Second Quarter of the Fiscal Year Ending March 31, 2018

FinanCiaI FaCtbOOk @ SUMITOMO FORESTRY CO.,LTD.

O FeMmERET
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The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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FREEBREIFHOKER

Numbers of New Housing Starts in Japan

O ERMEE

BHREEBFETIFH Numbers of New Housing Starts in Japan (F+Units)
Fiscal Years Ended March 31 Forecast Interim of Fiscal Year
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03F 18 '17/032Q '18/03 2Q
—
B . 310,670 286,993 308,517 304,822 316,532 352,841 278,221 284,441 291,783 280,000 152,836 148,266
Owner-occupied Houses
FEREE
" 272,607 163,590 212,083 239,086 249,660 259,148 236,042 246,586 249,286 250,000 126,604 131,998
Built for Sale Houses
=
HE 444,848 311,463 291,840 289,762 320,891 369,993 358,340 383,678 427,275 395,000 217,770 213,971
Rented Houses
faSEE 11,089 13,231 6,580 7,576 5,919 5,272 7,867 5,832 5,793 5,000 2,941 2,605
Corporate Houses
At
To:al 1,039,214 775,277 819,020 841,246 893,002 987,254 880,470 920,537 974,137 930,000 500,151 496,840
BYHOFEFEERTHEE Number of Custom-built Detached Houses Constructed by Sumitomo Forestry (B -Units)
Fiscal Years Ended March 31 Forecast Interim of Fiscal Year
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 8 '17/032Q '18/03 2Q
ERICH L OFEEXE
EIRTTHRE
Number of Custom-built Detached 9,297 8,580 8,721 9,007 8,999 9,243 8,743 7,962 8,098 7,600 3,670 3,403
Houses Constructed by Sumitomo
Forestry in Japan
BREIFRIINT LR
EXEEDRFEEH LT
Market Share of Our Constructed 2.99% 2.99% 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.78% 2.71% 2.40% 2.30%
Gustom-built Detached Houses in
Owner—-occupied Houses
(F -Units) (#&-Units)
2,000,000 10,000
1,800,000 9,000 MOIIUEEEE
Corporate Houses
1600000 o S 8,000
BR
1,400,000 7,000 Rented Houses
1,200,000 6,000 NERIEE
Built for Sale Houses
1,000,000 5,000
BR
800,000 4,000 Owner-occupied Houses
600,000 E 3,000 ——ERIZHITILHOFETE
XEERTER(EEE)
400,000 2,000 Number of Custom-built
Detached Houses
200,000 1,000 Constructed by
Sumitomo Forestry in
0 0 Japan (Right Scale)
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03F %8
Forecast



FIEDHR

Business Results

O ERME

HE# Consolidated (B 75 H - ¥ Million)
Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F48 '17/03 2Q '18/03 2Q
’jﬂi'lﬁ 845,184 972,968 997,256 1,040,524 1,113,364 1,220,000 513,575 562,109
et Sales

B
B R P 25,330 33,415 33,994 30,093 53,989 49,500 16,084 16,063
Operating Income
REH
AT 26,981 33,567 36,424 30,507 57,841 53,500 17,908 18,852
Recurring Income

= =l L AR

RARECRET 5 UM FIE 15,923 22,531 18,572 9,727 34,532 30,000 10,306 10,305
Profit Attributable to Owners of Parent
BREMH-RIBTER 352 A1,020 A257 A11,531 4,981
Actuarial Difference Regarding Employees’ Retirement Benefit Obligation
BEH R
RATIE (EERRO 26,630 34,586 36,681 42,038 52,860
Recurring Income(Excluding Actuarial Difference)
H$%ET—4 Reference Data
Fiscal Years Ended March 31 Interim of Fiscal Year

'13/03 '14/03 '15/03 '16/03 '17/03 '17/03 2Q '18/03 2Q

EI.’&.:Fi.‘Jﬁﬁﬁ(F]) X 12,398 14,828 19,207 16,759 18,909 16,450 20,356
The Nikkei Stock Average (yen) *1
20 it I[EY (%) %2

FER GREREY ) X 1.62% 1.53% 1.20% 0.43% 0.67% 0.44% 0.56%

Yield to Subscribers on Twenty-year JGB *2

X1 TEEFEHKMEF3ASLVIARKEXA DR THHE.

*1 As of the last business day in each reporting period.

X2 NROFEFGHEFEYIF. FHZAESSUHH - SHIAEICRITSN20FERDOBEEFEY,

*2 Twenty-year JGB issued in the last month in each reporting period.

= 55 L& (Z B ) Net Sales (Left Scale)

— 2RI (E B %)  Recurring Income (Right Scale)

SHHETITRET S LR BEBH)
Profit Attributable to Owners of Parent (Right Scale)

(B - ¥Million)

1,500,000

1,250,000

1,000,000

750,000

500,000

250,000

0

'13/03 '14/03 '15/03 '16/03

$#%F—4 Reference Data

'17/03 '18/03 F48
Forecast

(B M- ¥ Million)

60,000

50,000

40,000

30,000

20,000

10,000

0

2.50%

—o— BETHRIT(Z B 5) 20FEMEILEEFIEY (G B )
The Nikkei Stock Average Yeild to Subscribers on Twenty-year
(M-¥) (Left Scale) JGB (Right Scale)
25,000
20,000

15,000 /

10,000

5,000

'13/03 '14/03 '15/03

'16/03

A~

'17/03

2.00%

1.50%

1.00%

0.50%

0.00%

(B M- ¥ Million)

70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

ORER R

Recurring Income

'13/03

(Hig8) BAFSAHEET— 5 (FH

From Statistical data by Ministry of Finance Japan and others

OFFEFI I (BEEEER

Recurring Income

(Excluding Actuarial Difference )

'14/03

'15/03 '16/03

'17/03



EEEAREEE

Consolidated Statements of Income

O ERME

(B7 - ¥ Million)

