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The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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HMREEEIFROHR

Numbers of New Housing Starts in Japan

O ERME

BHBREEBFIFE Numbers of New Housing Starts in Japan (F - Units)
Fiscal Years Ended/Ending March 31 Forecast
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 18/03 '19/03F %8
IRES , 286,993 308,517 304,822 316,532 352,841 278,221 284,441 291,783 282,111 285,000
Owner—occupied Houses
NEEE
) 163,590 212,083 239,086 249,660 259,148 236,042 246,586 249,286 248,495 255,000
Built for Sale Houses
"R 311,463 291,840 289,762 320,891 369,993 358,340 383,678 427,275 410,355 395,000
Rented Houses
==
5T 13,231 6,580 7,576 5,919 5,272 7,867 5,832 5,793 5,435 5,000
Corporate Houses
A&t
To:al 775,277 819,020 841,246 893,002 987,254 880,470 920,537 974,137 946,396 940,000
BEHOFREIEERFTEE Number of Custom—built Detached Houses Constructed by Sumitomo Forestry (48 - Units)
Fiscal Years Ended/Ending March 31 Forecast
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '"17/03 18/03  '19/03F#%8
ERICE T80 FEEXE
ERFTEEK
Number of Custom-built Detached 8,580 8,721 9,007 8,999 9,243 8,743 7,962 8,098 7,556 7,700
Houses Constructed by Sumitomo
Forestry in Japan
BREIFHICHITZLUHFE
AXEEDRTHEHR LT
Market Share of Our Constructed 2.99% 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.78% 2.68% 2.70%
Custom-—built Detached Houses in
Owner—occupied Houses
LS s ) TR AEE
Owner-occupied Houses Built for Sale Houses
BR mmm #5 5+ €
Rented Houses Corporate Houses
— ERICBT5EBHOFEEXEERTHES (A B )
Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan (Right Scale)

(F *Units) (#&- Units)
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XEDOHR

Business Results

W#E# Consolidated

O ERMFE

(B 7 H - ¥ Million)

Fiscal Years Ended/Ending March 31

Forecast

'14/03 '15/03 '16/03 '17/03 18/03 '19/03 F18
L& 972,968 997,256 1,040,524 1,113,364 1,221,998 1,310,000
Net Sales
EER
e 33,415 33,994 30,093 53,989 53,021 54,500
Operating Income
BEH
BRI 33,567 36,424 30,507 57,841 57,865 57,500
Recurring Income
P =i = (Y173 b:1: B |
BEAREICRET SRR 22,531 18,572 9,727 34,532 30,135 31,500
Profit Attributable to Owners of Parent
BRENICROMEER A1,020 A257 211,531 4,981 2,291
Actuarial Dif Regarding Employ Benefit Obligation
rEH ¥ R
R (BEERRO 34,586 36,681 42,038 52,860 55,574
Recurring Income(Excluding Actuarial Difference)
HB#%&T—4 Reference Data
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 18/03
BRI (1) X1 14,828 19,207 16,759 18,909 21,454
The Nikkei Stock Average (yen) *1
20 & & 1 Y (% *2
FER EHREFEY ) X 1.53% 1.20% 0.43% 0.67% 0.54%
Yield to Subscribers on Twenty-year JGB *2
X1 TERTEH%M)E3ARKEEB O BET YK, (H8) BBEHET— 21N
*1 As of the last business day in each reporting period. From Statistical data by Ministry of Finance Japan and others
X2 NOEEMIEHEFEY I, FERO AEICRKTIN20EEROEHEEFEY,
*2 Twenty-year JGB issued in the last month in each reporting period.
GTES(EZBE®) Net Sales (Left Scale)
— (2R (B )  Recurring Income (Right Scale) ORERE DEEFNEGEEERQ
BB EICIRET 5 L EAMFIE (G B ) Recurring Income Recurring Income
Profit Attributable to Owners of Parent (Right Scale) (Excluding Actuarial Difference )
(B M- ¥ Million) (B M- ¥ Million) (B M- ¥ Million)
1,500,000 - 60,000 70,000
1,250,000 i | 50000 60,000 — —
[ —
1,000,000 : : 40,000 M
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Forecast
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—o— BETF M) 20F EMEISEE FIELY (%)
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EiREBEEE (BT AVR)

Consolidated Statements of Income(Former Segment)

O ERME

(B 7 H - ¥ Million)

