.5% 3.2% 3.4% 3.7% 2.9% 4.2%
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Financial Analysis

(B EIBIE Financial Analysis )

O 1EEMEE

Fiscal Years Ended/Ending March 31 2017/3H8 48 (BB BOEARLE
2012/3%8 | 2013/3#7 | 2014/388 | 2015/38f | 2016/3#f (B —o— HCARLHMAIEE
Forecast 12.0% 55.0%
B DA A L R fo0s EEN e
5.6% 8.8% 11.0% 8.0% 4.0% 10.8% /D/ /
Return on Equity 8.0% 40.0%
. 6.0% =1
R ARRISE -
5.6% 7.2% 7.9% 7.9% 6.4% 9.6% 4.0% Poh o
Return on Capital Employed 1 1
2.0% : :
HOEARLLER 0.0% ‘ i i ‘ i L1 | q00%
33.6% 35.1% 33.9% 36.9% 34.3% 33.1% 2012/387 2013/381 2014/38) 2015/38) 2016/38) 2017/38}
Equity ratio F48
(—#kH7-YUEH Per Share Data )
Fiscal Years Ended/Ending March 31 2017/3H8 48 (A B —HRYREE )
2012/381 | 2013/3#7 | 2014/38f | 2015/3#7 | 2016/3%A (ERR) W THRHEYSMAREE)
Forecast 200 2,000
— &Y SEAMFRIZE (F) 160 L | 160
52.34 89.89 127.20 104.85 54.92 152.43 ; 1
Earnings per Share Attributable to Owners of the Parent (¥) ,' i : 1,200
1
1
—# AU ME E (F) | s
954.81 1,086.68 1,234.53 1,387.39 1,374.47 1,453.41 1 !
Shareholders’ Equity per Share (¥) : i 400
1
L 0

2012/38 2013/38f 2014/388 2015/3H7 2016/3%7 2017/3%f

Fi8




Consolidated Balance Sheets

(EE DER Total Assets)

O [ ERMEE

(&AM -¥Million)

Fiscal Years Ended March 31

2012/3%7 | 2013/388 | 2014/34% | 2015/3%3 | 2016/3HA
HERUTESE Cash and Deposits 64,870 56,155 75,694 81,756 83,499
EMFRRVTHE Notes and Accounts Receivable-Trade 120,536 121,053 128,580 118,156 121,415
SERIERIRAE Accounts Receivable-Contract 4,347 4,880 4,341 6,059 5,723
FMEEZF Marketable Securities 15,000 11,000 43,000 26,000 34,000
B mE Finished Goods, Logs and Lumber, Boards, Others 20,977 22276 26,922 26,559 26,105
REIEXHE Construction Projects in Progress 28,397 27,057 24,433 22,863 23,906
BRST A ENE Real Estate for Sale 34,880 27,894 31,514 39,232 43,239
T ERST A AENE Real Estate for Sale in Process — - 11,132 37,063 56,371
REREEE Deferred Tax Assets 7,971 8,077 8,754 7,590 7,377
EAEME Short-term Loans Receivable 4,759 36,852 33,397 32,571 31,709
RIZAE Other Receivables 43,471 47,935 54,254 44,619 46,963
Z Dt Others 5,052 5,589 5,559 8,752 12,004
EHEIEE Allowance for Doubtful Accounts A1,329 A1,291 AT24 A998 842
RBEE Current Assets 348,930 367,478 446,855 450,220 491,469
BHRETEEE Tangible Fixed Assets 85,641 85,900 103,733 109,046 108,700
BEETEEE Intangible Fixed Assets 8,390 9,157 11,692 16,286 18,078
BREZTOMDEE Investments and Other Assets 60,534 85,439 82,917 89,986 90,942
ElE&E Non-Current Assets 154,566 180,495 198,342 215318 217,719
BESE Total Assets 503,496 547,973 645,197 665,538 709,188

X2014/3AFYRB T EXHEDSS . RERTHEICHRLILOEMEHRFTRATHEILLTRTLTEYET.

Y¢Figures concerned with Real Estate for Sale among Construction Projects in Progress are indicated as “Real Estate for Sale in Process” from fiscal year 2014.