Fiscal Years Ended/Ending March 31
Rate of Interim of Interim of Rate of
Forecast Year-on-year change Fiscal Year Fiscal Year Year-on-year change
'"17/03 '18/03F 18 B HEHE '"17/03 2Q '18/03 2Q A REME i E
f*’fﬁ?ﬁ$¥ _ 424,440 436,000  +11560  +2.7% 209,585 212,726 +3141 +1.5%
imber & Building Materials
EERR 466,298 459,000 47,298 21.6% 210,447 207,481 42,966 21.4%
Housing Business
?ﬂ%# _ 247,890 348,000{ +100,110 +40.4% 108,438 149,590 +41,152 +37.9%
verseas Business
;f:mg# 22,979 37,000  +14021;  +61.0% 8,056 17,685 +9620  +1195%
oo A 48,243 A 60,000 A11,757 A 22,951 A 25,373 22,422
ljustment
ballat )
N 1,113,364 1,220,000, +106,636 +9.6% 513,575 562,109 +48,534 +9.5%
et Sales
FELw
LRI 183% 204,138 17.8% 217,500,  +13,362 +6.5%  17.8% 91,239 17.6% 98,836 +7,597 +8.3%
Gross Profit ’ ’ ’ ’
,E = K — Inﬁ:}
Sﬁ.’LEELU BE2R 150,149 168,000  +17.851  +119% 75,155 82,773 +7618]  +10.1%
elling, General and Administrative Expenses
= 1|
BRFIE 4.8% 53,989 4.1% 49,500 14,489 A8.3% 3.1% 16,084 2.9% 16,063 A21 A0.1%
Operating Income
s
ERIRE 7,589 9,000 +1,411 +18.6% 4,054 4,354 +301 +7.4%
Other Income
oy
Eﬁﬂ%ﬁﬁ 3,737 5,000 +1,263 +33.8% 2,230 1,565 ABB5 A29.8%
Other Expenses
ey =
ERMAS 3,853 4,000 +147 +3.8% 1,824 2,789 +965,  +52.9%
Other Income/Expenses
RHBHER 1.0% 4,456 1.1% 5,000 +544 +12.2% 1.1% 2,401 1.1% 2,269 132 A5.5%
Timber & Building Materials
EEER 6.9% 32,349 5.6% 25,500 A6,849 A21.2% 5.2% 10,943 3.8% 7,826 A3,117 A728.5%
Housing Business
BIER 7.8% 19,310 7.2% 25,000 +5,690 +29.5% 6.1% 6,656 6.2% 9,226 +2,570 +38.6%
Overseas Business
TOMER 9.7% 2,223,  8.1% 3,000 +777 +35.0% 3.3% 262 11.9% 2,112 +1,850;  +705.9%
Others
BE
A 497 A 5,000 44,503 A 2,354 A 2,581 4227
Adjustment
REF
R 5.2% 57,841 4.4% 53,500 24,341 A7.5% 3.5% 17,908 3.4% 18,852 +944 +5.3%
Recurring Income
F Al F
AR 922 7,000 +6,078;  +659.2% 181 6,580 +6,400,  +3543.9%
Special Gains
F5148
RElEES 240 6,000 +5760 +2395.1% 103 5,815 +5713)  +5571.6%
Special Losses
F5148
AR 682 1,000 +318 +46.7% 78 765 +687  +880.0%
Special Gains/Losses
= U SHARLF
HRUBKREITRET L LLAMFIE 31% 34,532 2.5% 30,000 24,532 A13.1% 2.0% 10,306 1.8% 10,305 IN| A0.0%
Profit Attributable to Owners of Parent




EFRAREE

Consolidated Statements of Income

O ERME

(B75 - ¥ Million)

Fiscal Years Ended/Ending March 31

Forecast
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03% &
AHEMEE
Timber & Building Materials 401,266 458,611 423,020 426,965 424,440 436,000
EEEE
Mg Brsiess 430,774 465,368 453,940 454,604 466,298 459,000
BHNEE
Overseas Business 38,657 76,320 147,024 187,926 247,890 348,000
;%mzzsfﬂz$¥ 15,406 17,286 16,565 16,874 22,979 37,000
B 40,919 44,617 43,293 45,844 48,243 60,000
Adjustment & ’ & ’ & i & ’ & i & ’
baliat =
N 845,184 972,968 997,256 1,040,524 1,113,364 1,220,000
et Sales
S LR
:;J:%*.JE 167% 141,436 165% 160,162, 17.0% 169,492 176% 183,134 183% 204,138 17.8% 217,500
ross Profit
FrEs —fsd
SﬁfL%&U e E% ) 116,105 126,747 135,498 153,041 150,149 168,000
elling, General and Administrative Expenses
=y |
SRS 3.0% 25330 34% 33,415  34% 33,094, 29% 30,003 48% 53,989  41% 49,500
Operating Income
ey
alaidice 4,269 3,536 5,005 5,088 7,589 9,000
Other Income
Py
ERRA 2,618 3,384 2,575 4,674 3,737 5,000
Other Expenses
s =
BRoHAL 1,651 152 2,430 414 3,853 4,000
Other Income/Expenses
AHEHE R 12% 4704 11% 4,950  10% 4,039 08% 3352 1.0% 4456  11% 5,000
Timber & Building Materials
LR 6.1% 26,227  69% 32211 62% 28,302 69% 31,512  69% 32,349, 56% 25,500
Housing Business
BIE R 248% A 1,840 20.2% A149  42% 6,126  7.0% 13,001  7.8% 19,310,  7.2% 25,000
Overseas Business
:hd)ﬂb.$¥ 4.9% 754 48% 821 71% 1,175 26.1% A 1,022 9.7% 2,223 8.1% 3,000
ers
B A 2,863 A 4,268 A 3,219 A 16,427 A 497 A 5,000
Adjustment
BEA
R 3.2% 26,981  34% 33,567, 37% 36,424,  29% 30,507| 52% 57,841  44% 53,500
Recurring Income
F Al F
TR 137 2,254 531 1,441 922 7,000
Special Gains
$5148
AR 971 1,192 2,217 5,704 240 6,000
Special Losses
£5148
AR A 833 1,063 A 1,686 A 4,264 682 1,000
Special Gains/Losses
o -2 sl HRGh T
BEHBEICRRT SRR 19% 15,923  2.3% 22531 19% 18,572 0.9% 9,727|  31% 34532 25% 30,000
Profit Attributable to Owners of Parent
BEMATICRIBEEZR
Actuarial Difference Regarding Employees' 352 41,020 A257 211,531 4,981 -
Retirement Benefit Obligation
EEAEBEEEERO
26,630 34,586 36,681 42,038 52,860 -

Recurring Income(Excluding Actuarial Difference)

XHEERIREBICEFTNET.