Fiscal Years Ended March 31

Year-on-year Rate of
difference change
'14/03 '15/03 '16/03 '17/03 '18/03 ATERMZE HEEE
f*ﬂg’”%% : 458,611 423,020 426,965 424,440 435,508 +11088  +26%
imber & Building Materials
1555, 2.3 465,368 453,940 454,604 466,298 449,201 417,097 A3.7%
Housing Business
Uk 2 76,320 147,024 187,926 247,890 352,897| +105007  +42.4%
Overseas Business
:,fh?:mg% 17,286 16,565 16,874 22,979 37,007|  +14,028 +61.0%
EL
Al A 44,617 A 43,293 A 45,844 A 48,243 A 52,615 24,372
ljustment
:“J:'% 972,968 997,256 1,040,524 1,113,364 1,221,998  +108634 +9.8%
et Sales
7o LRI 16.5% 160,162 17.0% 169,492 176% 183,134 183% 204,138 179% 219,315  +15176  +7.4%
Gross Profit
= '_'n,ﬁ:}
zﬁ,_.,gm ot 126,747 135,498 153,041 150,149 166,204 +16,145|  +108%
elling, General and Administrative Expenses
= ||
ERTIE 34% 33415 34% 33,994 29% 30,093 48% 53989  43% 53,021 2968 21.8%
Operating Income
sh
ki 3,536 5,005 5,088 7,589 8,377 +787) +104%
Other Income
sh
2RARA 3,384 2,575 4,674 3,737 3,632 4205 25.5%
Other Expenses
oy =
olsdiac 152 2,430 414 3,853 4,844 +oo2  +25.7%
Other Income/Expenses
*H‘Eﬂ‘gi ) 1.1% 4950 1.0% 4,039 0.8% 3,352 1.0% 4,456 1.3% 5,583 +1,127 +25.3%
Timber & Building Materials ’ ’ ’ ’ ’
HEBR 69% 32211 62% 28302 69% 31,512 69% 32349 56% 24,945 ATAQ4|  2229%
Housing Business
BINER 20.2% A 149 42% 6,126| 7.0% 13,091  7.8% 19,310,  75% 26,491 +7,181 +37.2%
Overseas Business
f”'fﬂl;# 4.8% 821 7.1% 1,175 461% A 1,022 97% 2,223| 133% 4,934 2l 220
thers
RE
Al A 4,268 A 3,219 A 16,427 A 497 A 4,088 43,591
ljustment
REF
"RAGE s4% 33567 37% 36424 2% 30507 52% 57,841 47% 57,865 +24)  +00%
Recurring Income
F A F
LR ElE= 2254 531 1.441 922 6,658 +5736  +622.1%
Special Gains
5138
AR 1,192 2,217 5,704 240 5985  +s7es +23888%
Special Losses
5138
i 1,063 £ 1,686 A 4264 682 673 a8 w12%
Special Gains/Losses
PN = oL
BB EICRET S L HMAIE 23% 22531 1.9% 18572 0.9% 9727 3.4% 34532 25% 30,135 24,396 A12.7%
Profit Attributable to Owners of Parent
BEAAICRIMEER
Actuarial Difference Regarding Employees' 21,020 A257 A11,531 4,981 2,291 42,690 254.0%
Retirement Benefit Obligation
REENE(BEEERO
34,586 36,681 42,038 52,860 55,574 +2,714 +5.1%

Recurring Income(Excluding Actuarial Difference)

X HEBERIREBRICEFTNET,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




BB B EE () AV

Consolidated Statements of Income(New Segment)

O ERME

(BZA M- ¥Million)

Fiscal Years Ended/Ending March 31
Year-on-year Rate of
Forecast difference change
'18/03 '19/03F %8 EaACEE S Y ES
A EMEECK) 5
Timber & Building Materials 465,240 485,500 g2tz S
EE-BERECK2) 449,201 471,000  +21,799 +4.9%
Housing & Construction Business
BIMEE - FEIEBE(CK)(X2) 305,954 348,500  +42546  +13.9%
Overseas Housing & Real Estate
ZTOMEE 37,007 42,500 +5493|  +14.8%
Others
ulﬂg A 35,404 A 37,500 42,096 =
Adjustment
b=
1,221,998 1,310,000 +88,002 +7.2%
Net Sales
HLF
?.L *_]ﬁ 179% 219,315 17.7% 231,500  +12,185 +5.6%
Gross Profit
IRFFERUV—REERE
Selling, General and Administrative Expenses 166,294 177,000 +10,708 +64%
EER
SR 4.3% 53,021 4.2% 54,500 +1,479 +2.8%
Operating Income
2h
BRI 8,377 6,000 42377 a284%
Other Income
=
ERNEH 3,532 3,000 532 a15.1%
Other Expenses
oy =
B IHAGE 4,844 30000 41844 A38.1%
Other Income/Expenses
AMEMEECK) 9 0 9
Timber & Building Materials 1.8% 8,582 1.9% 9,000 +418 +4.9%
- BRER(K2) 5.6% 24,945| 53% 25,000 +55 +0.2%
Housing & Construction Business
BIMEE - RBEFRCK)(K2) 7.7% 23,486 6.9% 24,000 +514 +2.2%
Overseas Housing & Real Estate
ZDHEE 13.3% 4,934 12.9% 5,500 +566  +11.5%
Others
Adjustment A 4,081 A 6,000 41,919 =
REH
FEEFIE 4.7% 57,865 4.4% 57,500 A365 20.6%
Recurring Income
I| Fl
R Rl 2 6,658 - 26,658 -
Special Gains
48
EEFIEES 5,985 - 25,985 -
Special Losses
48
EEFIE L 673 - 2673 -
Special Gains/Losses
D - = N ,(ﬁ 4 |
RERBRECRES S LS 2.5% 30,135 2.4% 31,500 +1,365 +4.5%
Profit Attributable to Owners of Parent
BEMAATICHROIMEER
Actuarial Difference Regarding Employees' 2,291 - - -
Retirement Benefit Obligation
BEEMNE BEEERRO
) A . 55,574 - - -
Recurring Income(Excluding Actuarial Difference)

X1 BN RERERE/ ALY AMEMERARBIBELTVET,

Overseas Manufacturing Business has been transferred to Timber and Building Materials Division at the beginning of '19/03.

