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FREEEIFRO#ER

Numbers of New Housing Starts in Japan

O ERME

(F -Units) (F - Units)
Fiscal Years Ended March 31 2017/388F 48| |2016/3%3 chRsl|2017/3%4 Fs
2008/3%8 | 2009/3%8 | 2010/3%3 | 2011/3#3 | 2012/3%3 | 2013/3%8 | 2014/3%8 | 2015/3%8 | 2016/3%A o vt | mermr
orecas Fiscal Year Fiscal Year
Hx 311,800 310,670 286,993 308,517 304,822 316,532 352,841 278,221 284,441 290,000 148,339 152,836
Owner-occupied Houses
DERIEE
282,632 272,607 163,590 212,083 239,086 249,660 259,148 236,042 246,586 245,000 124,893 126,604
Built for Sale Houses
fi " 430,855 444848 311,463 291,840 289,762 320,891 369,993 358,340 383,678 400,000 195,950 217,770
ented Houses
B EE 10,311 11,089 13,231 6,580 7,576 5919 5,272 7,867 5,832 5,000 2,663 2,941
Corporate Houses
&5t
Total 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 920,537 940,000 471,845 500,151
otal
IZBITDLHOFES £
BRIST S LHOFREXEERTHY 9,408 9,297 8,580 8,721 9,007 8,999 9,243 8,743 7,962 8,000 3,582 3,670
Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan
FRELIFHICK L FE EDRFTEEE
FRAELFBIHNT SUHFRELEBORTMAL 7 3.02% 299% 299% 283% 2.95% 284% 262% 3.14% 2.80% 276% 241% 2.40%
Market Share of Our Constructed Custom—-built Detached Houses in Owner—-occupied Houses
7 Units ps:4
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EEDHER

Business Results

O ERIMEE

(GE#E Cconsolidated )

(B 75 F - ¥Million)

(B 75 F - ¥Million)

(B 73 -¥Million)

Fiscal Years Ended/Ending

2017/38 48

2016/3% #fE

2017/38f

March 31
2012/3%f | 2013/38A | 2014/387 | 2015/3#f | 2016/3HA terim of terim of
nterim of nterim of
Forecast Fiscal Year Fiscal Year
bl =)
831,870 845,184 972,968 997,256| 1,040,524| 1,110,000 486,440 513,575
Net Sales
EEME
19,191 25,330 33,415 33,994 30,093 46,000 12,872 16,473
Operating Income
BEAR
20,714 26,981 33,567 36,424 30,507 48,000 13,467 18,296
Recurring Income
BeuKhEICRET LA S
9,271 15,923 22,531 18,572 9,727 27,000 6,886 10,503

Profit for the Year Attributable to Owners of the Parent
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TR

KEFBRAEE LOM SR 122016/ 3 LYTBIHBKECRBET SLHMAB I LLTRRLTEYET,

YFigures concerned with Net Income is indicated as “Profit for the Year Attributable to Owners of the Parent” from fiscal year 2016.

(ﬁﬁi Non—Consolidated )

(B 75 F - ¥Million)

Fiscal Years Ended

March 31 2012/388 | 2013/38A | 2014/38 | 2015/387 | 2016/34f
bl =)
680,189 682,432 756,497 714,583 707,796

Net Sales
=

|
SRR 13,713 19,311 23,231 18,922 11,107
Operating Income
BREH
R R 4 17,383 23,047 26,752 24,640 20,586
Recurring Income
=R GRUES)
SRR 2 9,791 14,625 16,092 14,851 10,233
Net Income




BT AVNEBDOHR

Business Results by Segment

O ERME

(ﬁJ:E Sales by Segment )

(& 73 [ -¥Million)

(& 73 [ -¥Million)

Fiscal Years Ended/Ending March 31

2017/3%8 $48

2016/3%

2017/384 &Rf

2012/384 2013/384 2014/388 2015/384 2016/384 . o Lo
orecast Fiscal Year Fiscal Year
A~ ’f:’ff;ft . 405,350 401,266 458,611 423,020 426,965 426,000 208,240 209,585
11%?;3% ] 415,098 430,774 465,368 453,940 454,604 468,000 202,516 210,447
iﬁi*$f§ ) 34,971 38,657 76,320 147,024 187,926 237,000 89,492 108,438
z""'ﬁ* 14,049 15,406 17,286 16,565 16,874 22,500 8,422 8,056
W A37,599 240,919 A44617 A43,293 A45,844 A43,500 722,230 A22,951
S 831,870 845,184 972,968 997,256 1,040,524 1,110,000 486,440 513,575
(BEFITE Recurring Income by Segment ) (&7 [ -¥Million) (&7 -¥Million)
Fiscal Years Ended/Ending March 31 2017/34#8 ¥4 2016/3%f i 2017/3% &fF
* 2012/383 2013/38 2014/383 2015/38} 2016/38} e /3
Forecast Fiscal Year Fiscal Year
AHBHER 4,781 4,704 4,950 4,039 3,352 4500 1420 2,401
Timber & Building Materials
13%;%% 25,800 26,227 32,211 28,302 31,512 31,500 8,800 10,943
BAER A2938 21,840 A149 6,126 13,001 16,000 5,098 7,044
TOmEE 728 754 821 1175 A1,022 1,000 249 262
E A7,655 22,863 A4268 A3219 A16,427 A5,000 A2.101 2,354
A 20,714 26,981 33,567 36,424 30,507 48,000 13,467 18,206
(ﬁﬁ*‘]ﬁ* Recurring Income Margin by Segment )
Fiscal Years Ended/Ending March 31 2017/347 ¥48 2016/34f Ffs 2017/34 g
* 2012/383 2013/33 2014/33 2015/3%3 2016/3%3 I o
Forecast Fiscal Year Fiscal Year
AR ER 1.2% 1.2% 1.1% 1.0% 0.8% 1.1% 0.7% 1.1%
Timber & Building Materials
11%?;3% ) 6.2% 6.1% 6.9% 6.2% 6.9% 6.7% 4.3% 5.2%
iﬁi*$f§ ] A8.4% A48% A0.2% 4.2% 7.0% 6.8% 5.7% 6.5%
z""'ﬁ* 5.2% 4.9% 4.8% 7.1% A6.1% 4.4% 3.0% 3.3%
B - _ _ _ _ _ _ _
Adjustment
&Ef 2.5% 3.2% 3.4% 3.7% 2.9% 4.3% 2.8% 3.6%