Actuarial Difference is included in Selling, General and Administrative Expenses.




BERR

Financial Analysis

W#EEIEE Financial Analysis

O ERMEE

Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F48 '17/03 2Q 18/03 2Q
% 1|25
BEAARIEE 8.8% 11.0% 8.0% 4.0% 13.3% 10.5% - -
Return on Equity (ROE)
3 1|24 52
ERARHEE 7.2% 7.9% 7.9% 6.4% 11.0% 9.1% - -
Return on Capital Employed (ROCE)
HEAALE 35.1% 33.9% 36.9% 34.3% 34.6% 35.2% 32.6% 33.8%
Equity Ratio
W —#L /YR Per Share Data
Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F48 '17/03 2Q 18/03 2Q
e L) 2 AL T
=Y SRR (F) 89.89 127.20 104.85 54.92 194.95 169.37 58.18 58.18
Earnings per Share Attributable to Owners of the Parent (¥)
— R L) i3
HAURAE () 1,086.68 1,234.53 1,387.39 1,374.47 1,652.04 1,682.36 1,318.39 1,611.35
Shareholders' Equity per Share (¥)
—HLYRLE (M)
Dividend per share (¥) 17.00 19.00 21.50 24.00 35.00 40.00
(R, —# A=Y R S &) (7.50) (9.50) (9.50) (12.00) (15.00) (20.00)
(of which interim dividend per share)
o 18.9% 14.9% 20.5% 43.7% 18.0% 23.6%
Dividend payout ratio
R ERIZ Financial Analysis —t#41=YIEHR Per Share Data
— kY -UME (R ERE) Shareholders' Equity per Share (Right Scale) HOAALEAAER) Equity Ratio (Right Scale)
—— B IERIECED D o o ot o sy © O —s— B EEARIZEROEE A Retum on Equily (Left Scale)
(A-¥) (A-¥)
200 2,000 14.0% 45.0%
Jar 12.0% | N 40.0%
160 : 1 1 1600 ~
1 : 10.0% | i
1 [ |
120 : : 1,200 8.0% | 11 300%
1 11
1
80 i : 800 6.0% [ : : 1 250%
1
1| 40% | H 11 200%
40 1 1 400 11
Iy 20% | 111 150%
1 [
0.0% . . . 10.0%
'13/03 '14/03 '16/03 '17/03  '18/03 18 '13/03 '14/03 '15/03 '16/03 "17/03  '18/03 F18
Forecast Forecast




ERREER

Consolidated Balance Sheets

O E R

WREODE Total Assets (&7 M -\Million)
Fiscal Years Ended March 31 Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
RRURD 56,155 75,694 81,756 83,499 111,506 97,190
ash and Deposits
N&H}‘(%ﬂ?&l}%ﬁfﬁ 121,053 128,580 118,156 121,415 119,274 126,907
otes and Accounts Receivable-Trade
SERTERIAD 4,880 4,341 6,059 5723 4,180 5,266
ccounts Receivable-Contract
HmEES 11,000 43,000 26,000 34,000 6,500 5,000
arketable Securities
- sa%E
Fin;rr:ed Gl;gds, Logs and Lumber, Boards, Others 22,276 26,922 26,559 26,105 24,013 25,400
RRATEZUS 27,057 24,433 22,863 23,906 23,934 32,923
onstruction Projects in Progress
EEJE“FHZ:EJE 27,894 31,514 39,232 43,239 48,291 49,227
eal Estate for Sale
LREERTHE - 11,132 37,063 56,371 80,389 121,595
eal Estate for Sale in Process
MERERE 8,077 8,754 7,590 7,377 7,001 7,123
eferred Tax Assets
MRS 36,852 33,397 32,571 31,709 30,287 20,246
ort-term Loans Receivable
(5)':11)\%-. 47,935 54,254 44,619 46,963 45,902 43,382
er Receivables
ghw{ﬂz 5,589 5,559 8,752 12,004 13,551 14,718
ers
LB
Allowance for Doubtful Accounts 41,291 a724 4998 4842 4438 4286
RMEE
IR e 367,478 446,855 450,220 491,469 514,390 548,692
AREERE 85,900 103,733 109,046 108,700 145,798 150,842
angible Fixed Assets
I“ﬂ?@?iﬁﬁi 9,157 11,692 16,286 18,445 23,486 33,409
ntangible Fixed Assets
BRTOMORE 85,439 82,917 89,986 91,704 110,686 110,441
nvestments and Other Assets
BE&E
oo Assats 180,495 198,342 215,318 218,849 279,970 294,692
# P
REAR 547,973 645,197 665,538 710,318 794,360 843,384

Total Assets

X2014/3H LY KRBT EXHED L. REATHECRILOEMEHBREATBEILLTRELTEYET,

Figures concerned with Real Estate for Sale among Construction Projects in Progress are indicated as "Real Estate for Sale in Process" from fiscal year 2014.