X2 19/3 LY T AV EMEEE - BEFE T AV ML WITBIMEE - TREFE LT AV MAERBLTVET,

"Housing Business" segment has been changed into "Housing & Construction Business" segment and "Overseas Housing Business" segment has been changed into

"Overseas Housing & Real Estate" segment at the beginning of '19/03.

MIYMBERIRERICEFNTT,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




RERER

Financial Analysis

O ERME

W% Financial Analysis

Fiscal Years Ended/Ending March 31

Forecast

'14/03 '15/03 '16/03 '17/03 18/03 '19/03 F18
3 || 25 2=
B HEARGE 11.0% 8.0% 4.0% 13.3% 10.3% 10.0%
Return on Equity (ROE)
E |25 2=
RREAN R 7.9% 7.9% 6.4% 11.0% 9.3% 8.5%
Return on Capital Employed (ROCE)
BCARLE 33.9% 36.9% 34.3% 34.6% 34.5% 35.0%
Equity Ratio
B —#%/-Y1E$R Per Share Data
Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 18/03 '19/03 F18
— Rk - L) L B
Rty SMELRIE (F) 127.20 104.85 54.92 194.95 168.49 173.76
Earnings per Share Attributable to Owners of the Parent (¥)
_ WU 3
BRATYREAR (M) 1,234.53 1,387.39 1,374.47 1,5652.04 1,719.05 1,843.29
Shareholders' Equity per Share (¥)
—BKEYRLSE M)
Dividend per share (¥) 19.00 21.50 24.00 35.00 40.00 40.00
(M. —# &1 PRIR L %) (9.50) (9.50) (12.00) (15.00) (20.00) (20.00)
(of which interim dividend per share)
el 14.9% 20.5% 43.7% 18.0% 23.7% 23.0%
Dividend payout ratio
#2E1842 Financial Analysis — ¥ Z1=Yi1E#R Per Share Data
— Y -UMEEME B Shareholders' Equity per Share (Right Scale) B2 EANLLR(EEHRE) Equity Ratio (Right Scale)
N sz Earni Sh Attributable t
—a— — LY BHHRIR(E B ) oivr:g:gso?ﬁ:e pZ::m (Eeflil gc.je()) B— B 08 AR 25 3ROE(ZE B &%) Return on Equity (Left Scale)
(F-¥) (F-¥)
200 2,000 | [14.0% 45.0%
4w 12.0% 1 40.0%
160 I 1 7 1,600
1 1 10.0% 1'.'. 1 35.0%
1 1 1
120 11| 1200) | go% 1 : 1 30.0%
1
80 b1 ] s || 60 ! b 2504
i 4.0% ' b 200%
40 1 1 | 400 1
11 2.0% 1 1 15.0%
L1 0.0% 1 ] o0y
'14/03 '15/03 '16/03 '17/03 18/03 '19/03 %18 '14/03 '15/03 '16/03 '17/03 18/03  '19/03 $4&
Forecast Forecast




Consolidated Balance Sheets

O IERMEE

NEEDE Total Assets

(B M- ¥ Million)

Fiscal Years Ended March 31

"14/03 "15/03 "16/03 "17/03 "18/03
iﬁﬁ&mﬁff 75,694 81,756 83,499 111,506 105,865
ash and Deposits
SZEF R R U & 128,580 118,156 121,415 119,274 127,387
Notes and Accounts Receivable-Trade
FTERLERRA L 4,341 6,059 5723 4180 8,255
Accounts Receivable-Contract
AHifiEs 43,000 26,000 34,000 6,500 5,010
Marketable Securities
IR
Finished Goods, Logs and Lumber, Boards, Others 26,922 26,559 26,105 24,013 26,474
FRIERME 24,433 22,863 23,906 23,934 25,322
onstruction Projects in Progress
e AT BN E 31,514 39,232 43,239 48,291 55,751
Real Estate for Sale
i iRT AT B E 11,132 37,063 56,371 80,389 138,457
Real Estate for Sale in Process
R & A 8,754 7,590 7.377 7,001 6,531
Deferred Tax Assets
aERNE 33,397 32,571 31,709 30,287 15,479
hort-term Loans Receivable
RN 54,254 44,619 46,963 45,902 41,722
ther Receivables
Zoth 5,559 8,752 12,004 13,551 16,191
thers
EHEEES
Allowance for Doubtful Accounts a724 4998 4842 2438 4343
TENEE
G Rt 446,855 450,220 491,469 514,390 572,101
AMEERE 103,733 109,046 108,700 145798 153,113
Tangible Fixed Assets
i [ E 7 11,692 16,286 18,445 23,486 29,071
Intangible Fixed Assets
BRATOMOAE 82,917 89,986 91,704 110,686 149,398
Investments and Other Assets
BEeEE
Al 198,342 215,318 218,849 279,970 331,581
-
HESH 645,197 665,538 710,318 794,360 903,682