Total




REHER

Financial Analysis

(BE=484E Financial Analysis )

O 1ERMEE

Fiscal Years Ended/Ending March 31

2017/381 F58

2016/34A hfF

2017/34%A fd

(EEE) BEAALE

2012/3%A | 2013/3%8 | 2014/3%8 | 2015/383 | 2016/3%3 o o (EEm) —=— BEERLEHFIEE
nterim of nterim of
Forecast Fiscal Year Fiscal Year 12.0% 55.0%
BEEX SR EE
5.6% 8.8% 11.0% 8.0% 4.0% 11.0% 2.8% 4.4%
Return on Equity 40.0%
HREARRN SR
5.6% 7.2% 7.9% 7.9% 6.4% 9.4% 2.9% 3.8% 25.0%
Return on Capital Employed
BOEARLE 10.0%
33.6% 35.1% 33.9% 36.9% 34.3% 32.3% 36.5% 32.6% 2012/3%#1 2013/381 2014/3%1 2015/3% 2016/3% 2017/34]
Equity ratio ¥
(—¥k217-Y1EER Per Share Data )
Fiscal Years Ended/Ending March 31 2017/38 F48| |2016/38A HrfE|2017/38] HFAE (5EE®) — R HIE E (FD)
2012/3%A | 2013/3%8 | 2014/3%8 | 2015/383 | 2016/3%3 (FEEm) W —HEY SR ()
Interim of Interim of
Forecast Fiscal Year Fiscal Year 200 2,000
—HR =Y BERREF 4 () 1,600
52.34 89.89 127.20 104.85 54.92 152.43 38.87 59.29
Earnings per Share Attributable to Owners of the Parent (¥) 1,200
— MR E-YHMEE (M) 800
954.81 1,086.68 1,234.53 1,387.39 1,374.47 1,397.54 1,393.46 1,319.42
Shareholders’ Equity per Share (¥) 400
0

2012/3%7 2013/3% 2014/34#8 2015/3%7 2016/3%7 2017/3%#A
18




EfREEER

Consolidated Balance Sheets

O ERME

(BEDER Total Assets)

(& A [ -¥Million)

Fiscal Years Ended March 31

2017/347 dhfs

2012/388 | 2013/38R | 2014/38A | 2015/3HR | 2016/34f Flpterlir:( of
RERUVIES Cash and Deposits 64,870 56,155 75,694 81,756 83,499 81,611
SMFEREVTEE Notes and Accounts Receivable-Trade 120,536 121,053 128,580 118,156 121,415 118,760
STERIEXRINAS Accounts Receivable-Contract 4,347 4,880 4,341 6,059 5,723 4,889
H{mEEZ Marketable Securities 15,000 11,000 43,000 26,000 34,000 6,500
Eam-a s Finished Goods, Logs and Lumber, Boards, Others 20,977 22,276 26,922 26,559 26,105 24,084
REIEXHE Construction Projects in Progress 28,397 27,057 24,433 22,863 23,906 30,795
RFGEHAHE Real Estate for Sale 34,880 27,894 31,514 39,232 43,239 46,944
I ERFERRAEE Real Estate for Sale in Process - - 11,132 37,063 56,371 55,385
RSB Deferred Tax Assets 7,971 8,077 8,754 7,590 1377 7,550
SHIE (TS Short-term Loans Receivable 4,759 36,852 33,397 32,571 31,709 40,711
RILA & Other Receivables 43,471 47,935 54,254 44,619 46,963 43,480
FDith Others 5,052 5,589 5,559 8,752 12,004 11,789
EHEEES Allowance for Doubtful Accounts A1,329 A1,291 AT24 A998 842 A403
TRENERE Current Assets 348,930 367,478 446,855 450,220 491,469 472,093
EREEEE Tangible Fixed Assets 85,641 85,900 103,733 109,046 108,700 134,852
L EEEE Intangible Fixed Assets 8,390 9,157 11,692 16,286 18,078 18,288
BEFOMDEE Investments and Other Assets 60,534 85,439 82,917 89,986 90,942 90,782
EE&E Non-Current Assets 154,566 180,495 198,342 215,318 217,719 243,923
EESE Total Assets 503,496 547,973 645,197 665,538 709,188 716,016

%2014/3AKYRMIEBZIHE D55, REAFEEICHRILOEMEBMIRFERAFEEILLTRRLTEYET,

YFigures concerned with Real Estate for Sale among Construction Projects in Progress are indicated as “Real Estate for Sale in Process” from fiscal year 2014.