EfREEAER

Consolidated Balance Sheets

O EREME

(BfE. RUHBEEDSER Total Liabilities and Total Net Assets) (B 75 - ¥Million)
Fiscal Years Ended March 31
2012/34f 2013/34A 2014/34f 2015/34A 2016/34f
XIFREUVERS Notes and Accounts Payable-Trade 98,076 104,655 115,294 102,951 107,651
IEXRILE Accounts Payable-Contract 57,349 64,968 76,136 64,612 68,793
EHREAS Short—term Debt (Bank Loans) 20,761 25,995 26,434 31,340 27,586
1ERNEEFEDHE Short—term Debt (Bonds) - - 10,000 - 5,000
RIEANTRE Accrued Income Taxes 5,749 5,589 8,102 4617 7,572
AEIEZAE Advances Received from Customers 38,567 42,345 55,120 46,791 48,627
E55EE Provision for Bonuses 9,026 9,502 10,480 10,001 11,003
SR IEWHES I LE Warranty Reserve for Completed Construction 1,843 1,711 2,035 2,275 2,770
Z Dt Others 23,050 21,377 22,529 29,523 34,251
REIAIE Current Liabilities 254,421 276,143 326,130 292,110 313,254
B Bonds Issued 15,000 15,000 5,000 5,000 -
¥ﬁH&%ﬁ:’g$§ﬁ'$ﬂ§ Bonds with Subscription Rights to Shares - - 20,000 20,000 20,000
RHEAS Long-term Debt (Bank Loans) 28,284 24,189 26,616 41,214 62,115
RIEMSAE Deferred Tax Liabilities 7,316 10,198 10,807 12,244 5,022
EBREIAFTICRPEE Liability for Retirement Benefits 10,033 9,720 11,038 13,066 23,718
ZMih Others 19,106 19,473 19,529 21,123 20,952
BEE&E Long-term Liabilities 79,740 78,580 92,989 112,646 131,807
BESE Total Liabilities 334,161 354,723 419,120 404,756 445,061
XS Common Stock 27,672 27,672 27,672 27,672 27,672
BAEES Capital Surplus 26,872 26,872 26,872 26,872 26,872
FRE| S Retained Earnings 114,223 127,489 146,654 161,286 166,762
HO&R Treasury Stock A268 A269 A272 A275 A278
BEEAREGEH Total Shareholders’ Equity 168,499 181,763 200,925 215,555 221,028
%0)1{13%1355&%5%&2%%5@ Unrealized Gain on Available-for-Sale Securities 5,734 12,132 14,559 22,342 16,270
BIEAY BT Deferred Gains or Losses on Hedges 192 249 21 A124 A58
AERERENE Translation Adjustments A5,291 A1,654 3,284 8,101 6,497
BEFATICRAAEREE Retirement Benefits Liability Adjustments - - A112 A124 A276
%0)1‘@0)@%*“&%%‘@5 Accumulated Other Comprehensive Income 634 10,727 17,751 30,195 22,432
T HIE Subscription Rights to Shares - - - - 36
EREHREFES Non - controlling Interests 202 760 7,401 15,032 20,631
MEESE Total Net Assets 169,335 193,250 226,078 260,782 264,127
BERUMEESS Total Liabilities and Total Net Assets 503,496 547,973 645,197 665,538 709,188

XORBEHA T 51 2 & 132014/3E LY NBBHA T ICRABBEIELTRRLTEYFET .
XA ERFE2016/3M ST EREMRER ST IELTRRLTEYFET .

*Provision for Retirement Benefits for Employees is indicated as “Liability for Retirement Benefits” from the fiscal year 2014.

*Minority Interests is indicated as “Non — controlling Interests” from the fiscal year 2016.




EEEETESE

Consolidated Statements of Income

O 12 M E

(A7 [ -¥Million)

Fiscal Years Ended/Ending March 31

2017/388 ¥48

2012/3%f 2013/344 2014/344 2015/344 2016/34A Forecast
orecas
,:T JS::E] 831,870 845,184 972,968 997,256 1,040,524 1,150,000
et Sales
= ,:’g} { FliE = 16.5% 16.7% 16.5% 17.0% 17.6% 17.8%
;LJ:: TJH 136,873 141,436 160,162 169,492 183,134 205,000
ross Profit
iy = N — fiL s T
RERRU—REER 117,682 116,105 126,747 135,498 153,041 159,000
Selling, General and Administrative Expenses
=N { FERES 2.3% 3.0% 3.4% 3.4% 2.9% 4.0%
St N 19,191 25,330 33,415 33,994 30,093 46,000
Operating Income
s
SR 4,219 4,269 3,536 5,005 5,088 7,000
Other Income
=
SRR 2,695 2,618 3,384 2,575 4,674 5,000
Other Expenses
s =
SRIMAR 1,524 1,651 152 2,430 414 2,000
Other Income/Expenses
BEF FIEEE|  25% 3.2% 3.4% 3.7% 2.9% 4.2%
:%'%_*J?E 20,714 26,981 33,567 36,424 30,507 48,000
ecurring Income
F Al F
ARl g 455 137 2,254 531 1,441 -
Special Gains
5148
TR 3,487 971 1,192 2,217 5,704 -
Special Losses
=3[k =l
AR A 3,032 A 833 1,063 A 1,686 A 4264 -
Special Gains/Losses
BHBKETIORETHLHAMAE  FiEE 1.1% 1.9% 2.3% 1.9% 0.9% 2.3%
9,271 15,923 22,531 18,572 9,727 27,000