Total Assets




Consolidated Balance Sheets

NAE. RUHZEEDE Total Liabilities and Total Net Assets

O ERME

(B M- ¥ Milion)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03
XILFRRVERE
Notes and Accounts Payable-Trade 115,294 102,951 107,651 111,281 111,587
THERLSD 76,136 64,612 68,793 71,211 70,266
Accounts Payable-Contract
EHEAR
Short-term Debt (Bank Loans) 26,434 31,340 27,586 37,108 40,490
1FERNEEFEOHE _
Short-term Debt (Bonds) 10,000 B 5,000 B
VEEREE T RO T AL i i i i -
Bonds with Subscription Rights to Shares ’
RLENTE 8,102 4,617 7,572 5,511 4,830
Accrued Income Taxes
ARIEZAE 55,120 46,791 48,627 48,249 50,242
vances Received from Customers
H55 5% 10,480 10,001 11,003 11,285 11,854
Provision for Bonuses
TR I EMES L
Warranty Reserve for Completed Construction 2,035 2,275 2,770 3,849 3,595
Toth 22,529 20,523 34,251 35,511 44,663
Others
ﬁﬂfﬁbilities 326,130 292,110 313,254 324,004 357,527
gﬂﬁ 5,000 5,000 = 20,000 50,000
onds Issued
TP RESHE _
Bonds with Subscription Rights to Shares 20,000 20,000 20,000 20,000
REEAE
Long-term Debt (Bank Loans) 26,616 41,214 62,115 81,818 84,374
RERSRR 10,807 12,244 5,022 11,695 17,003
eferred Tax Liabilities
BREEISROAMm 11,038 13,066 23,718 18,732 16,723
Liability for Retirement Benefits
Lot 19,529 21,123 20,952 22,254 32,416
thers
Eih3=Ti-]
Long-term Liabilities 92,989 112,646 131,807 174,499 200,516
o
'I%t{agl.ljlanb-itities 419,120 404,756 445,061 498,503 558,043
"A® 27,672 27,672 27,672 27,672 32,672
Common Stock
axERS 26,872 26,872 26,872 18,637 23,637
apital Surplus
R FIR 146,654 161,286 166,762 196,511 219,562
Retained Earnings
Ta Sk 359 A272 A275 A278 2280 A2,333
reasury Stock
BKIEXRAE
Total Shareholders' Equity 200,925 215,555 221,028 242,541 273,538
ComBMisRHzaE 14,559 22,342 16,270 25,806 33,258
nrealized Gain on Available-for-Sale Securities
BRIEAY IR
Deferred Gains or Losses on Hedges 21 a124 458 480 a221
HEE=4:s L=
AERSAEYE 3,284 8,101 6,497 6,874 5,053
ranslation Adjustments
BEHETICR DA RETEE
Retirement Benefits Liability Adjustments at12 a124 A276 4320 9
OO EERE R 17,751 30,195 22,432 32,370 38,099
prehensive Income
T HOtE
Subscription Rights to Shares - - 36 82 129
IR EHRERES
Non - controlling Interests 7,401 15,032 21,761 20,864 33,873
MEEAS
Total Net Assets 226,078 260,782 265,257 295,857 345,639
5 e
SERUMRESH 645,197 665,538 710,318 794,360 903,682

Total Liabilities and Total Net Assets

KAOBBRERD 32016/ 3L UM X BB ER S IELTRRLTEYET

*Provision for Retirement Benefits for Employees is indicated as “Liability for Retirement Benefits” from the fiscal year 2014.
*Minority Interests is indicated as “Non - controlling Interests” from the fiscal year 2016.



Efxryia-J0—5ESE

Consolidated Statements of Cash Flows

O ERME

(B A+ ¥Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03

BEEBICKSFryia-o0—

Cash ;Iows from Operating Activities 54,057 14,709 45,705 40,337 13,732
AMEEAEDOMT T 49,025 7,292 16,235 244,466 11,552
Tangible Fixed Assets
A EDE A E DT TEH] 72,912 2,480 1,997 A2,556 42,183
Intangible Fixed Assets
BA AL D HAT.TEH) 28,916 2,299 29,557 £3,608 £39,203
Investment Securities
O%d)’rlil, 10,376 A16,102 17,817 A11,720 6,688

thers

BREEBICKDFryia-T0—

Cash ;Iows from Investment Activities 410,476 A23,575 49,972 462,350 446,250
SHEA SR 3,074 72,352 5,893 12,774 3,973

hort-term Debt
EHHEA S H R 43,129 1,390 4,750 10,604 A7,105
ong-term Debt
#HHEHIERAE = A 10,000 - 15,000 30,000
Bonds
HHE T ROHE T AL S AR 20000 ) ) ; ]
Bonds with Subscription Rights to Shares ’
RS ORI 3,366 23,366 24,251 74,782 A7,085
Dividends Paid
O%d)’rlil, A1,921 A2,958 A4,578 A19,329 8,873
thers

MBEEICLDFrya-J0—

Cash ;Iows from Financing Activities 8,511 A17,286 1,813 14,267 25,156

RERVEREREVIRIDEEE

Effect of Exchange Rate Changes 593 1,105 423 A811 4307

= 254 3

ettt b L 52,685 125,047 37,969 18,558 A7,670

quivalents

RERUVRERFYDOHNEES

Cash and Cash Equivalents at the Begiging of the Year 75,658 128,343 103,296 141,265 132,707

EREOBEOERICHSIHEERVREREYDIEHE

Increase (decrease) in cash and cash equivalents due to change in scope of - - = = 518

consolidation

RERURERFNOHRER 128,343 103,296 141,265 132,707 125,555

Cash and Cash Equivalents at the End of the Year




it &

Capital Expenditures

O ERME

BEXNZH Capital Investment

(B A+ ¥Million)

Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 18/03 '"19/03F 38
AREERE 14,735 12,617 18,042 50,940 17,079 23,834
Tangible Fixed Assets
E AT ek
RYEERE X 2,417 2,488 2,006 2,839 2,171 3,948
Intangible Fixed Assets
Tt 252 282 400 349 1,302 690
Others
aft
Total 17,404 15,388 20,448 54,128 20,552 28,472
otal
et 9,810 11,453 11,753 12,887 13,727 14,682
Depreciation
l')—X Finance Leases (B H- ¥ Million)
Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 18/03 '"19/03F 38
BT 2,411 2,331 788 1,350 80 199
Model Houses
Tt 402 449 21 1,386 2,446 1,116
Others
aft
2,813 2,780 999 2,736 2,526 1,315
Total
KEARWZHITIF—ZADEFEFNTEYES,
Figures of Capital Investment include Finance Leases.
KEMEEEECE, VI 7 OEHIEENEFENTHEYET,
Intangible Fixed Assets include software and leasehold rights etc.
EARRZH Capital Investment 1J—X Finance Leases
AREEEE BREEEE 48
Tangible Fixed Assets Intangible Fixed Assets ® l\%;j:liliuses - gf?e)riﬂ
(B7F- ¥ Million) 1111111 £ DA AT 5 20 % (&M ¥ Million)
Others Depreciation
60,000 3,000
50,000 2,500
40,000 2,000
30,000 erar 1,500
20,000 . 1,000
i
10,000 - 500
1 : H
P '
0 L1 0 ) 1 1
'14/03 '15/03 '16/03 '17/03 18/03  '19/03F% 78 '14/03 '15/03 '16/03 '17/03 18/03 '19/03 %48
Forecast Forecast

10




FEBRIMLDORKI

Main Subsidiaries

O XS

(B7AM-JPY Million)

%*iﬁ Accounting Operating Recurring Profit for Total

Company name Ownership term Net sales income income the Year assets Net assets

(AALFFTEH - Head Office) H&ELEE . = L= s " A3 3
(127 Ak Segment) X1 REH b= =E 2k BEAE EECEEE WEE MEE

ERARILALA 100.0%  "17/03 35,911 729 647 899 17,488 1,538

umitomo Forestry Crest Co., Ltd.
(50114 & B -Nagoya-shi, Aichi) '18/03 34,125 174 123 161 16,979 1,650
(R# 84 % % Timber and Building Materials Business) ‘F1 9/03t 8 35,500 300 300 270 - -
orecasl
BERRRLIT v 100.0%  '17/03 24,355 1,166 1,007 779 12,780 4813
orestry Co., Ltd.
(HF#BHITE X - Shinjuku-ku, Tokyo) '18/03 26,159 1,370 1,363 989 12,980 5,022
(£ -# % F % -Housing & Construction Business) %5 ;:1 9/03t T 27,400 1,410 1,400 980 - -
orecas!
ExHsh—LY—EAH 100.0%  "17/03 6,590 748 738 511 3,794 1,258
umitomo Forestry Home Service Co., Ltd.
(HEERHTEX - Shinjuku-ku, Tokyo) '18/03 7,108 756 770 521 4,009 1,268
(fE% - EFE % - Housing & Construction Business) 35 ‘F1 9/03t T8 7,800 760 750 500 - -
orecasl
ErmRRiw 100.0%  '17/03 28,593 1,679 1734 1222 11,908 4,297
orestry L Co., Ltd.
(A #R I EF X - Nakano-ku, Tokyo) '18/03 26,904 1,265 1,288 900 11,244 3,975
(E%E-BEE % Housing & Construction Business) %5 'F19/03t TE 25,400 970 1,000 670 - -
orecas!
Exigh— LTI 100.0%  "17/03 64,680 2,175 2,240 1,398 25,435 3,643
umitomo Forestry Home Tech Co., Ltd.
(B H#F K ER - Chiyoda-ku, Tokyo) '18/03 66,274 2,818 2,913 1,863 27,556 4,107
(- #FEE % Housing & Construction Business) 5 ;:19/03t$7§ 71,000 3,700 3,710 2,410 - -
orecasl

PT.Kutai Timber Indonesia 99.9% '16/12 11,833 280 219 147 8,880 4,782
(Jakarta,ndonesia) 712 12,735 198 143 111 9,370 4,458
(A% Timber and Building Materials Business) %236 F1 8/1 2t gig 12,000 400 340 250 - -

orecas!

Nelson Pine Industries Ltd. (100.0%) '16/12 16,217 2,356 2,390 1,720 18,945 15,713
(Richmond,Nelson,New Zealand) "17/12 17,539 2,749 3,157 2,217 16,788 13,310
(K#t2# F 2 - Timber and Building Materials Business) 3236 ;:18/1 21$?‘E 16,100 1,810 1,810 1,300 - -

orecasl

REEERH 16/12 122,338 12,120 12,026 11,870 98,904 32,225

ousing Business in U.S. 32
"17/12 219,421 26,716 25,625 25,399 153,261 62,297
1812 F1 254,000 28,910 27,160 26,910 - -
Forecast

mMEERy "6/12 73,106 5,757 5913 4,794 38,983 24,061

ousing Business in Australia 33
"17/12 86,742 6,865 6,934 5,542 39,832 26,234
18/12 F 48 93,100 5,950 5,880 4570 - -
Forecast

X1 ( )EFF, MiEHEEIE . Figures in parentheses are for indirect investments.

X2%3%4 ENERSHOBHEHEBEUTOL—FTARELTESYET ., The following exchange rates were used to convert into yen the income statements of overseas group companies.