EfREEXNER

Consolidated Balance Sheets

O ERME

(BfE. RUHIEEDER Total Liabilities and Total Net Assets )

(B H - ¥Million)

Fiscal Years Ended March 31 2012/3%84 2013/347 2014/34f 2015/34f 2016/3%A 201 z:tgriﬁoftp i
Fiscal Year

FIFRERVERE Notes and Accounts Payable-Trade 98,076 104,655 115,294 102,951 107,651 109,621
IEXRILE Accounts Payable-Contract 57,349 64,968 76,136 64,612 68,793 62,070
EHEAL Short-term Debt (Bank Loans) 20,761 25,995 26,434 31,340 27,586 34,263
1 ﬂi W{ﬁ]ﬁ%i@*i{ﬁ Short—term Debt (Bonds) - - 10,000 - 5,000 -
RIVEATRE Accrued Income Taxes 5,749 5,589 8,102 4617 7,572 3,505
AEIEZAE Advances Received from Customers 38,567 42,345 55,120 46,791 48,627 59,231
L EFA Provision for Bonuses 9,026 9,502 10,480 10,001 11,003 10,813
SERIEHES L4 Warranty Reserve for Gompleted Gonstruction 1,843 1,711 2,035 2,275 2,770 2,259
ZDih Others 23,050 21,377 22,529 29,523 34,251 28,264
REaE Current Liabilities 254,421 276,143 326,130 292,110 313,254 310,025
& Bonds Issued 15,000 15,000 5,000 5,000 - 20,000
T REE Bonds with Subscription Rights to Shares - - 20,000 20,000 20,000 20,000
EHifEAS Long—term Debt (Bank Loans) 28,284 24,189 26,616 41214 62,115 68,113
RERERE Deferred Tax Liabilities 7,316 10,198 10,807 12,244 5,022 5,259
BEATICRDEE Liability for Retirement Benefits 10,033 9,720 11,038 13,066 23718 23,461
ZOH Others 19,106 19,473 19,529 21,123 20,952 21,250
EE&E Long-term Liabilities 79,740 78,580 92,989 112,646 131,807 158,083
BESE Total Liabilities 334,161 354,723 419,120 404,756 445,061 468,108
EXE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
EXRERE Capital Surplus 26,872 26,872 26,872 26,872 26,872 18,637
FEFIRE Retained Earnings 114,223 127,489 146,654 161,286 166,762 175,141
BB Treasury Stock A268 A269 A272 A275 A278 A279
HWEEREE Total Shareholders’ Equity 168,499 181,763 200,925 215,555 221,028 221,171
%w{m:ﬁ{&%&#%ﬁﬂﬁ%gﬁﬁ Unrealized Gain on Available—for-Sale Securities 5,734 12,132 14,559 22,342 16,270 16,992
RIEAY B Deferred Gains or Losses on Hedges 192 249 21 A124 A58 A109
AERERARHE Translation Adjustments A5,291 A1,654 3,284 8,101 6,497 A4,084
BRI TICRDAEERETEE Retirement Benefits Liability Adjustments - - A112 A124 A276 A263
%@ﬁ@@%*l]ﬁi%{'%ﬁ Accumulated Other Comprehensive Income 634 10,727 17,751 30,195 22,432 12,536
%ﬁ'ﬁ%fﬁ‘\]*& Subscription Rights to Shares - - - - 36 59
EXEMEED Non - controlling Interests 202 760 7,401 15,032 20,631 14,142
MEESE Total Net Assets 169,335 193,250 226,078 260,782 264,127 247,908
BERUMEESE Total Liabilities and Total Net Assets 503,496 547,973 645,197 665,538 709,188 716,016

NIRRT BE 32014/ 3K YT RBIGHICHRIBEILLTRRLTEYET,
MO RS 1F2016/ 3B K YUTEREEMER T IELTRRLTHEYET,

*Provision for Retirement Benefits for Employees is indicated as “Liability for Retirement Benefits” from the fiscal year 2014.

*Minority Interests is indicated as “Non — controlling Interests” from the fiscal year 2016.



EERREEE

Consolidated Statements of Income

O ERME

(B -¥Million)
Fiscal Years Ended/Ending March 31 2017/34 ¥4 2016/3%3 R | 2017/343 RS
o Teers mnRe A T 2012/38 2013/38 2014/38 2015/38 2016/38 é o T o T
Forecast Fiscal Year Fiscal Year
ktE
Net Sal 831,870 845,184 972,968 997,256 1,040,524 1,110,000 486,440 513,575
et Sales
5o L #aRIZE R 16.5% 16.7% 16.5% 17.0% 17.6% 18.1% 17.1% 17.8%
136,873 141,436 160,162 169,492 183,134 200,500 83,125 91,239
Gross Profit
,E = N — il 25 ]
RRERU—REER 117,682 116,105 126,747 135,498 153,041 154,500 70,254 74,766
Selling, General and Administrative Expenses
B FEEE|  2.3% 3.0% 3.4% 3.4% 2.9% 4.1% 2.6% 3.2%
19,191 25,330 33,415 33,994 30,093 46,000 12,872 16,473
Operating Income
an
E o 4,219 4,269 3,536 5,005 5,088 7,000 2,533 4,054
Other Income
ey
SRR 2,695 2,618 3,384 2,575 4,674 5,000 1,938 2,230
Other Expenses
s =
ERAE 1,524 1,651 152 2,430 414 2,000 595 1,824
Other Income/Expenses
BEH FEEl  25% 3.2% 3.4% 3.7% 2.9% 4.3% 2.8% 3.6%
R F 20,714 26,981 33,567 " 36,424 30,507 " 48,000 13,467 18,296
Recurring Income
FAlF
B R 455 137 2,254 531 1,441 200 972 181
Special Gains
=3 1Bi=
RARX 3,487 971 1,192 2,217 5,704 200 855 103
Special Losses
=3 1Bi=
Bl R A 3,032 A 833 1,063 A 1,686 A 4,264 - 117 78
Special Gains/Losses
BausIicRBET o LHMAE  FEER 1.1% 1.9% 2.3% 1.9% 0.9% 2.4% 1.4% 2.0%
9,271 15,923 22,531 18,672 9,727 27,000 6,886 10,503

Profit for the Year Attributable to Owners of the Parent

MEMFBEAEE LD SHMAR 1Z22016/3MEYTREHKEICRRT SLHMARILLTRRLTEYES,

Figures concerned with Net Income is indicated as “Profit for the Year Attributable to Owners of the Parent” from the fiscal year 2016.