Profit for the Year Attributable to Owners of the Parent

XEMIE R EE L0 SHMFIZE 122016/3SH KUV RIUREICRET 2L MAR I LLTRRLTEYES .

J¢Figures concerned with Net Income is indicated as “Profit for the Year Attributable to Owners of the Parent” from the fiscal year 2016.




EEXvyvia-J0—5HESE

Consolidated Statements of Cash Flows

O ERMEE

(&7 [ -¥Million)

Fiscal Years Ended March 31

2012/34H 2013/344 2014/34H 2015/344 2016/34H
BEEEICKS5F vy a-T70— Cash Flows from Operating Activities 26,873 45,910 54,057 14,709 45,705
EREEEENDIIE. 55H Tangible Fixed Assets A7875 A4.143 A9,025 A7,292 A16,235
BN EE & EDIRG. 5T Intangible Fixed Assets N2,782 A2525 A2912 2,480 21,997
HERMIFDO G FEH Investment Securities A706 A961 A8916 2,299 29,557
ZDith Others A21,539 221,034 10,376 216,102 17,817
BEFHICLSFvyyia-7A— Cash Flows from Investment Activities A32,903 28,662 A10,476 A23,575 29,972
RHE A EMIEEEE Short-term Debt 3,280 A379 A3074 A2352 5,893
REBEAEMIZREEE Long-term Debt 4498 A1,085 A3,129 1,390 4,750
tHEMISRAE Bonds - - - A 10,000 -
R T HOE (T E M AR Bonds with Subscription Rights to Shares - - 20,000 - -
[SEEAOEZN ] Dividends Paid A2,657 A2,657 23,366 A3,366 24,251
ZDith Others A1,747 A1,184 A1,921 22,958 A4578
RHHEEHICLSFvyia-70— Cash Flows from Financing Activities A5,622 Ab5,305 8,511 NA17,286 1,813
HERVIREREYIZRDHLEEEE Effect of Exchange Rate Changes A90 A124 593 1,105 423
HERUVIREREYMDIEFLE Net Increase(Decrease) in Cash and Cash Equivalents A11,742 11,819 52,685 25,047 37,969
HERUREREYMOHEES Cash and Cash Equivalents at the Beginning of the Year 75,582 63,839 75,658 128,343 103,296
HERUIREREYMOHXRES Cash and Cash Equivalents at the End of the Year 63,839 75,658 128,343 103,296 141,265

_10_




R E

Capital Expenditures

(BEXRBFZZH capital Investment)

(B 73 [ -¥Million)

O 1EREMIE

Fiscal Years Ended/Ending 2017/3%1 H48
March 31 2012/3% | 2013/3#A 2014/3%f 2015/3%f 2016/3%4f HMEEEE S EEEE K
EEREE Foreoast Zoft o SR
7 E 60,000
sEERE 10,970 7,058 14,735 12,617 18,042 51,629 PR
Tangible Fixed Assets by
50,000
% A R X ’ 1 1
REESRE 2,786 2,890 2,417 2,488 2,006 3,656 P
Intangible Fixed Assets 40,000 1 1
1 1
TOHh 194 343 252 282 400 556 30,000 -
1 1
Others 1 1
&5 20,000 i
13,950 10,291 17,404 15,388 20,448 55,841 1.1
Total e | % 1
10,000 1 i
:_ 1
o 0 — ‘ —— ‘ 1
RS A0 2 8,469 8978 9,810 11453 11,753 13,048 2012/3%1 2013/3%1 2014/3%1 2015/3%1 2016/38 2017/38
Depreciation F48
(1J—XR Finance Leases)
Fiscal Years Ended/Ending 2017/3%\ Hi8
March 31 H] H H] H
© 2012/348 2013/34f 2014/3%8 2015/3%8 2016/3%8 Forasast BERIE BZOM
4,000
I~ 5 T
) ) ) , , e |
R 1,534 1,580 2,411 2,331 788 2,826 -
Model Houses 1 1
2,000 I I
Dt [
1 1
Z ot 361 612 402 449 211 599
Others 1 1
P 0 P |
=1 1.895 2192 2813 2780 999 3425 2012/381 2013/3#8 2014/3#7 2015/3#1 2016/3% 2017/3#8 F
Total ' ' ' ' ' Fic)