BEEREAER & R

HEM. RUMEEDE Total Liabilities and Total Net Assets (B M- ¥ Million)
Fiscal Years Ended March 31 Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
SZLFRHRUE S 104,655 115,204 102,951 107,651 111,281 117,510
Notes and Accounts Payable-Trade
IHERILE 64,968 76,136 64,612 68,793 71,211 64,928
Accounts Payable-Contract
BHEASE
Shorterm Debt (Bank Loans) 25,995 26,434 31,340 27,586 37,108 40,085
TERNEETEDHE
Short-term Debt (Bonds) : 10,000 : 5,000 : :
VEREET E O T HLE ) . ) . ) 20,000
Bonds with Subscription Rights to Shares ’
ALEABEE 5,589 8,102 4,617 7,572 5,511 3,700
Accrued Income Taxes
*ﬁkl$§l$ 42,345 55,120 46,791 48,627 48,249 56,631
Advances Received from Customers
%E}méf 9,502 10,480 10,001 11,003 11,285 11,886
Provision for Bonuses
TR TEMES LS
Warranty Reserve for Completed Construction 1,711 2,035 2,275 2,770 3,849 3,604
ggglﬁ]’ 21,377 22,529 29,523 34,251 35,511 35,199
RBAE
T ities 276,143 326,130 292,110 313,254 324,004 353,542
(=
iR 15,000 5,000 5,000 - 20,000 20,000
Bonds Issued
TP REMHE
Bonds with Subscription Rights to Shares : 20,000 20,000 20,000 20,000 :
RHEAE
Long-term Debt (Bank Loans) 24,189 26,616 41,214 62,115 81,818 92,834
ﬁﬁﬁﬁﬁﬁ. - 10,198 10,807 12,244 5,022 11,695 14,300
Deferred Tax Liabilities
ﬁﬁ'ﬁﬁt{%éﬁ% ) 9,720 11,038 13,066 23,718 18,732 18,952
Liability for Retirement Benefits
ggglﬁ]’ 19,473 19,529 21,123 20,952 22,254 30,018
B 5E £ 6%
Long torm Liabilities 78,580 92,989 112,646 131,807 174,499 176,103
AfRak 354,723 419,120 404,756 445,061 498,503 529,645
Total Liabilities ’ ’ ’ ’ ’ ’
AAE 27,672 27,672 27,672 27,672 27,672 27,672
Common Stock
ﬁzFﬂﬁﬁ 26,872 26,872 26,872 26,872 18,637 18,637
Capital Surplus
*Ijﬁﬂﬁf'. 127,489 146,654 161,286 166,762 196,511 203,274
Retained Earnings
BE#t A269 A272 A275 A278 A280 2281
Treasury Stock
BERFSE
il 181,763 200,925 215,555 221,028 242,541 249,302
%0)1&ﬁ{ﬂﬁ§ﬁ§$§¥{ﬂﬁ§§ﬁﬁ - 12,132 14,559 22,342 16,270 25,896 31,507
Unrealized Gain on Available-for-Sale Securities
BRI~V B
Deferred Gains or Losses on Hedges 249 21 a124 A58 480 220
AERTRELE 21,654 3,284 8,101 6,497 6,874 4,463
Translation Adjustments
REBHEHTICRDME R
Retirement Benefits Liability Andjustments : A112 a124 A276 4320 AT?
OO TIEFEREEE
Accumulated Other Comprehensive Income 10,727 17,751 30,195 22,432 32,370 36,113
T HE
Subscription Rights to Shares : - : 36 82 105
EXEHRE RS
Non - controlling Interests 760 7,401 15,032 21,761 20,864 28,218
MRESE
Lararetoliii 193,250 226,078 260,782 265,257 295,857 313,738
~E
ARRUMRES 547,973 645,197 665,538 710,318 794,360 843,384

Total Liabilities and Total Net Assets

SRBHAT 51 42320143 LY TBIIAH ICHRIAMIELTRRALTEYES .

HOBHRERS L2016/ LY EXEBERD IELTRRALTEYET .
*Provision for Retirement Benefits for Employees is indicated as “Liability for Retirement Benefits” from the fiscal year 2014.
*Minority Interests is indicated as “Non - controlling Interests” from the fiscal year 2016.




B X vyl -J0—5EE
Consolidated Statements of Cash Flows 0 1$ E ** ¥

(B M- ¥Million)

Fiscal Years Ended March 31 Interim of Fiscal Year
13/03 "14/03 15/03 "16/03 17/03 17/03 2Q 18103 2Q
BEFRICESFvyda-70—
el e i 45,910 54,057 14,709 45,705 40,337 A15 210,071
HREEREOHS Fi 24,143 29,025 £7,292 216,235 744,466 234,056 25,302
angible Fixed Assets
M EEREOR. T 22,525 22,912 22,480 21,997 22,566 21,039 2622
ntangible Fixed Assets
BRI AL DM TR 2961 28916 2,299 29,557 23,608 22,188 22,090
nvestment Securities
o 221,034 10,376 216,102 17,817 A11,720 4,426 6,949
BREFW-LDFrYyia-70—
N e 228,662 210,476 A23,575 29,972 262,350 232,857 1,065
EMEASHERE A379 23,074 22,352 5,893 12,774 14,617 10,137
ort-term Debt
R tEADRNRE 21,085 23,129 1,390 4,750 10,604 12,021 74,488
ong-term Debt
RS R . ; 210,000 ; 15,000 15,000 .
Bonds
$544F RO AL AR ) 20,000 ) ) ) ) )
Bonds with Subscription Rights to Shares ’
RASOZILE 22,657 23,366 43,366 24,251 24,782 22,126 23,543
ividends Paid
ot A1,184 21,921 22,958 24578 219,329 17,355 22,126
MBEMI-&5%ry>a-o0— 25,305 8,511 17,286 1,813 14,267 22,158 220

Cash Flows from Financing Activities

RERVREREMIHRIBEZE
Effect of Exchange Rate Changes A124 593 1,105 423 A811 A2,657 A346

= o o
RERUBEFRENOEEE 11,819 52,685 725,047 37,969 28,568 A13,371 A11,502

Net Increase(Decrease) in Cash and Cash Equivalents

RERVRERENOHEES

Cash and Cash Equivalents at the Beginning of the Year

BOBEADEEICHIRERVRERFNDIZHE
Increase (decrease) in cash and cash equivalents due to change in scope of - - - = = = 518
consolidation

63,839 75,658 128,343 103,296 141,265 141,265 132,707

BRERUVBREFFMORKRES
oot Gt Ecutvatents 2t the Eortof the Year 75,658 128,343 103,296 141,265 132,707 127,893 121,723