EfET vyl a-J0—5tEE

Consolidated Statements of Cash Flows

O ERME

(8 7 M - ¥Million)
Fiscal Years Ended March 31 2012/380 2013/38 2014/38 2015/34 2016/383 201 lﬁniffo?ﬂ A | 201 Kjﬂﬁf: ]
Fiscal Year Fiscal Year

BEEHCLSETyvia-T7A— Cash Flows from Operating Activities 26,873 45,910 54,057 14,709 45,705 10,613 A15
AHREEEEORE. S Tangible Fixed Assets A7875 4143 29,025 AT,292 A16,235 A7,521 34,056
EHETEEEDIE, S Intangible Fixed Assets A2782 A2525 A2912 A2,480 A1,997 A793 21,039
BEFMEHF DG 5T Investment Securities AT06 A961 8916 2,299 A9,557 A4,387 A2,188

ZD i Others A21,539 A21,034 10,376 A16,102 17,817 10,395 4,426
BEIHLES5Fvyia-T0— Gash Flows from Investment Activities A32,903 28,662 A10,476 A23575 A9,972 A2,307 A32,857
EHE A SIS Short—term Debt 3,280 A379 A3074 A2352 5,893 3,525 14,617
REAGBASMIZRE Long~term Debt A4,498 A1,085 A3,129 1,390 4,750 AT05 12,021
#HEfIERAE Bonds - - - A 10,000 - - 15,000
R T ROFE TR Eflii R EE Bonds with Subscription Rights to Shares - - 20,000 - - - -
BRLS DXL Dividends Paid A2,657 A2,657 3,366 3,366 24,251 A2,126 22,126
ZDih Others A1,747 A1,184 A1,921 A2958 A4578 A2718 A17,355

A EEIZ LDy a-Ja— Cash Flows from Financing Activities 25,622 5,305 8,511 A17,286 1,813 2,024 22,158
HERUVEEREYI{RDIBE ZEEE Effect of Exchange Rate Changes A90 A124 593 1,105 423 515 A2,657
HEeRUVERERASYOIEHLE Net Increase(Decrease) in Cash and Cash Equivalents A11,742 11,819 52,685 A25047 37,969 6,798  A13371
RERUVREREVOHEES Cash and Cash Equivalents at the Beginning of the Year 75,582 63,839 75,658 128,343 103,296 103,296 141,265
RERUVIREREFEYWOEXRES Cash and Cash Equivalents at the End of the Year 63,839 75,658 128,343 103,296 141,265 110,094 127,893

_10_
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Capital Expenditures

(E*E‘]iﬂj Capital Investment )

(B H-¥Million)

Fiscal Years Ended/Ending

2017/34%1 $48

2016/3% $fE

2017/38 $ff

O E R

March 31 2012/3%A 2013/3%A 2014/3%#8 2015/3% 2016/3% Intorim of Interim of AMEEEE e EMEITEE X
ﬁ E EEF Forecast Fiscal Year Fiscal Year ZFDith > BEENE
Z i 60,000
g - 10,970 7,058 14,735 12,617 18,042 49,716 9,463 38,591
Tangible Fixed Assets g
ERETARE 0 -
- = 2,786 2,890 2417 2,488 2,006 3,587 857 1,149 P
Intangible Fixed Assets 40,000 1 1
1
Dt i
0 194 343 252 282 400 345 147 214 | 30,000 : :
Others 1 1
&5t 20,000 i H
13,950 10,291 17,404 15,388 20,448 53,649 10,467 39,955 'I"’ 1
Total 10000 - I :
1 1
1
N= = 0 S - - S
/Jﬁﬁﬂﬁfﬂ% 8,469 8,978 9,810 11,453 11,753 13,048 5,885 5,646 2012/383 2013/3#7 2014/3#1 2015/3H#8 2016/3#7 2017/3#8 F
Depreciation 18
(1J—2R Finance Leases ) (&7 H -¥Million)
Fiscal Years Ended/Ending 2017/3% 18| [2016/3% 2017/34
March 31 2012/388 | 2013/3#4 2014/344 2015/344 2016/344 BE Interfff . Interifofp m BRI 02O
Forecast Fiscal Year Fiscal Year 4,000 T
BRi5
1 1 11 1 1 1,161
Modo! Housas 534 ,580 24 2,33 788 ,342 373 16 o
%o)ﬂi]‘ 2,000
361 612 402 449 211 1,054 103 179
Others
A§+ 0
BA 1.895 2192 2813 2780 999 2396 476 1.340 2012/388 2013/3#8 2014/3#F 2015/3H8 2016/3H#7 2017/34# ¥
Total ' ' ' ' ' ' 1

X BARMZEICE)—ZADBEENTEYET,
Figures of Capital Investment include Finance Leases.
X EEEEEECE. VI ITOEBHEENAEENTEYET,

Intangible Fixed Assets include software and leasehold rights etc.