X EBEXMIZHICE)—ZAAETENTEYET,
Figures of Capital Investment include Finance Leases.
X EBEEEEEICE. VIMIZITOEMEZENSENTEYET,

Intangible Fixed Assets include software and leasehold rights etc.

_11_




ZIEDAK

The State of Orders

<FFDOHF¥ Change in Orders>

O ERME

(B 73 [ -¥Million)

Fiscal Years Ended/Ending March 31

2017/3%% $18

2012/3%8 2013/3%#A 2014/3#A 2015/3%#A 2016/3%#A
Forecast

FEEXEE &8 295,194 314,240 339,909 290,203 297,490 310,800
Custom-built Detached Houses FEER - Unit 8,962 9,105 9,364 7,804 7,730 8,200

BA{ffi - Price per unit 29.3 30.6 32.1 33.2 34.1 33.4
E5E=E &% 11,169 13,043 15,502 21,790 22,967 25,500
Apartment F#1-Unit 986 1,138 1,140 1,486 1,523 1,750

Bi{ffi - Price per unit 10.9 11.2 13.1 14.4 146 146
TOMHAR &8 585 911 2,562 1,435 4,371 4,500
¥ ORFHMIIOVTIEINET, BPRICEMZELAFIZ - NMEIEEORELEOTOELEDN, 2014F3 A LY ZNBROREICERBLTEYET,

(BEDZIFEMOVWTEHA-TERELTEYET )

The order amount of detached houses has been changed to the contract amount since the fiscal year 2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above. )

_12_




AR 5E DR

The State of Sales

<ERFEDHEFS (2012/387~2013/3%0)>
Change in Sales(FY Ended March 31 2012~2013)

(B H-¥Million)

<ERFEDHEFE(2013/38~2017/38AF ) >
Change in Sales(FY Ended/Ending March 31 2013~2017 Forecast)

O M

(B H-¥Million)

Fiscal Years Ended/Ending March 31

Fiscal Years Ended/Ending March 31

2017/3% $48

2012/3% | 2013/3#} 2013/3% | 2014/3%3 | 2015/3% | 2016/3%} Forecat
orecas’

FEEXEE % 294,081 300,936 FEEXEE <% 300,936 320,260 313,396 299,837 307,000
Custom-built Detached Houses FEH - Unit 9,007 8,999 Custom-built Detached Houses FE$ - Unit 8,999 9,243 8,743 7,962 8,100

Eifffi - Price per unit 32.7 33.4 Eifffi - Price per unit 33.4 34.6 358 37.7 37.9
EEEE £ 7,899 9,371 EEEE %5 9,371 13,130 13,569 20,514 23,500
Apartment F#-Unit 772 858 Apartment F#-Unit 858 1,124 1014 1,324 1,620

B i - Price per unit 10.2 10.9 B {fi - Price per unit 10.9 1.7 134 15.5 145
Z D " ZOHER ;
Other Co:tracts *% 585 340 Othor Co:tracts *% 273 1,375 2,791 2,091 4,700
FEMEE=E &% 9,862 11,376 FEMEE=E &% 11,376 9,723 10,174 11,606 12,100
Spec Homes T - Unit 225 254 Spec Homes FEH - Unit 254 242 272 303 320

Bifffi - Price per unit 438 44.8 Bifffi - Price per unit 44.8 40.2 374 38.3 378
EXEERLH % EXEERLH %
Land for Custom—built Detached Houses ﬁﬁ’ﬁ 4'987 5'505 Land for Custom—built Detached Houses = E 5'505 5,979 5,932 4'921 4'500
TRERRE x 45 7,306 9610| [Y/NTVIAVER x 248 6,750 8,999 5,685 4,756 4,500

eal Estate Development Existing Home Renovation
Zofh &% 11,400 7663 |1t 4 10,589 9,623 8,026 8,011 8,100
ers Others

LXREFEEXE ; LEXREFESEXE ,

FREL - Unit 83 229 FREL - Unit 229 516 1,818 2,559 4,350
Housing Business in USA Housing Business in USA
SMEEEE ; SMEEEE ,
= FREL - Unit 1,689 1,820 = FREL - Unit 1,820 1,754 1,990 2,151 2,400

Housing Business in Australia

Housing Business in Australia

% TREIERF1Z2014/38AKUT) /R—2 a0 FE JIZEBLI=ZEITHEL., 2013/3DRFTEEELRRICERELTEYET,

“Real Estate Development” is categorized as “Existing Home Renovation” from FY ended March 2014. The Sales of Real Estate Development in FY ended March 2013 are changed likewise.