X5 1983 &Y T AV B IEEE - BREFE LI AVPEELTLET, "Housing Business” segment has been changed into "Housing & Construction Business" segment at the beginning of '19/03.

X6 MBI ALERRT19BH LY KM EHM B EAREICHBE . Overseas Manufacturing Business moved from Overseas Business Division to Timber and Building Materials Division at the beginning of '19/03.

X—EBD R OIE (R ITITBEEREEHET . Some subsidiaries' results include actuarial difference regarding employees' retirement benefit obligation.

%2 %3 X4

us$ AU NZ$
'16/12 108.74 80.83 75.72
17112 112.19 86.01 79.73
'18/12 F 8 (Forecast) 110.00 87.00 79.00

"
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BERMER—LTYY:UI4—LHE Sumitomo Forestry Home Tech: Renovation Business

Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03F 18

ZEALEEAM)

Amount of Orders( ¥ Milion) 61,004 55,887 63,604 63,202 63,315 74,500

ilﬁgﬁ(ﬁﬁﬁ? 59,336 56,656 61,724 61,245 62,700 67,500

Amount of Sales( ¥ Million)

ZAKMERM)

Backlog of Orders Received at Term End (¥ Million) 23,096 22,321 24,207 26,164 26,779 33,779

s, 5

BRI 71 75 74 71 71 74

Number of Sales Offices

ERMEA—F—
(ZEEEN—R)

* Percentage of orders received from owners of Sumitomo Forestry's house.( Amount base)

46% 48% 49% 50% 52% 52%

BERHER—LY—EX : REIEMHNBTEE Sumitomo Forestry Home Service: Real Estate Brokerage
Fiscal Years Ended/Ending March 31

Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '"19/03F %8
TR A (HF) 4,007 3,908 3,952 4,267 4,298 4,640
Number of Brokerage
EENAK
Number of Sales Offices 40 38 40 44 47 o4
NERHELSTUOIPIL ABEEHEES Sumitomo Forestry Residential: Management of condominiums and apartments
Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '"19/03F 38
N =t =1
REERH(R) 28,735 29,235 34,003 35,083 36,320 37,518
Total Number of Units under Management
FERMER—LTYY )T+ —LEZE Renovation Business FRHER—LY—ER FEEMNEE Real Estate Brokerage
ZEEEEAM) 5 E ()
Amount of Orders( ¥ Million) ﬂﬁrﬁlb.er of Number of Brokerage (Bomsh-
[ ?Iﬁtﬁisﬁrﬂ;BMll ) Brokerage) em— P B Offices)
P mount ot >ales ihon 0
(M- ¥Million) g (#5255 - Offices) 6,000 Number of Sales Offices 60
80,000 Number of Sales Offices 80
/\—/ 5,000 50
==
1 1
60,000 60 4,000 . 40
b
1 1
3,000 P 30
40,000 40 i
1 1
2,000 P20
1 1
20,000 20 P
1,000 110
|
1 1
0 : 0 0 ==t 0
'14/03 '15/03 '16/03 '17/03 '18/03  '19/03F 18 '14/03  '15/03  '16/03  '17/03  '18/03 '19/03F %8
Forecast Forecast
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The State of Overseas Housing Business

O ERMSE

NERFEDHF Change in Sales

(F/Unit)

Fiscal Years Ended/Ending December 31

Forecast

'"13/12 '"14/12 '"15/12 '16/12 "17/12  '18/12 ¥

Bloomfield Homes Group 255 651 791 1,029 1,260 1,300
Gehan Homes Group = 891 1,499 1,634 1,753 2,050
e sy @z me  am w0
DRB Group = = = 1,625 1,981 2,200
Edge Homes Group = = = = 1,080 1,150
KEET Total UsA 516 1,818 2,559 4,686 6,380 7,000
Henley Group 1,754 1,990 2,151 2,275 2,325 2,250
Wisdom Group = = = 237 518 600
ZIMET Total Australia 1,754 1,990 2,151 2,512 2,843 2,850
&5t Total 2,270 3,808 4,710 7,198 9,223 9,850
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N ZX0O#H Change in Orders (% F/Unit &7 [/ ¥ Million)

Fiscal Years Ended/Ending March 31 Year-on-year Forecast Year-on-year

'14/03 '15/03 '16/03 '17/03 18/03 ATt '19/03F 48 AL

FREXEE i £% Amount 339,009 290,203 297,490 288,458 290,326  +0.6% 299,000  +3.0%

Custom-built Detached Houses

HE Unit 9,364 7,804 7,730 7,427 7,608 +2.4% 7,900 +3.8%
Bi{fi Price per unit 321 33.2 341 34.2 33.6 - 33.7 -
1% (3)
Floor Space in 39.5 39.5 39.0 38.4 37.8 - - -
Tsubo(=3.3m)

f‘pa%:fm% €% Amount 15,502 21,790 22,967 22,540 17,195 A23.7% 23,600 +37.2%
FH Unit 1,140 1,486 1,523 1,519 948 A37.6% 1,320 +39.2%

==
TR £ Amount 2,562 1,435 4,371 2,826 1,715 A39.3% 8,000 +366.6%
Other Contracts

X1 FEIXGEENRTHEMIT, WHZIMHICRIFEZNHRFRAOZIEENCEHLTEY, EMIEEFOZIEEIRVTEYET .
The unit price of custom-built detached houses is calculated from the orders received at the time contracts were signed for the units ordered this period,
so the orders received for additional construction are not included.