-11-




ZEDIKBR

The State of Orders

O ERME

<ZXDHEF Change in Orders>

(B 73 M -¥Million)

Fiscal Years Ended/Ending March 31

2017/348 F48

2016/38 $ff

2017/38 $ff

2012/344 2013/344 2014/344 2015/344 2016/344 ‘ ‘
Forecast Fiooal Your Fiooal Yoar

FPEIXEE &%8 295,194 314,240 339,909 290,203 297,490 304,000 157,616 154,371
Custom-built Detached Houses 1HEE - Unit 8,962 9,105 9,364 7,804 7,730 8,000 4,087 3,971

Ei{ffi - Price per unit 29.3 30.6 32.1 33.2 341 341 341 341
EEEE ot ] 11,169 13,043 15,502 21,790 22,967 24,000 12,133 11,870
Apartment P+ Unit 986 1,138 1,140 1,486 1,523 1,650 831 773

Bi{ffi - Price per unit 10.9 11.2 13.1 144 14.6 14.6 13.9 14.6

=3

T O &% 585 911 2,562 1,435 4,371 4,500 2,659 953
Other Contracts
¥ FFEMICOVTIEICNET, ZHZICEMZELAFIE-MEIZZFOLELEDOTOELLN 204F3A IV N ROSEITEELTHEYFET,

(BEDZTEMDNTELE-TEELTEYET )

The order amount of detached houses has been changed to the contract amount since the fiscal year 2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above. )

_12_




AR 5T DK

The State of Sales

O EFRME

<IRSEDHFE (2012/3%1~2013/351)>
Change in Sales(FY Ended March 31 2012~2013)

(&7 F -¥Million)

<IRFEDHFE(2013/381~2017/341F8)>
Change in Sales (FY Ended/Ending March 31 2013~2017 Forecast)

(B 7 H -¥Million)

Fiscal Years Ended/Ending March 31

Fiscal Years Ended/Ending March 31

2017/38 18

2016/3% S

2017/3% #FE

2012/3%8f | 2013/3%4 2013/38A | 2014/3%8f | 2015/388 | 2016/3%44 Interim of Interim of
Forecast Fiscal Year Fiscal Year

FEEXEE it 294,081 300,936 FEEXEE ) 300,936/ 320,260| 313,396 299,837| 305,600 134,051 139,454
Custom-built Detached Houses FEH- Unit 9,007 8,999 Custom-built Detached Houses FEH- Unit 8,999 9,243 8,743 7,962 8,000 3,582 3,670

Bi{ffi - Price per unit 32.7 334 Bi{ffi - Price per unit 334 346 35.8 37.7 38.2 374 38.0
BHE=E it 7,899 9,371 8= % 9,371 13,130 13,569 20,514 21,900 6,772 7,056
Apartment A&~ Unit 772 858 Apartment A&~ Unit 858 1,124 1,014 1,324 1,510 414 500

Bi{ffi - Price per unit 10.2 10.9 Bi{ffi - Price per unit 10.9 11.7 13.4 155 145 16.4 141
ZDithiE ZDithEE
Other Gontracts &% 585 340 Other Contracte &% 273 1,375 2,791 2,091 4,400 532 1,963
FEDHEEE &% 9,862 11376 |FEDEEE &% 11,376 9,723 10,174 11,606 12,100 5,187 4,753
Spec Homes - Unit 225 254 Spec Homes - Unit 254 242 272 303 320 133 126

Ei{fi - Price per unit 43.8 448 Ei{fi - Price per unit 448 40.2 374 38.3 378 39.0 37.7
EXEERLH % EXEERLH %
I,_and for Custom-built Detached Houses B 4,987 5,505 I,_and for Custom-built Detached Houses B 5505 5,579 5532 4921 5,100 2,140 2482
TRIERSE x &% 7,306 9,610 'J'/.’\‘—°/5|3/$¥ x &% 6,750 8,999 5,685 4,756 4,500 2,691 1,889
Real Estate Development Existing Home Renovation
0%(7)1‘@. =% 11,409 7,663 Ot ®% 10,589 9,623 8,026 8,011 7,400 3,414 4,063

thers Others

EREESE , EREESE ,

HRE - Unit 83 229 HRE - Unit 229 516 1,818 2,559 4,550 1,184 2,144
Housing Business in USA Housing Business in USA
EMEESEZE , EMEESZE ,

HRE - Unit 1,689 1,820 HRE - Unit 1,820 1,754 1,990 2,151 2,400 1,009 1,004

Housing Business in Australia

Housing Business in Australia

¥ TREIERFE1Z2014/38AKYT) /R—2 30 FZE [TEBLIZSEITHELY, 2013/38DRFEELELRBRICEBLTEYET,

“Real Estate Development” is categorized as “Existing Home Renovation” from FY ended March 2014. The Sales of Real Estate Development in FY ended March 2013 are changed likewise.
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FEEXHEE 1#A-YEYT—4

Average Data of Custom—built Detached House

O EEMZE

(&5}:&—1 Contract Base )

Fiscal Years Ended/Ending March 31

2017/38% F48

2017/34f s

2012/344 2013/344 2014/3%4 2015/3%#4 2016/3%#A . Interim of
orecast Fiscal Year
Rl (BAF) 29.3 30.6 32.1 33.2 34.1 34.1 34.1
Orders per Detached House (¥ Million)
iu i\l
T () 39.6 39.8 395 395 39.0 - 38.3

Floor Space in Tsubo(=3.3m)

X RIFEMOVTIEIIET, ZHRICEMZILAFEIE-HMEIEZFOERHLEOTVELEN, 20453 LY MR RDEEEICERELTEYFT.
(BEDZTEMIOVTELHE>TEELTEYET )

The order amount of detached houses has been changed to the contract amount since the fiscal year 2014,

from the amount including supplementary work and exterior landscaping work after contracts.