-13-
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Reference Data

_14_



FEIXEE 18HEEYEHT—4

Average Data of Custom-built Detached House

(%E’(—Z Contract Base)

O 1IEREMEE

Fiscal Years Ended/Ending March 31

2017/348 ¥4

2012/3%8 2013/3%8 2014/3%8 2015/3%8 2016/3%8 -
orecast
i (F75F9) 29.3 30.6 32 1 33.2 34 1 334
Orders per Detached House (¥ Million)
ERE8 () 39.6 398 395 395 390 -

Floor Space in Tsubo(=3.3m)

X RFEMISOVTIHCAET, BHRICEMZILMAFIE-NMMEIEEFOEELEOTOELLA 2043 ALY RNF R OEEEITEELTEYET .
(BEDZFEMONTELHE>TERELTEYET )

The order amount of detached houses has been changed to the contract amount since the fiscal year 2014,

from the amount including supplementary work and exterior landscaping work after contracts.

(The change has been reflected in the figures above )

(JFL'EI’(—Z Delivered Base)

Fiscal Years Ended/Ending March 31

2017/348 ¥4

2012/34f 2013/34f 2014/34 2015/34f 2016/34 -
orecast
R (B ) 32.7 334 34.6 35.8 37.7 37.9
Sales per Detached House (¥ Million)
RGP 40.6 40.6 40.7 40.3 40.5 -

Floor Space in Tsubo(=3.3m)

X ARIFICHAFFIF NMEIRFOREEZECEITEMERLTEYET .

Sales per detached house include the amount of house construction, appurtenant work and exterior landscaping work.
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FEIXEE S5HERE

Reference Data of Custom—built Detached House

(%E’(—Z Contract Base)

O 1E R ME

Fiscal Years Ended/Ending March 31

2012/3%8

2013/34f

2014/3%8

2015/34f

2016/3%8

2017/38 %48

Forecast

LR

Percentage of New Building

63.9%

62.9%

61.6%

62.8%

63.0%

BEL®

Percentage of Rebuilding

36.1%

37.1%

38.4%

37.2%

37.0%

Fiscal Years Ended/Ending March 31

2012/3%8

2013/34f

2014/3%8

2015/34f

2016/3%8

2017/38 %48

Forecast

1LY ITH(R)

Construction Period per House (Days)

109

107

111

115

114

1LY TE (/)

Construction Period per Tsubo(=3.3m) (Days)

2.7

2.6

2.7

29

2.8

Fiscal Years Ended/Ending March 31

2012/3%8

2013/34f

2014/3%8

2015/34f

2016/3%8

2017/38 %48

Forecast

EXHEH

Number of Sales Staff

1,450

1,447

1,434

1,396

1,391

1,403

ERURH

Number of Sales Offices

84

88

86

93

94

94

RTI5H

Number of Housing Display Centers

287

282

283

288

289

293
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FEIX(EE higihl ZE R B

Custom-—built Detached House Orders by Region

O 1ERMEE

Fiscal Years Ended March 31
o Tesrs mneea 2012/3%1 | 2013/3%8 | 2014/3%1 | 2015/3% | 2016/3%4
s - RALE
8% 8% 9% 8% 8%

Hokkaido and Tohoku Areas
BHE

31% 31% 31% 32% 33%
Tokyo Metropolitan Area
ERE

12% 11% 10% 9% 8%
Kanto Area
i dLfEE

18% 19% 19% 20% 21%
Tokai and Hokuriku Areas
plig ]

16% 15% 14% 13% 13%
Kinki Area
R E - L E

16% 16% 17% 17% 17%
Chugoku,Shikoku and Kyushu Areas

100%

75%

50%

25%

0%

2012/3%3

2013/3%3

2014/383

2015/343

2016/3%3

OitiEE - RALE
B EHE
CHERE
eRiE-JLEE
ui R

B E- AN E
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FEIEXETE FERAREEK

Ratio by the Number of Stories for Custom—built Detached Houses

(&E&—X Contract Base)