RIERE

Capital Expenditures

O ERME

WEAMZH Capital Investment (B A M- ¥Million)
Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F %8 '17/03 2Q '18/03 2Q
ﬁﬁ?@iﬁfé 7,058 14,735 12,617 18,042 50,940 21,653 38,591 7,735
Tangible Fixed Assets
f:1:311 % X
RIEERE X 2,890 2,417 2,488 2,006 2,839 3,118 1,149 703
Intangible Fixed Assets
ot 343 252 282 400 349 561 214 309
Others
o
::T 10,291 17,404 15,388 20,448 54,128 25,332 39,955 8,746
otal
BAGRAR 8,978 9,810 11,453 11,753 12,887 14,800 6,403 7,114
Depreciation
WY)—2R Finance Leases (&7 M -\Million)
Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F %8 '17/03 2Q '18/03 2Q
B 1,580 2,411 2,331 788 1,350 144 1,161 45
Model Houses
ot 612 402 449 211 1,386 2,561 179 938
Others
A=
::T 2,192 2,813 2,780 999 2,736 2,705 1,340 983
otal
NEAMZHICE)—RAAEENTEYES .
Figures of Capital Investment include Finance Leases.
KEMEREEICIE, VILITTOEIEFNEENTEYET,
Intangible Fixed Assets include software and leasehold rights etc.
BEARMEE Capital Investment 1)—R Finance Leases
AHEEEE BYEEEE =4
Tangible Fixed Assets Intangible Fixed Assets ® ﬁgliljﬁlouses g,?;:m
(BHA: £ 0t — BEE A E -
¥ Million) Others Depreciation (B M- ¥Million)
60,000 3,000
50,000 2,500
40,000 2,000
30,000 1,500
20,000 T 1,000
10,000 500
0 : 0 .
'13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 38 '13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 8
Forecast Forecast
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FEEREL ORI

Main Subsidiaries

O ERME

(B7%H-JPY Million)

SHA

Accounting Operating Recurring Profit for Total
Company name Ownership term Net sales income income the Year assets Net assets
Crae Hoad Offce) MELE g HLE BEFIZ SRR LMERS wEE wEE
ERARILALE 100.0%  '17/032Q 17,741 87 50 387 18,315 1,048
umitomo Forestry Crest Co., Ltd.
(ZHNR 4 & i -Nagoya-shi, Aichi) '17/03 35,911 729 647 899 17,488 1,538
(AR#32#1 % % - Timber and Building Materials Business) '18/03 2Q 16,847 2 A33 39 17,791 1,530
18/03 $18 35,100 300 300 250 - -
Forecast
ERARLIT S v 100.0%  '17/032Q 12,008 588 581 402 12,108 4436
umitomo Forestry Residential Co., Ltd.
(REREBHITE X - Shinjuku-ku, Tokyo) '17/03 24,355 1,166 1,097 779 12,780 4,813
(#£E£% % Housing Business) '18/03 2Q 12,875 688 682 495 12,061 4,529
18/03 $18 26,000 1,300 1,300 910 . -
Forecast
ERHRA—LI-LH 100.0%  '17/032Q 3,085 207 221 145 3,351 892
umitomo Forestry Home Service Co., Ltd.
(RERERBHITE X - Shinjuku-ku, Tokyo) '17/03 6,590 748 738 511 3,794 1,258
(£ %% Housing Business) '18/03 2Q 3,432 286 279 174 4,115 921
18/03 $18 7,200 580 550 360 - -
Forecast
ERHRRILE . 100.0%  '17/032Q 14,235 783 821 581 10,474 3,656
orestry L Co., Ltd.
(S EBFEF X - Nakano-ku, Tokyo) '17/03 28,593 1,679 1,734 1,222 11,908 4,297
(£ %% Housing Business) '18/03 2Q 12,408 364 379 246 11,098 3,321
18/03 $18 27,300 1,100 1,130 760 . -
Forecast
?E#¥$_AT‘77W 100.0% '17/03 2Q 30,050 345 380 193 25,738 2,438
umitomo Forestry Home Tech Co., Ltd.
(SRFEBF £ A K - Chiyoda-ku, Tokyo) '17/03 64,680 2,175 2,240 1,398 25,435 3,643
(#££% % Housing Business) '18/03 2Q 32,222 1,078 1,122 712 27,390 2,957
18/03 $18 68,100 3,000 3,000 2,000 . -
Forecast
PT.Kutai Timber Indonesia 99.9% '16/12 2Q 6,069 202 159 122 8,149 4,247
(Jakarta,Indonesia) '16/12 11,833 280 219 147 8,880 4,782
(#8413 % - Overseas Business) %2 "17/12 2Q 6,041 164 124 95 9,009 4,692
17112 %18 12,500 420 350 350 - -
Forecast
Nelson Pine Industries Ltd. (100.0%) '16/122Q 7,707 945 964 694 15,984 13,836
(Richmond,Nelson,New Zealand) '16/12 16,217 2,356 2,390 1,720 18,945 15,713
(#89V F % Overseas Business) %4 "17/12 2Q 8,347 1,203 1,244 895 20,366 14,545
17112 %18 16,600 2,370 2,430 1,750 . -
Forecast
P
:KE%n*i . g '16/12 2Q 53,382 4,947 5,010 4,935 64,298 20,004
ousing Business in U.S. %2
'16/12 122,338 12,120 12,026 11,870 98,904 32,225
"17/12 2Q 86,807 9,126 8,565 8,449 140,365 51,282
17112 %78 217,700 25,810 24,480 24,230 - .
Forecast
= P
H!ME%n*i . " '16/12 2Q 29,566 1,833 1,962 1,706 37,333 20,524
ousing Business in Australia 33
'16/12 73,106 5,757 5,913 4,794 38,983 24,061
"17/12 2Q 40,303 2,948 2,982 2,437 39,159 24,470
17112 %18 89,400 6,450 6,660 5,200 - .
Forecast
X1 ( )¥F&. MiEHEEIA . Figures in parentheses are for indirect investments.