(The change has been reflected in the figures above )

(58T AR—X Delivered Base )

Fiscal Years Ended/Ending March 31

2012/3%A

2013/34A

2014/3%A

2015/34A

2016/3%A

2017/388 F48

2017/3% #Rd

Forecast Ir]terim of
Fiscal Year
Rl (BAH) 32.7 334 34.6 35.8 37.7 38.2 38.0
Sales per Detached House (¥ Million)
i\l ) i\l
T () 40.6 40.6 40.7 40.3 40.5 - 40.0

Floor Space in Tsubo(=3.3mm)

X OAKIFRCNZ. AFIFINMEIEZFOEHEZSCTTEMERLTEYET,

Sales per detached house include the amount of house construction, appurtenant work and exterior landscaping work.
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FEIEXEE SEER

Reference Data of Custom—built Detached House

O EFRIME

(% FAR—R Contract Base )

Fiscal Years Ended/Ending March 31

2017/347 18

2017/347 $fE

2012/38 2013/3 2014/381 2015/3% 2016/34 . oo
orecast Fiscal Year
Rt 63.9% 62.9% 61.6% 62.8% 63.0% - 65.2%
Percentage of New Building
S F573
BELE 36.1% 37.1% 38.4% 37.2% 37.0% - 34.8%
Percentage of Rebuilding
Fiscal Years Ended/Ending March 31 2017/388 F18 2017/3HA &fH
) B 2012/38 2013/38 2014/38 2015/38 2016/38 . o T
orecast Fiscal Year
1THAUIY
WY TH(E) 109 107 111 115 114 - 114
Construction Period per House (Days)
114 -UTEA(H
FE7Y TR (H) . 2.7 2.6 2.7 29 2.8 - 2.9
Construction Period per Tsubo(=3.3m) (Days)
Fiscal Years Ended/Ending March 31 2017/388 F18 2017/3%8 Hfd
o Ters Endedmnne T 2012/38 2013/38 2014/3% 2015/3% 2016/3% Lo
Forecast Fiscal Year
= =
ERUAH 1,450 1,447 1,434 1,396 1,391 1,415 1,449
Number of Sales Staff
= T
ERIRY 84 88 86 93 94 94 94
Number of Sales Offices
BTSN 287 282 283 288 289 289 289

Number of Housing Display Centers

_1 6_




Custom—built Detached House Orders by Region

FEEXET Hhish R ST asism O X2

Fiscal Years Ended March 31 2017/388 Hhfs 3
© ) 2012/388 | 2013/3%1 | 2014/3%1 | 2015/3% | 2016/3 o T 1008
Fiscal Year
dbiE - mALE
8% 8% 9% 8% 8% 7%
Hokkaido and Tohoku Areas
75%
BHE
31% 31% 31% 32% 33% 32%
Tokyo Metropolitan Area
12% 11% 10% 9% 8% 8% 0%
Kanto Area odLiEE - /ALE
e JLhEE "ERE
18% 19% 19% 20% 21% 21% B
Tokai and Hokuriku Areas . ]
- 95 2R JLREE
R B 3E
16% 15% 14% 13% 13% 12%
Kinki Area 2 E- AN E
oY E - S
16% 16% 17% 17% 17% 20% 0%
Chugoku,Shikoku and Kyushu Areas 2012/343 2013/343 2014/3%4 2015/3%3 2016/3%4 2017/3%4 HhRf
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FREEXE=E MEEERIIER

Ratio by the Number of Stories for Custom—built Detached Houses

O ERME

(&5}:&—1 Contract Base )

X Fiscal Years Ended March 31

& 72 A

Numer of Stories

2012/34f

2013/3#1

2014/34f

2015/3#f

2016/34f

2017/3%8 i

Interim of
Fiscal Year

FE

House of one story

12%

13%

14%

16%

18%

22%

2FEE

Two-story house

84%

83%

82%

80%

78%

74%

3PFELLLE

Three—story house

4%

4%

4%

4%

4%

4%

(;TEI&—X Delivered Base )

X Fiscal Years Ended March 31

& 72 A

Numer of Stories

2012/34f

2013/3#f

2014/34f

2015/3#f

2016/34f

2017/3%8 i

Interim of
Fiscal Year

FE

House of one story

11%

12%

13%

14%

16%

18%

2FEE

Two-story house

84%

85%

83%

82%

80%

78%

3PFELLLE

Three—story house

5%

3%

4%

4%

4%

4%
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)IA—LEBREFBETBRERDIK O M E

Renovation Business and Real Estate Brokerage

(1IKH$$—A7_"77 : Uj?]'—.L\$$ Renovation Business )

Fiscal Years Ended/Ending 2017/3%7 F48| (2016/388 Hfsi[2017/388 SRS
March 31 2012/381 | 2013/38 | 2014/3% | 2015/3%8 | 2016/38 | A I
orecast Fiscal Year Fiscal Year
ZAEE(EAM 75,000 150
X. a(H - ) 47,792 53,818 61,004 55,887 63,604 67,500 32,710 33,515 ___
Price of Orders(¥Million) 60,000 'i 120
TI®BEEADH
7E aH ) 45,278 50,312 59,336 56,656 61,724 63,500 28,859 28,392 | 45.000 L4 90
Price of Sales(¥Million) ! o B S8 (HHM)
30,000 I 60
2% (EBERA ’ (B 58)
> & ) 17,922 21,428 23,096 22,327 24,207 28,207 26,178 29,330| | 15,000 I 30 == RISB(ERM)
Backlog of Orders Received at Term End (¥Million) ' | (ZE E ﬁ)
s | A BEIAK
5 0 0
BRI 63 68 71 75 74 71 74 70 2012/3% 2013/3%1 2014/3%# 2015/3%1 2016/3# 2017/3%) (EER)
Number of Sales Offices F8
F OBLEER
ERME A 46% 46% 46% 48% 49% 49% 49% 48%
(ZEEER—R)
* Percentage of orders received from owners of Sumitomo Forestry’s house.( Amount base)
(ERMHER—LY—FE R FENEMHNEZE Real Estate Brokerage )
Fiscal Years Ended/Ending 2017/3%1 F48| |2016/3%3 chR(2017/38 &hfE| | 6000 80
March 31 2012/3%] | 2013/3% | 2014/3%) | 2015/3%7 | 2016/3%] RS e I
Forecast Fiscal Year Fiscal Year 5,000 60 FEMMER )
=5 4,000 = (EB%)
SRR ST #H3 (4 3,579 3,818 4,007 3,908 3,952 4,285 1,949 2,084
Number of Brokerage (Sales) 3,000
5 2,000 = 3
CESDaE 44 44 40 38 40 46 38 42 2012/3%1 2013/3H#) 2014/3% 2015/3%1 2016/3# 2017/3%} 4R
Number of Sales Offices T (BB
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A#M-BM mERAELS (BEE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERMEE

(&7 M -¥Million)

Fiscal Years Ended March 31 2012/347 2013/34] 2014/3%7 2015/34] 2016/3%7 20! ?faﬁf f M Ksﬂf : 4

Fiscal Year Fiscal Year
R+t BR.Fv7 |EN Logs-Domestic 4,325 4318 4,512 5,142 5,961 3,005 2,937
Timber Logs and chips A Logs-Imported 9,893 9,160 10,613 8,859 4910 2,011 2,394
14,218 13,478 15,125 14,001 10,872 5016 5,331
B i BN Lumber-Domestic 23,570 23,944 27,494 24,908 25,966 12,920 13,714
Lumber A Lumber-Imported 33,910 31,395 39,542 35,934 37,918 19,520 18,527
57,480 55,339 67,036 60,842 63,884 32,440 32,241
Z Dt Others - - - - - - -
71,698 68,817 82,161 74,843 74,756 37,456 37,572
EH INFRIL =R Board-Domestic 20,598 20,278 24,099 21,297 21,374 10,471 10,779
Building Materials  [Board A Board-Imported 43,581 39,645 52,481 49,740 47,551 24174 19,904
64,180 59,923 76,579 71,038 68,925 34,645 30,683
— iR EM AREE AN TEEHA Wood Processed Construction Materials 45,094 45,081 49,240 44,010 43,324 20,823 21,625
Building Materials |ZE 232 4f Ceramic Construction Materials 60,944 62,944 71177 64,968 63,292 30,363 32,052
EREM Metal Construction Materials 25,511 23,657 23,837 20,817 22,984 11,421 11,228
EEHER Housing Equipment 44,550 44,413 48,870 45,258 44,798 21,258 21,691
Z D1t Others 3,907 3,962 4,588 4,368 4,272 2,121 2,031
180,006 180,057 197,712 179,421 178,669 85,986 88,627
1/R INOS Group 3,751 3,103 3910 2,676 2,432 1,219 1,219
ZD it Others 22,930 23,941 25,812 25614 29,293 14,099 15,541
270,866 267,023 304,013 278,748 279,320 135,950 136,070
A#f-EME

Total - Timber and Building Materials 342,564 335,840 386,174 353,591 354,076 173,407 173,642
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Market Data of Timber and Building Materials

O IEEMEE

(H8) BMOKEAT RAMEEKETRIEH,
From “Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(RARTHR Logs) (F/m-¥/m)
Fiscal Years Ended March 31 2016/348 Ff5(2017/388 #RE| | 50,000
o Teers mneRa e 2012/383 | 2013/3% | 2014/3%8 | 2015/3%8 | 2016/388 || 1ot | mewmor | | 25000
Fiscal Year Fiscal Year 40Y000 |
REDAX 25300 27,600 28,500 31,500 32,000 32,400 31,100| | 229% o« o o
Douglas Fir 30,000 - &
S K 25000 —¥—— e RFEDAKX
Edde 26,600 26,200 34,700 46,600 41,300 46,600 40,100] | 20.000 _
Lauan 15,000 ° ° ® ® ° ° FTUAK
EELAK (WHA/HE)™ 13,100 12,200 13,900 13,700 13,000 13,200 12,900 O wm mom wwom oo oo 20 EEMAKWHA/RE)
Japanese Cedar " Pd
(S5t @M Lumber) (B/m-¥/m)
Fiscal Years Ended March 31 2016/347 fhRE(2017/348 R3[| | 120,000
o Tesrs mneRa e 2012/381 | 2013/388 | 2014/387 | 2015/388 | 2016/388 || .o | weoror
Fiscal Year Fiscal Year 100,000 *
VOEER (ENH)™
82,000 82,700 100,700 87,500 82,900 82,100 83,000 - M
Japanese Cypress, squares (Domestic) ' ’ ! ! ! ’ ’ 80,000 4:/:/. = ‘?—-ﬁ‘—
- A A A
St oF — 4 K r e e DOEESERM) X
*igf—':ﬁ 54,900 63,900 68,900 70,700 70,000 70,800 69,700( 60000 ¥
Douglas Fir, slabs A KFEOEFHX
N N 40,000
NI (%E‘Z%*ﬁ)x 60,500 69,500 78,600 78,600 78,600 78,600 81.600 2012/3%7 2013/388 2014/3% 2015/3% 2016/3%3 zogé‘:ﬁﬂ o R ARk (R
White Wood P
(BRI Plywood) (F/4% -¥/Sheet)
Fiscal Years Ended March 31 2016/3#A F1f8|2017/34 hff
ses Tears Ended Here 2012/38 | 2013/383 | 2014/387 | 2015/383 | 2016/38 | |* oo | e | " . 4
Fiscal Year Fiscal Year 1,200 A
SOVER@VH)—RERY) A
b 4 .
Harduood 920 1,050 1,270 1,320 1,340 1,380 1,270 900 °* . o . A STUAIR (ALY —RE)
ﬁ'ﬁﬁjﬁ*ﬁ 970 870 1.020 820 910 880 940 600 2012/3%7 2013/3#1 2014/3%% 2015/3% 2016/3H#) 2017/3#4 oo HEEER
Softwood ' e

X BMKEAICLHMEBELAENERSNICEITHL, 2013/3HLIBOREORH A EFELG O TEYET,

Since the fiscal year 2013, the calculation method of numerical value has been changed

due to the change of the price calculation method by the Ministry of Agriculture, Forestry, and Fisheries.
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INL: 0% O IERMEE