O 1ERMEE

¥ Fiscal Years Ended March 31

B 8 )

Numer of Stories

2012/3%8

2013/34f

2014/3%8

2015/34f

2016/3%8

TE

House of one story

12%

13%

14%

16%

18%

2F532

Two—story house

84%

83%

82%

80%

78%

FEELLLE

Three—story house

4%

4%

4%

4%

4%

(5T AR—X Delivered Base)

X Fiscal Years Ended March 31

e 72 Al

Numer of Stories

2012/3%A

2013/34A

2014/34A

2015/34A

2016/3%A

FE

House of one story

11%

12%

13%

14%

16%

2fER

Two—story house

84%

85%

83%

82%

80%

fEELLLE

Three—story house

5%

3%

4%

4%

4%
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T — LB EEARBE AR LK S REFALY

Renovation Business and Real Estate Brokerage

(EEM%*—LJ_"Va U77J'—A$% Renovation Business)

Fiscal Years Ended/Ending 2017/3%% $48
March 31 2012/3%8R | 2013/3HA | 2014/388 | 2015/3H#A | 2016/3%A

Forecast
225 (EH 75,000 y— 150
> #AESM) 47,792 53,818 61,004 55,887 63,604 71,600 o
Price of Orders(¥Million) 60,000 H 120
= I2%8E(EH !

7 #AESM) 45,278 50,312 59,336 56,656 61,724 69,300 45,000 -] 90
Price of Sales(¥Million) | — | =mEmmm IR (EAMA)
30,000 60
Py ' | (ZB%%)
REE(EDM) 17,922 21,428 23,096 22,327 24,207 26,507 15.000 | 30 == RIEAERM)
Backlog of Orders Received at Term End (¥Million) ' |
], eam,
s o5 % 0 L . . L L 0 A E =t
BRI . 63 68 71 75 74 70 2012/34#) 2013/3%1 2014/3%#) 2015/3%] 2016/3#] 2017/34 (H5E®)
Number of Sales Offices Fi
OBLL 3
FERAROBLL R 46% 46% 46% 48% 49% 47%
(ZEREBER—X)
* Percentage of orders received from owners of Sumitomo Forestry’s house.( Amount base)
FERMER—LTYVIDEENLRBT. CNETATFUVRABERDEXENLRETEATEYELA ., 2015F3A FAFE2m 4 #i LY
IA—LEBEOHEDOHIZEBLTEYFET, BEDEFENABMOVTEHIA>TERELTEYET,)
The number of sales offices of Sumitomo Forestry Home Tech has been changed to figures of Renovation Business since the interim of the fiscal year 2015,
from those including Maintainance Offices.
(EEMER—LY—FER - FHEMNEZE Real Estate Brokerage)
Fiscal Years Ended/Ending 2017/348 %48 6.000 80
March 31 2012/34#7 | 2013/34#7 | 2014/34#7 | 2015/3# | 2016/3%#A '

Forecast 5,000 60 w55 E A5 (1)
=g 3 4000 [ A g0 (£B%)
SER AT ¢ 2 () 3,579 3,818 4,007 3,908 3,952 4,285 Bl : :

Number of Brokerage (Sales) 3,000 1 1 20

- - 2,000 5 . . | 0 -
ERILRY 44 44 40 38 40 46 2012/3%1 2013/3%) 2014/3% 2015/3%8 2016/3%) 2017/3%) 4 BRARH
Number of Sales Offices TE (R

_19_



A+#-8H E&EANTLS (ERE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O 1ERME

(&7 [ -¥Million)
Fiscal Years Ended March 31 2012/34 2013/347 2014/34 2015/347 2016/34
R¥ BEX.Fv7 |EA Logs-Domestic 4,325 4,318 4512 5,142 5,961
Timber Logs and chips A Logs—Imported 9,893 9,160 10,613 8,859 4910
14,218 13,478 15,125 14,001 10,872
KM Edf Lumber-Domestic 23,570 23,944 27,494 24,908 25,966
Lumber A Lumber-Imported 33,910 31,395 39,542 35,934 37,918
57,480 55,339 67,036 60,842 63,884
ZDith Others - - - - -
71,698 68,817 82,161 74,843 74,756
B INFIL EMR Board-Domestic 20,598 20,278 24,099 21,297 21,374
Building Materials  |Board A Board-Imported 43,581 39,645 52,481 49,740 47551
64,180 59,923 76,579 71,038 68,925
— R iEH RE NN T FEHF Wood Processed Construction Materials 45,094 45,081 49,240 44,010 43,324
Building Materials |ZE 332 #F Ceramic Construction Materials 60,944 62,944 71177 64,968 63,292
EEEM Metal Construction Materials 25,511 23,657 23,837 20,817 22,984
EERKS Housing Equipment 44,550 44413 48,870 45,258 44,798
ZDith Others 3,907 3,962 4,588 4,368 4272
180,006 180,057 197,712 179,421 178,669
A/ R INOS Group 3,751 3,103 3,910 2,676 2,432
ZDith Others 22,930 23,941 25,812 25,614 29,293
270,866 267,023 304,013 278,748 279,320
Rt -EMET
Total - Timber and Building Materials 342,564 335,840 386,174 353,591 354,076