BHHIRSIEDOH#ERE Change in Backlog of Orders Received at Term End (- F/Unit &7 [/¥ Million)

Fiscal Years Ended/Ending March 31 Year-on-year Forecast Year-on-year

'14/03 '15/03 '16/03 '17/03 18/03 ATHALL '19/03F%8 ATHALE

FRIEXEE £ Amount 205736 272,571 270,224 252,375 254,119  +0.7% 253,119  A0.4%

Custom-built Detached Houses

EE Unit 8,581 7,642 7,410 6,739 6,791 +0.8% 6,991 +2.9%
B{fi Price per unit 34.5 35.7 36.5 374 374 - 36.2 -
fﬂfﬂ? £8 Amount 17477 25698 28,151 28,566 25647 A10.2% 27,747  +82%
FH Unit 1,393 1,865 2,064 2,032 1,627 A19.9% 1,707 +4.9%
. S8 Amount 1,824 468 2,748 1,795 517 A7T1.2% 4717 +812.1%
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The State of Sales

O ERME

NERFEDHF Change in Sales

(- F/Unit B7 A/ ¥ Million)

Fiscal Years Ended/Ending March 31 Year-on-year Forecast Year-on-year
"14/03 1503  '16/03  '17/03 18/03  FIEAtt 19/03%%8 Mt
C’EEEXE% X1 £% Amount 320260 313,396 299,837 306,307 288,582  a5.8% 300,000  +4.0%
ustom-built Detached Houses
1&# Unit 9,243 8,743 7,962 8,098 7,556 AB.7% 7,700 +1.9%
Eiffi Price per unit 34.6 35.8 37.7 37.8 38.2 — 38.9 —
e
Floor Space in 40.7 40.3 40.5 39.8 39.1 - - -
Tsubo(=3.3m)
;\ﬂjfﬁf X1 £% Amount 13,130 13,569 20,514 22,125 20114  A91% 21,500 +6.9%
FH Unit 1,124 1,014 1,324 1,551 1,353 A12.8% 1,240 A8.4%
T O S50 Amount 1,375 2,791 2,091 3,779 2,993  A20.8% 3,800 +27.0%
Other Contracts
FREMEREE 2 S Amount 9723 10174 11,606 11206 12360 +10.3% 14,000 +13.3%
Spec Homes
1E$ Unit 242 272 303 292 308 +5.5% 300 A2.6%
Eiffi Price per unit 40.2 374 38.3 38.4 40.1 — 46.7 —
FENXEERLTH
Land for Custom-built Detached %% Amount 5,579 5,632 4,921 5,731 6,689 +16.7% 7,100 +6.2%
Houses
VIN—SaVER #% Amount 8,999 5685 4756 4404 3094 A297% 2,000 A35.4%
Existing Home Renovation
gf"gfﬁ X3 £% Amount 9,623 8,026 8,011 8,541 7630  A10.7% 7600  A0.4%
;";ti'j'f%* S50 Amount 368,689 359,173 351,737 362,093 341462  A57% 356,000 +4.3%
f;ofs"fé‘ffﬁ'fﬁ £ Amount 91,203 88,341 89,860 92,141 84,048  488% 86,000  +2.3%
FIE ProftRato  24.7%  246%  255%  254%  24.6% —  242% -

X1 FRIXGERVESEEDNT EHEF5IEMR(F) Sz R,

Sales volumes for custom-built detached houses and apartment are delivered houses (number of houses is shown).

X2:FROSBEEDNT EE I, BYOEFHE,

Spec Homes figures are for the total of land and building.

X3 ZDMDFTLIF. A TUTEGR- RIRREEZITRSIFHEHIRALE,

Others include sales of interior products, commission sales from insurance agency business, etc.
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Reference Data of Custom-built Detached House

O ERME

WEELLLE-TH Percentage of Rebuilding-Construction Period

'13/03 '14/03 '15/03 '16/03 '17/03 18/03
<&FEA—X Contract Base>
L 62.9% 61.6% 62.8% 63.0% 65.1% 64.7%
Percentage of New Building
mELLE 37.1% 38.4% 37.2% 37.0% 34.9% 35.3%
Percentage of Rebuilding
<5EIAN—X Delivered Base>
|
TRETY T (R) 107 111 115 114 115 116
Construction Period per House (Days)
sl o |
1RSI TH(R) 2.6 2.7 29 2.8 29 3.0
Construction Period per Tsubo(=3.3m) (Days)
NEEBAEMIERK Ratio by the Number of Stories for Custom-built Detached Houses
Fiscal Years Ended/Ending March 31
'13/03 '14/03 '15/03 '16/03 '17/03 18/03
<&FEA—X Contract Base>
B 13% 14% 16% 18% 23% 26%
One-story house
£
2 83% 82% 80% 78% 73% 70%
Two-story house
2 -~
ShERELE 4% 4% 4% 4% 4% 4%
Three-or-more-story house
<5EIAN—X Delivered Base>
B 12% 13% 14% 16% 19% 24%
One-story house
£
2 85% 83% 82% 80% 77% 73%
Two-story house
2 -~
ShERELE 3% 4% 4% 4% 4% 3%
Three-or-more-story house
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FEEXEE S5HR
Reference Data of Custom-built Detached House 0 "E E ** %