X2%3%4 BNERSILOBEHEZEIUTOL—FTABRELTEYET, The following exchange rates were used to convert into yen the income statements of overseas group companies.

HK—E DR OKIE (D) ISFHBEREEHFS . Some subsidiaries' results include actuarial differences.

%2 X3 x4

Us$ AU$ NZ$
'16/12 2Q 111.67 81.90 75.57
'16/12 108.74 80.83 75.72
"17/12 2Q 112.41 84.76 79.57
'17/12 F 18 (Forecast) 110.00 84.00 80.00
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I+ —LBREFEETBERXDIWRK]

Renovation Business and Real Estate Brokerage

O ERME

NERMER—LTYY:)I+—LEE Sumitomo Forestry Home Tech: Renovation Business

Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F% '17/032Q '18/03 2Q

=3

TEEE(EEH). . 53,818 61,004 55,887 63,604 63,202 65,000 33,515 33,251

mount of Orders( ¥ Million)

ilﬁﬁ(ﬁﬁﬂ.). 50,312 59,336 56,656 61,724 61,245 64,500 28,392 30,448

Amount of Sales( ¥ Million)

2% (EAM)

Backlog of Orders Received at Term End (¥ Milion) 21,428 23,096 22,327 24,207 26,164 26,664 29,330 28,967

EELRHK

Number of Sales Offices & 7 = o 7 7 B B

ﬁﬁﬁ%OBﬂzg* 0, 0, 0, 0, 0, 0, 0, 0,

(BT REEA—R) 46% 46% 48% 49% 50% 50% 48% 51%

* Percentage of orders received from owners of Sumitomo Forestry's house.( Amount base)

BERMER—LY—ER: FEIEMNEZE Sumitomo Forestry Home Service: Real Estate Brokerage

Fiscal Years Ended/Ending March 31 . .

Forecast Interim of Fiscal Year

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F% '17/032Q '18/03 2Q

SRR 43 (1) 3,818 4,007 3,908 3,952 4,267 4,491 2,084 2,129

Number of Brokerage

s,

AL 44 40 38 40 44 50 = =

Number of Sales Offices

BEERRELSTOVYIL FBIEEHEEE Sumitomo Forestry Residential: Management of condominiums and apartments

Fiscal Years Ended/Ending March 31

Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F# '17/032Q '18/03 2Q

HREBRFH(F
REIFHE) 27,701 28,735 29,235 34,003 35,083 35,955 34,251 35,352

Total Number of Units under Management

FERMER—LTYY:JT+r—LEE Renovation Business

ZERBEERM)
Amount of Orders( ¥ Million)
s SELEEE(BHM)
- Amount of Sales( ¥ Million)
(EF M- ¥ Milion) N 55 % - Offi
EEMAN ( ‘oe?)
80,000 Number of Sales Offices 80
60,000 i 60
40,000 40
20,000 20
0 - 0
'13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 48
Forecast

FRMER—LY—ER FEEHNEL Real Estate Brokerage

(fra =g mE-

s R P () e

Brokerage) Number of Brokerage

e 5 L R ER

6,000 Number of Sales Offices 60

5,000 50
==

4,000 H 40
E
]

3,000 ! 30
i
i

2,000 i 20
i
)

1,000 i 10
i
1 1

0 e 0
'13/03 '14/03 '15/03 '16/03 '17/03  '18/03F 4
Forecast
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BIMEEREFEDIK

The State of Overseas Housing Business é 1I E ** %
|
BERFEDHETRE Change in Sales (F#-Unit)
Fiscal Years Ended/Ending December 31 Forecast Year-on-year

'"12/12 '13/12 '14/12 '15/12 '16/12 '17/12 ¥18 '16/122Q "17/122Q  #ifER#AL
KEET Total USA 229 516 1,818 2,559 4,686 6,200 2,144 2,683 +25.1%
ZMET Total Australia 1,820 1,754 1,990 2,151 2,512 2,900 1,004 1,358 +35.3%
&&t Total 2,049 2,270 3,808 4,710 7,198 9,100 3,148 4,041 +28.4%

BIMEEEEOIRSTTFA AR Trend in units sold in overseas housing business

(F#-Unit) mXEE Total USA ZINEt Total Australia
10,000

8,000
6,000
4,000

2,000

12112 '"13/12 '"14/12 1512 "16/12  '17/12F 8

Forecast
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ZIEDRBR

The State of Orders

HEEDHBE Change in Orders

O EFRME

(#+F/Unit B 73 /¥ Million)

Fiscal Years Ended/Ending March 31

Forecast Year-on-year

Interim of Fiscal Year

Year-on-year

13/03  '4/03  5/03  16/03  '17/03 '18/03FA  Fi#ik  '17/032Q '18/032Q E&EREL
PRAXEE £8 Amount 314,240 339,909 290,203 297,490 288458 293,000  +1.6% 154371 150379  A2.6%
ustom-built Detached Houses

& Unit 9,105 9,364 7,804 7,730 7,427 7,800 +5.0% 3,971 3,983 +0.3%
Biffi Price per unit 30.6 32.1 33.2 34.1 34.2 33.7 - 34.1 33.3 -
1R (1)
Floor Space in 39.8 39.5 39.5 39.0 38.4 - - 38.3 375 A2.1%
Tsubo(=3.3n)

1= 9

iiﬁf X1 &% Amount 13043 15502 21,790 22,967 22540 21,700  A3.7% 11,870 10,827  A8.8%
P Unit 1,138 1,140 1,486 1,523 1,519 1,400 AT7.8% 773 610 A21.1%
Bi{fi Price per unit 11.2 13.1 14.4 14.6 14.4 15.5 - 14.6 16.5 -

==
g:){mnﬁ 28 Amount 911 2,562 1,435 4,371 2,826 5000 +76.9% 953 1,572 +64.9%
er Contracts

X FREXEERVEREEOZTHEME, SHZIMHRIFAZNBRFROZISENEHLTEY . EMIEFOZIRHAERVTEYET,
The unit price of custom-built detached houses and apartment orders is calculated from the orders received at the time contracts were signed for the units ordered this period,

so the orders received for additional construction are not included.