_20_




AM-EHM HiR

Market Data of Timber and Building Materials

O IERME

(HH#) EMKEET KM MEEHETRIED
From “Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(JRAR™MR Logs) (MA/m-¥/m)
Fi 1Y Ended March 31 50,000
st Tears Ended Tare 2012/388 | 2013/3%7 | 2014/388 | 2015/3%% | 2016/3%A
3 40,000
REDRK 25300 27600  28500| 31500 32,000 e
Douglas Fir 30,000 PE—— .
AVNZ N \ e EORAN
7SR 26600 26200 34700 46,600  41,300| 20000 _
Lauan ° ° ° ° ° SOURK
@E*?;—ng(aﬂ*jﬁﬁ/q: E )X 13’100 12’200 137900 13’700 137000 10,000 2012/344 2013/344 2014/344 2015/344 2016/344 o EE*?;LX(Q*IFE/EPE)
Japanese Cedar P
(RHFABTR Lumber) (B/m-¥/m)
Fiscal Y Ended March 31 120,000
st Tears Ended Tare 2012/388 | 2013/3%7 | 2014/388 | 2015/3%% | 2016/3%A
e pee 100,000 .
VOEERAERH) X S
Japanese Cypress, squares (Domestic) 82,000 82,700 100,700 87,500 82,900 80,000 4:/:/. : F
NTEp—— T A A e DOEEAERH) X
*io;ﬁ 54,900 63,900 68,900 70,700 70,000| | 60000 ¥
Douglas Fir, slabs A KFEOEHX
N N 40,000
RIALDVR (EREH) e 60 500 69.500 78.600 78 600 78 600 2012/3%  2013/3#1  2014/3%1  2015/3%1  2016/3% B R A YyR (ERE)
White Wood ' ' ' ' ' x
(BHRTHR Plywood) (F1/#2-¥/Sheet)
Fi 1Y Ended March 31
ieoal Yoars Ended Mare 2012/388 | 2013/3%% | 2014/388 | 2015/3%% | 2016/38% | "% N R N
1,200
SO BR (AT —FER) . A e
Hardwood 920 1 '050 1’270 1 '320 1’340 900 2 ) Q e A 57)‘%*&(]‘/7'}-%@*&')
ﬁ-l-%*ﬁ‘j-é*}i 970 870 -I 020 820 91 0 600 2012/3488 2013/344 2014/344 2015/344 2016/343 ﬁ+§ﬁ1%*ﬁ
Softwood '

X ERMKERICRAMEELAENERINILITHLN, 2013/ 3 LIROBIENEL TEEIEG>TEYET .

Since the fiscal year 2013, the calculation method of numerical value has been changed

due to the change of the price calculation method by the Ministry of Agriculture, Forestry, and Fisheries.
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AR

Number of Employees

<IBE5 A2M2011/381~2012/3K0) Previous segments (FY Ended March 31 2011~2012) >

O R EE

Fiscal Years Ended March 31 2012/344 2013/344 2014/344 2015/344 2016/34H
[-954:4 [-954:4 [-954:4 [-954:4 [-954:4
£
AMEMEE S ] ] ] ] ] ] ] ]
Timber & Building Materials Business
mIEE o ] ] ] ] ] ] ] ]
Overseas Business
FEFF 6.685 45 ~ B ~ B ~ B ~ B
Housing Business
FEHESE wal son ] ] ] ] ] ] ] ]
Real Estate Business
ZOtEE gl am ] ] ] ] ] ] ] ]
Other Businesses
(R EEBMF)
267 1.8% - - - - - - - -
Adjustment (Administrative Division etc)
O
a8 14,736 10008 - - . : i} _ i} )
Total
<BWHESJ AL Current segments>
Fiscal Years Ended March 31 2012/344 2013/344 2014/344 2015/344 2016/344
[-954:4 [-954:4 [-954:4 [-954:4 [-954:4
£