Number of Employees

<[HBEH A2 M2012/348) Previous segments (FY Ended March 31 2012) >

Fiscal Years Ended March 31 2012/34f 2013/38f 2014/38 2015/38f 2016/3%f 2017/38 #
HERKLE HERKLE HERKLE HERKLE HERKLE Interim of Fiscal Year HERKLE
£
BN EE U . ] . ] . ] . ] . ]
Timber & Building Materials Business
mIER 4,540 30.8% - - - - - - - - - -
Overseas Business
£
EER 6,685 45.4% - - - - - - - - - -
Housing Business
FHESE st o i ] i ] i ] i ] i ]
Real Estate Business
Dt

ZotmEE sal o i ] i ] i ] i ] i ]
Other Businesses
(R EEAME)

267 1.8% - - - - - - - - - -
Adjustment (Administrative Division etc)
O
bl 14736| 10004 - _ - _ _ _ B ] ) i
Total

<BEH AVF Current segments>

Fiscal Years Ended March 31 2012/34f 2013/38f 2014/38 2015/38f 2016/3%f 2017/38 #fE
HERKLE HERKLE HERKLE HERKLE HERKLE Interim of Fiscal Year HERKLE
£

AMEHER 2114 14 2168  14e% 2113|121 2052 1,709 101 1762 100%
Timber & Building Materials Business
EER 7,372 50.0% 7.464 50.1% 7,624 43.8% 7,816 43.1% 7,905 46.5% 8,193 46.3%
Housing Business
BIER 4,498 30.5% 4,502 30.2% 6,838 39.3% 7,402 40.8% 6,289 37.0% 6,611 37.4%
Overseas Business

n
TOfhER 495 3.4% 510 3.4% 550 3.2% 571 3.1% 781 4.6% 797 4.5%
Other Businesses
in M:I x|
(R EEAME) 957 7 246 7% 288 1 7% 296 16% 317 1.9% 317 1.8%
Adjustment (Administrative Division etc)
&t

14,736|  1000% 14,890|  1000% 17,413 1000% 18,137|  1000% 17,001  1000% 17,680 1000%

Total
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The State of Share Distribution

O ERME

(F#k* Thousand Shares)

Fiscal Years Ended March 31 201 2/3,3—,5 201 3/3,3)1 201 4/3,3.)1 201 5/3,3)1 201 6/3,3}1 201 7/3gﬁ I:P FEﬁ
AL AL AL AL AL pnterim of AL
SRR 59,359|  335% 58,.866| 332 58,483  330% 61920 340 66,131 373 72.301) 408
Financial Institutions
TORIEA 43008 2434 40,289 227 41575  234% 41673 235 41352 233 41296 233
Other Companies
SHEA 46,369 26.2% 48,141 27.2% 49,716 28.0% 47,997 27.1% 46,068 26.0% 39,812 22.5%
Foreigners
BAZOH 27489 155 29063  164% 26,135 147% 23941 135 21845 123 21.900] 124
Individuals and Others
TOft 969 0.5% 929 0.5% 1,385 0.8% 1,769 1.0% 1,909 1.1% 1,997 1.1%
Others
&t
Total 177,285 100.0% 177,288 100.0% 177,295 100.0% 177,300 100.0% 177,304 100.0% 177,306 100.0%
otal

= 8 Fh AR BE

BZDEAN

SEA

EEAN-ZTD1th

2012/3% 2013/34 2014/3% 2015/34 2016/3%A OZ 0O
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BT ICROIBEBEERDHERS

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation

O ERME

(¥ Change) (BB M -¥Million) ;Egz('?)
Fiscal Years Ended March 31 2017/348 R 45,000
° © 2012/388 | 2013/348 | 2014/3%8 | 2015/348 | 2016/34A Interim of 40,000 —
Fiscal Year '
35,000
REBHATICIRAIEER ' .
ﬁﬁﬁﬂere:iiffrdinimployees, A4916 352 A1,020 A257(  A11,531 — 30,000 DIEHFERRE R (B
Retirement Benefit Obligation 25,000 HEERQO
20,000
EEEEANR (MEEERKRL 15,000
é:::,zii iecurri(nﬁncome <) 25,631 26,630 34,586 36,681 42,038 - 10,000
. Hrmine " BEERE R
(Excluding Actuarial Difference) 5000 =
BREEE R o | | |
Consolidated Recurring Income 20,714 26,981 33,567 36,424 30,507 18,296 2012/3#1 2013/3%8 2014/3%1 2015/3%#] 2016/3%4
(B8 B EMETT—2(F D
From Statistical data by Ministry of Finance Japan and others
(%%7_"—’5‘ Reference Data )
Fiscal Years Ended March 31 2017/347 1
oos Teare ndea T 2012/388 | 2013/3%% | 2014/38 | 2015/3%3 | 2016/3%7 R I 250
Fiscal Year 20,000 2.00
' —u— ARFEH%
E:\ TS FE_I >:<1 X
HEFEIPR{ (F) 10084| 123908  14828|  19207] 16,759 16,450 | 15000 1.50 e
The Nikkei Stock Average (yen) *1 10,000 1.00 Ju—
) : ——20 =
20 R @]y (%) X2
FEE GEEFEY 0 1.80 162 1,53 1.20 043 044 | | 9000 e 050 e
Yield to Subscribers on Twenty—year JGB *2 0 0.00 %2 "

X1 T BRFHHAE3ARKEEXROBREFHI%IME.
*1 As of the last working day in March.

%2 NROFEEEBEREEFEY L. FHSAEICRTINI20FEEOREEFEY,

*2 Twenty—-year JGB issued in every March.

_24_

2012/3% 2013/3#1 2014/3%7 2015/3HF 2016/3%f