BHREZEROHR Change in Backlog of Orders Received at Term End

(#+F/Unit &7 /¥ Million)

Fiscal Years Ended/Ending March 31

Forecast Year-on-year

Interim of Fiscal Year

Year-on-year

303 403 503 603 '17/03 '18/03%48  F#AK  17/032Q '18/032Q FiERML
PRAXfE £8 Amount 276,087 295736 272571 270224 252375 252775  +0.2% 285141 270138  45.3%
ustom-built Detached Houses

HE Unit 8,460 8,581 7,642 7,410 6,739 6,939 +3.0% 7,711 7,319 A5 1%

Biffi Price per unit 32.6 345 35.7 36.5 37.4 36.4 - 37.0 36.9 -

ﬁﬁﬁf £% Amount 15104 17,477 25698 28,151 28,566 29,566  +3.5% 32,965 31,032  45.9%
P Unit 1,377 1,393 1,865 2,064 2,032 2,042 +0.5% 2,337 2,113 A9.6%

Biffi Price per unit 11.0 125 13.8 13.6 14.1 14.5 - 14.1 14.7 -

==
otk £8 Amount 638 1,824 468 2,748 1,795 3,695 +105.8% 1,739 1,937 +11.4%
er Contracts
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BT DIR5E & RIS

(# - F/Unit &7 [/ ¥ Million)

HERFEDHF Change in Sales

Fiscal Years Ended/Ending March 31 Forecast Year-on-year Interim of Fiscal Year  Year-on-year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03F#8 BIHALE  '17/032Q '18/03 2Q HIFERHIL
)EEEXE% xa £% Amount 300,936 320,260 313,396 299,837 306,307 292,600 A4.5% 139,454 132,617 A4.9%
Custom-built Detached Houses
% Unit 8,999 9,243 8,743 7,962 8,098 7,600 76.1% 3,670 3,403 A7.3%
Biffi Price per unit 334 346 35.8 37.7 37.8 38.5 - 38.0 39.0 -
()
Floor Space in 40.6 40.7 40.3 40.5 39.8 - - 40.0 39.6 A0.9%
Tsubo(=3.3n)
HEEEE x1 o
Apartment €% Amount 9,371 13,130 13,569 20,514 22,125 20,700 76.4% 7,056 8,360 +18.5%
F# Unit 858 1,124 1,014 1,324 1,551 1,390 210.4% 500 529 +5.8%
Biffi Price per unit 10.9 11.7 13.4 155 14.3 14.9 - 14.1 15.8 -
TOHhEE €% Amount 273 1,375 2,791 2,091 3,779 3,100 A18.0% 1,963 1,430 A27.1%
Other Contracts
FRIREE 2 28 Amount 11376 9723 10174 11,606 11206 11,800  +5.3% 4753 5661 +19.1%
Spec Homes
3 Unit 254 242 272 303 292 300 +2.7% 126 146 +15.9%
Biffi Price per unit 44.8 40.2 37.4 38.3 38.4 39.3 - 37.7 38.8 -
ANEERLH
Land for Custom-built Detached #8 Amount 5,505 5,579 5,532 4,921 5,731 6,700 +16.9% 2,482 2,809 +13.2%
Houses
V/N—anmE #8 Amount 6750 8999 5685 4756 4404 2800 A36.4% 1889 1472 a22.1%
Existing Home Renovation
g}g!ﬁ" x3 £% Amount 10,589 9,623 8,026 8,011 8,541 8,800 +3.0% 4,063 3,599 A11.4%
Eﬁjfﬁ £% Amount 344,801 368,689 359,173 351,737 362,093 346,500 A4.3% 161,660 155,948 A3.5%
f‘;()fsﬁjgﬁ £% Amount 85,730 91,203 88,341 89,860 92,141 85,400 A7.3% 40,932 38,585 A5.7%
FIZE Profit Ratio 24.9% 24.7% 24.6% 25.5% 25.4% 24.6% - 25.3% 24.7% -

X1 FEIXAERVEEEEOT EHE X5IEME(F)RER#H.

Sales volumes for custom-built detached houses and apartment are delivered houses (number of houses is shown).

X2:FESEEEOFT LI, BYOEFE,

Spec Homes figures are for the total of land and building.

X3 ZOMOFT L, 0TI TER RIRRBERICRDIFHRMRALE,

Others include sales of interior products, commission sales from insurance agency business, etc.
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FEIXEE SEER

Reference Data of Custom-built Detached House

WEEHE - TH Percentage of Rebuilding- Construction Period

O ERME

Interim of Fiscal Year

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
<ZFA—X Contract Base>
oL 62.9% 61.6% 62.8% 63.0% 65.1% 64.6%
Percentage of New Building
el 37.1% 38.4% 37.2% 37.0% 34.9% 35.4%
Percentage of Rebuilding
<SEIAN—X Delivered Base>
THEEYIY
HarYTH(R) 107 111 115 114 115 116
Construction Period per House (Days)
1Y =YY
BEIULIH (B) 2.6 2.7 29 2.8 29 29
Construction Period per Tsubo(=3.3m) (Days)
WFEBAI MR Ratio by the Number of Stories for Custom-built Detached Houses
Fiscal Years Ended/Ending March 31 Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
<FFA—X Contract Base>
B 13% 14% 16% 18% 23% 26%
One-story house
2
Ll 83% 82% 80% 78% 73% 71%
Two-story house
Kk
SR 4% 4% 4% 4% 4% 3%
Three-or-more-story house
<SEIAN—X Delivered Base>
B 12% 13% 14% 16% 19% 23%
One-story house
2
Ll 85% 83% 82% 80% 78% 73%
Two-story house
Kk
SR 3% 4% 4% 4% 4% 4%

Three-or-more-story house
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FEIXEE SEER