W Hbig B 3SR Custom-built Detached House Orders by Region

Fiscal Years Ended March 31 Forecast
'14/03 '15/03 '16/03 '17/03 18/03 '19/03 ¥
L&E - RALE 9% 8% 8% 7% 6% =
Hokkaido and Tohoku Areas
%;!
ki 31% 32% 33% 32% 33% =
Tokyo Metropolitan Area
%;!
PARME 10% 9% 8% 9% 9% =
Kanto Area
= . ]
W& - kel 19% 20% 21% 21% 22% =
Tokai and Hokuriku Areas
i 14% 13% 13% 12% 12% =
Kinki Area
g . | ]
FHE- A ME 17% 17% 17% 19% 18% =

Chugoku,Shikoku and Kyushu Areas

NEXAEHEEMAE Number of Sales Staff.”Number of Sales Offices

Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 18/03 '19/03 F18

ax =

ket 1,434 1,396 1,391 1,408 1,458 1,474

Number of Sales Staff

ERILE

Number of Sales Offices 86 93 94 94 94 93
(R, XX EH) (65) (63) (62) (67) (62) (65)

(of which number of Branch)
BRBH 283 288 289 291 291 294

Number of Housing Model Houses
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A#-EH BERATLES

Timber and Building Materials Sales by Product Category

O 1ER M

(BB - ¥ Million)
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 18/03
*H 3’-\.yj 4,152 3,948 4,360 4,714 5,680
Timber chips
B BN 360 1,194 1,602 1,138 1,088
Logs Domestic
HIA 10,613 8,859 4,910 4,711 5,372
Imported
10,973 10,052 6,512 5,849 7,360
I
B BN 27,494 24908 25966 26628 25250
Lumber Domestic
BA 39,542 35,934 37,918 35,280 36,596
Imported
67,036 60,842 63,884 61,907 61,846
82,161 74,843 74,756 72,470 74,885
B4 ISR ER
Building Materials | Board Domestic 24,099 2ozl 2l 2ot 22,433
BA 52,481 49,740 47,551 39,137 42,352
Imported
76,579 71,038 68,925 60,905 64,786
—RREM AEMIEH
Building Materials |Wood Processed Construction Materials 49’240 44‘01 0 43’324 44'235 43,441
EXEM
Ceramic Construction Materials vy e o Lo e
EEEM
Metal Construction Materials 23,837 20,817 22,984 A 22,319
EEHE 48870 45258 44798 45017 44,682
Housing Equipment
Toth 4,588 4,368 4,272 4,229 4,667
Others
197,712 179,421 178,669 181,928 182,160
A/ R
INOS Group 3,910 2,676 2,432 2,315 2,156
ot 25812 25614 20293 32170 33,920
Others
304,013 278,748 279,320 277,318 283,021
AH - RAE 386,174 353,591 354,076 349,788 357,906

Total - Timber and Building Materials
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Number of Employees (Consolidated)

B A% Number of Employees

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03
£

AMBEHER 2,113 2,052 1,709 1,752 1,752
Timber & Building Materials Business
EEEX 7,624 7,816 7,905 8,052 8,280
Housing Business
BINER 6,838 7,402 6,289 6,809 6,502
Overseas Business
TOMER 550 571 781 861 1,315
Other Businesses
HEE>S e TH A
B ERAAF) 288 296 317 328 346
Adjustment (Administrative Division etc)
OE
ik 17,413 18,137 17,001 17,802 18,195
Total
WiERLEE Composition ratio
Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03

£
AMBEHER 12.1% 11.3% 10.1% 9.8% 9.6%
Timber & Building Materials Business
EEEX 43.8% 43.1% 46.5% 45.2% 45.5%
Housing Business
BINER 39.3% 40.8% 37.0% 38.2% 35.7%
Overseas Business
TotEX 3.2% 3.1% 4.6% 4.8% 7.2%
Other Businesses
HEE>S e TH A
B (A ERHMNE) 1.7% 1.6% 1.9% 1.8% 1.9%
Adjustment (Administrative Division etc)
O E
T':'t":r 100.0% 100.0% 100.0% 100.0% 100.0%
otal
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The State of Share Distribution

O ERMEE

W# X Number of shares

(F#-Thousand Shares)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03
ERAEES 58,483 61,920 66,131 73,124 70,397
Financial Institutions
TotEA 41,575 41,673 41,352 41,208 46,584
Other Companies
SHELA 49,716 47,997 46,068 40,378 42,744
Foreigners
BT O 26,135 23,941 21,845 21,012 20,627
Individuals and Others
Tt 1,385 1,769 1,909 1,586 2,158
Others
P
T':'t";l- 177,295 177,300 177,304 177,308 182,510
otal
Mgt Composition ratio
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03
ERAEES 33.0% 34.9% 37.3% 41.2% 38.6%
Financial Institutions
TotEA 23.4% 23.5% 23.3% 23.2% 25.5%
Other Companies
SHELA 28.0% 271% 26.0% 22.8% 23.4%
Foreigners
fEAZOHh 14.7% 13.5% 12.3% 11.9% 11.3%
Individuals and Others
Tt 0.8% 1.0% 1.1% 0.9% 1.2%
Others
P
T':'t";l- 100.0% 100.0% 100.0% 100.0% 100.0%
otal
B &R BEDfhiEA asNEA SEAZDH O 0t
Financial Institutions Other Companies Foreigners Individuals and Others Others
100%
80%
60% i g
40%
20%
0%

'14/03 '15/03 '16/03
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