AMBEHMER 2114 143% 2168 14.6% 2113 12.1% 2,052 11.3% 1,709 10.1%
Timber & Building Materials Business
EER 7372|5004 7464  s0.1% 7.624| 438y 7816| 4314 7.905|  465%
Housing Business
7ﬁ%$¥ 4,498 30.5% 4502 30.2% 6838 39.3% 7y402 40.8% 6,289 37.0%
Overseas Business
TOihEX 495 3.4% 510 3.4% 550 3.2% 571 3.1% 781 4.6%
Other Businesses
iﬁ?é MI 37|
FABARLEENME) 257 1.7% 246 1.7% 288 1.7% 296 1.6% 317 1.9%
Adjustment (Administrative Division etc)
&t

14,736 100.0% 14,890 100.0% 17,413 100.0% 18,137 100.0% 17,001 100.0%
Total

_22_




HASMRRR

The State of Share Distribution

O 1ERME

(F#k - Thousand Shares)

Fiscal Years Ended March 31 201 2/3§ﬂ 201 3/3,E\H 201 4/3,E\H 201 5/3,E\H 201 6/3,E\H
5344 5344 5344 5344 53544
B RHE 59,359  33.48% 58,866( 33.20% 58,483 3299 61,920  3492% 66,131)  37.30%
Financial Institutions
%®1m;£A 43,098 24.31% 40,289 22.73% 41,575 23.45% 41,673 23.50% 41,352 23.32%
Other Companies
SHEA 46,369 26.15% 48,141 27.15% 49,716 28.04% 47997 27.07% 46,068 25.98%
Foreigners
BAZO1M 27480| 1551 20.063| 16304 26,135|  1474% 23941| 1350 21845  1232%
Individuals and Others
TOHt 969 0.55% 929 0.52% 1,385 0.78% 1,769 1.00% 1,909 1.08%
Others
B
177,285 100.00% 177,288 100.00% 177,295 100.00% 177,300 100.00% 177,304 100.00%
Total
100%
80%
60%
40% o &R
Bz DfthiE A
20%
a5 EA
sEAN-ZDH
0%
2012/3%8 2013/3%A 2014/3%8 2015/3%A 2016/3%8 OZDith
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BRG T RHBE

ERDHER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation

O EFRIMEE

(HEFZ Change) (B 73 H -¥Million) %gggq)
Fiscal Years Ended March 31 45,000
2012/384 | 2013/388 | 2014/3H8 | 2015/38A | 2016/3%H 40,000 ]
35,000
] ‘l‘ M (: 7R % EE E Y e 35
ﬁﬁﬁgﬁereiiéimmimp,oyeesv A4916 352 A1,020 A257 A11,531 30,000 O EFERE R (B
Retirement Benefit Obligation 25,000 IE%EB%()
20,000
EREZRER X EERERO 15,000
é:izllfted icurrinﬁncome & 25,631 26,630 34,586 36,681 42,038 10,000 . "
(Excluding Actuarial Difference) 5000 -Eﬁﬁ ™ *IJE
SE AR R 2 o
Consolidated Recurring Income 20,714 26,981 33,967 36,424 30,507 2012/383 2013/3%1 2014/3H#3 2015/3% 2016/3%3
(H8) a7 —2EF D
From Statistical data by Ministry of Finance Japan and others
(‘4’5%7_:—9 Reference Data)
Fiscal Years Ended March 31 25000 250
2012/384 | 2013/388 | 2014/3H8 | 2015/3%R | 2016/3%H '
20,000 2.00 BET
H T3 '>:<1 X
R LKA () 10,084 12,398 14,828 19,207 16,759| | 15000 150 fi(F)
The Nikkei Stock Average (yen) *1 10,000 100 —
y . — =1
20 5 I =Y (%) %2
FEE LRAREY W) X 1.80 1.62 153 1.20 043 | | 5000 v 050 ek
Yield to Subscribers on Twenty—-year JGB *2 0 ‘ ) ) ) 0.00 o 0
X1 TEREHKMIE3ERKREZXA O BT, 2012/3%1 2013/3%1 2014/3%1 2015/3%1 2016/3H} '

*1 As of the last working day in March.

X2 NOFEEBELEEFEY T, FHSAEICRITIN20EEROREEFEY,

*2 Twenty—year JGB issued in every March.
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