Reference Data of Custom-built Detached House

35 5 S2E SRR Custom-built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F18 '18/03 2Q
34 - E;
AL - FLE 8% 9% 8% 8% 7% = 6%
Hokkaido and Tohoku Areas
E’;
bl 31% 31% 32% 33% 32% = 33%
Tokyo Metropolitan Area
E’;
B3 11% 10% 9% 8% 9% - 9%
Kanto Area
34 - E;
R - LEE 19% 19% 20% 21% 21% = 22%
Tokai and Hokuriku Areas
i =
i 15% 14% 13% 13% 12% = 11%
Kinki Area
g =N E
PR AME 16% 17% 17% 17% 19% = 18%
Chugoku,Shikoku and Kyushu Areas
WEEHRSEERAS Number of Sales Staff.”Number of Sales Offices
Fiscal Years Ended/Ending March 31 Forecast Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 F18 '18/03 2Q
oy =
BRILAMK 1,447 1,434 1,396 1,391 1,408 1,485 1,502
Number of Sales Staff
EEUSH
Number of Sales Offices 88 86 93 94 94 94 94
(A, XIEH) (66) (65) (63) (62) (61) (62) (62)
(of which number of Branch)
RBH 282 283 288 289 291 203 203

Number of Housing Model Houses
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A#-E# BRilELS

Timber and Building Materials Sales by Product Category

O ERME

(B ¥ Million)
Fiscal Years Ended March 31 Interim of Fiscal Year
13103 14103 15103 16103 M7/03  17/032Q  '18/03 2Q
A BAFvT - EA 4,318 4,512 5,142 5,961 5,852 2,937 3,804
Timber Logs and chips Domestic
BA 9160 10,613 8,859 4,910 4,711 2,394 2,263
Imported
13478 15125 14001 10,872 10,563 5,331 6,067
1l
B BN 23944 27494 24908 25966 26,628 13714 13,082
Lumber Domestic
HA 31395 39,542 35934 37,918 35280 18527 18,708
Imported
55339 67,036 60,842 6384 61,907 32241 31,791
68,817 82161 74843 74756 72,470 37572 37,858
fe 2] IRV ER
B g Matoriale | S 20278 24099 21207 21374 21,768 10779 11,225
HA 30,645 52,481 49,740 47,551 39,137 19,904 19738
Imported
50923 76579 71038 68925 60,905 30,683 30,963
—hREM REMIEH
Building Materials |Wood Processed Construction Materials 45,081 49,240 44,010 43,324 44,235 21,625 21,334
i) . . 62,944 71177 64968 63202 66,244 32,052 32,829
Ceramic Construction Materials
EEEM
R voction Material 23657 23837 20,817 22,984 22,204 1,228 10,931
EEiH 44413 48870 45258 44798 45017 21691 21,503
Housing Equipment
Toth 3,962 4,588 4,368 4,272 4,229 2,031 2,247
Others
180,057 197,712 179421 178669 181928 88,627 88,844
£IR
o8 Groun 3,103 3,910 2,676 2,432 2,315 1219 1,156
Toth 23941 25812 25614 20203 32,170 15,541 16,505
Others
267,023 304,013 278,748 279320 277,318 136,070 137,469
At BARE 335840 386,174 353,501 354,076 349,788 173642 175,326

Total - Timber and Building Materials
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EfGARERR O ETRME

Number of Employees (Consolidated)

B A Number of Employees

Fiscal Years Ended March 31 Interim of Fiscal Year

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
2

RHEHEX 2,168 2,113 2,052 1,709 1,752 1,767

Timber & Building Materials Business

BESR 7,464 7,624 7,816 7,905 8,052 8,301

Housing Business

IR 4,502 6,838 7,402 6,289 6,809 6,698

Overseas Business

TothER 510 550 571 781 861 1,286

Other Businesses

EE s 7m

RAB(RHEEHNIF) 246 288 296 317 328 345

Adjustment (Administrative Division etc)

att

Total 14,890 17,413 18,137 17,001 17,802 18,397

otal

B#ERHE Composition ratio

Fiscal Years Ended March 31 Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 18/03 2Q
2

RHEHEX 14.6% 12.1% 11.3% 10.1% 9.8% 9.6%

Timber & Building Materials Business

BESR 50.1% 43.8% 43.1% 46.5% 45.2% 45.1%

Housing Business

IR 30.2% 39.3% 40.8% 37.0% 38.2% 36.4%

Overseas Business

TothER 3.4% 3.2% 3.1% 4.6% 4.8% 7.0%

Other Businesses

§u % =g s:che

BE(RULERHMAS) 1.7% 1.7% 1.6% 1.9% 1.8% 1.9%

Adjustment (Administrative Division etc)

O

T':'tnl-l- 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
ota
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HBAZHRTR

The State of Share Distribution

WXL Number of shares

O ERME

(F#k-Thousand Shares)

Fiscal Years Ended March 31

Interim of Fiscal Year

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
SRR 58,866 58,483 61,920 66,131 73,124 71,745
Financial Institutions
TotiEA 40,289 41,575 41,673 41,352 41,208 41,232
Other Companies
sHELA 48,141 49,716 47,997 46,068 40,378 40,872
Foreigners
BAZOM 29,063 26,135 23,941 21,845 21,012 20,980
Individuals and Others
ot 929 1,385 1,769 1,909 1,586 2,482
Others
e
::T 177,288 177,295 177,300 177,304 177,308 177,310
otal
WigR Lt Composition ratio
Fiscal Years Ended March 31 Interim of Fiscal Year
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 2Q
ERMEES 33.2% 33.0% 34.9% 37.3% 41.2% 40.5%
Financial Institutions
ToMEA 22.7% 23.4% 23.5% 23.3% 23.2% 23.3%
Other Companies
SHEA 27.2% 28.0% 27.1% 26.0% 22.8% 23.1%
Foreigners
BAzOMh 16.4% 14.7% 13.5% 12.3% 11.9% 11.8%
Individuals and Others
Toth 0.5% 0.8% 1.0% 1.1% 0.9% 1.4%
Others
o
:t";l- 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
otal
B ERbHES BEDfEA BsEA o8 Az Dt mEgnli]
Financial Institutions Other Companies Foreigners Individuals and Others Others
100%
80%
60%
40%
20%
0%

'13/03

'14/03

'15/03
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