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The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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MBREERIFHOER

Numbers of New Housing Starts in Japan

O ERME

NHREEEIFH Numbers of New Housing Starts in Japan (F-Units)
Fiscal Years Ended/Ending March 31 Forecast
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03F 18
Bx . 308,517 304,822 316,532 352,841 278,221 284,441 291,783 282,111 287,710 270,000
Owner-occupied Houses
NEEE
N 212,083 239,086 249,660 259,148 236,042 246,586 249,286 248,495 267,175 240,000
Built for Sale Houses
HX 291,840 289,762 320,891 369,993 358,340 383,678 427,275 410,355 390,093 375,000
Rented Houses
=
fasEs 6,580 7,576 5,919 5,272 7,867 5,832 5,793 5,435 7,958 5,000
Corporate Houses
&t
Total 819,020 841,246 893,002 987,254 880,470 920,537 974,137 946,396 952,936 890,000
DA OFPEEEEIRTHES Number of Custom-built Detached Houses Constructed by Sumitomo Forestry (#- Units)
Fiscal Years Ended/Ending March 31 Plan
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03EtE
ERICH1T5H L0 FEFXEERTHEE
Number of Custom-built Detached Houses Constructed 8,721 9,007 8,999 9,243 8,743 7,962 8,098 7,556 7,628 8,100
by Sumitomo Forestry in Japan
BREIFHICHT DU FRIEXEEDRTEE
BT
Market Share of Our Constructed Custom-built Detached 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.78% 2.68% 2.65% 3.00%
Houses in Owner-occupied Houses
BR R 5 R E
Owner-occupied Houses Built for Sale Houses
B8R & 51X =
Rented Houses Corporate Houses
ERICEFHEH0OFREEXEFERTHEB(GEER)
Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan (Right Scale)
(F - Units) (48 Units)
2,000,000 10,000
1,800,000 9,000
1,600,000 s e e 8,000
1,400,000 7,000
1,200,000 6,000
1,000,000 5,000
800,000 4,000
600,000 3,000
400,000 2,000
200,000 1,000
0 0
'11/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03F 48 /5HE

Forecast / Plan



FEDHR

Business Results

O EFRME

WE#E Consolidated (B 7 M- ¥ Million)
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
FLm
TE 972,968 997,256 1,040,524 1,113,364 1,221,998 1,308,893
Net Sales
HER
BRFIE 33,415 33,994 30,093 53,989 53,021 49,247
Operating Income
BREH
R P 33,567 36,424 30,507 57,841 57,865 51,436
Recurring Income
ES IR SRR
RRUhIIIRET SLMATIE 22,531 18,572 9,727 34,532 30,135 29,160
Profit Attributable to Owners of Parent
BEHE T 2R D EE
BREMCRONEESR A1,020 A257 A11,531 4,981 2,291 A3,410
Actuarial Difference Regarding Employees' Retirement Benefit Obligation
BEF ! 23
AT (RRERR) 34,586 36,681 42,038 52,860 55,574 54,846
Recurring Income(Excluding Actuarial Difference)
m8#ET—4 Reference Data
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '"17/03 '18/03 '19/03
EF X1
REETIHE () X 14,828 19,207 16,759 18,909 21,454 21,206
The Nikkei Stock Average (yen) *1
20 It IEY (%) %2
FER BRETE" (%) 1.53% 1.20% 0.43% 0.67% 0.54% 0.39%
Yield to Subscribers on Twenty-year JGB *2
X1 TREEFHHKMIISABLIVIARKELB O BEF YK,
*1 As of the last business day in each reporting period.
X2 NROFEFEHFEFEYIE. FHIAES IV - SHIA EICRTIN20EEFOBEEFEY,
*2 Twenty-year JGB issued in the last month in each reporting period.
FELE(EER) Net Sales (Left Scale)
— EE (A EH %)  Recurring Income (Right Scale) DREFE DB (FIEEERQ
BRMHEITRE T 5 S M AFIZ (R B ) Recurring Income Recurring Income
Profit Attributable to Owners of Parent (Right Scale) (Excluding Actuarial Difference )
(B 7 - ¥ Million) (B M- ¥ Million) (B M- ¥ Million)
1,500,000 60,000 70,000
1,250,000 50,000 60,000 — —
50,000 ] u
1,000,000 40,000
40,000
750,000 30,000
30,000
500,000 20,000
20,000
250,000 10,000 10.000
0 0 0 . || ||
03 /08603 s /s 19/03 '14/03  '15/03  '16/03  '17/03  '18/03  '19/03

$#£T—4 Reference Data

—o— BIEFHHAM(M)
. The Nikkei Stock Average
(F-¥) (Left Scale)
25,000
20,000
15,000 (%
10,000
5,000
0

'14/03 '15/03 '16/03 '17/03

'18/03

0FEERFEFEY (%)
Yeild to Subscribers on Twenty-year
JGB (Right Scale)

'19/03

2.50%

2.00%

1.50%

1.00%

0.50%

0.00%



EfGiRmAHEE

Consolidated Statements of Income

O FRME

(B A- ¥Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03
*HEH;; ) 458,611 423,020 426,965 424,440 435,508
Timber & Building Materials
EER% 465,368 453,940 454,604 466,298 449,201
Housing Business
IR 76,320 147,024 187,926 247,890 352,897
Overseas Business
TOMER 17,286 16,565 16,874 22,979 37,007
Others
i A 44,617 A 43,293 A 45,844 A 48,243 A 52,615
Adjustment
b=
972,968 997,256 1,040,524 1,113,364 1,221,998
Net Sales
F EBF
J.,J:‘foflﬁ 165% 160,162 17.0% 169,492 17.6% 183,134 183% 204,138 179% 219,315
Gross Profit
By 3= —fpn s
BARRU-BERR 126,747 135,498 153,041 150,149 166,294
Selling, General and Administrative Expenses
=ER
R A1 3.4% 33,415 3.4% 33,994 2.9% 30,093 4.8% 53,989 4.3% 53,021
Operating Income
s
ERsbRa 3,536 5,005 5,088 7,589 8,377
Other Income
ez,
ERNRR 3,384 2,575 4,674 3,737 3,632
Other Expenses
ey =
IR 152 2,430 414 3,853 4,844
Other Income/Expenses
AHEHMER 11% 4950 10% 4039 08% 3352 10% 4456 13% 5583
Timber & Building Materials
% 6.9% 32,211 62% 28,302 6.9% 31,512 6.9% 32,349 5.6% 24,945
Housing Business
BER 20.2% A 149 42% 6,126 7.0% 13,091 7.8% 19,310 7.5% 26,491
Overseas Business
TOhER 4.8% 821 7.1% 1,175 1261% A 1,022 9.7% 2,223| 13.3% 4,934
Others
i A 4,268 A 3,219 A 16,427 A 497 A 4,088
Adjustment
i,
R A 3.4% 33,567 3.7% 36,424 2.9% 30,507 5.2% 57,841 4.7% 57,865
Recurring Income
F Al
R 2,254 531 1,441 922 6,658
Special Gains
=3Ik
LELIE=ES 1,192 2,217 5,704 240 5,985
Special Losses
FRI4E
it 1,063 A 1,686 A 4,264 682 673
Special Gains/Losses
D = sl 4% |
BEUBRLIDRRT SUMAMAE 2.3% 22,531 1.9% 18,572, 09% 9,727  31% 34,632 25% 30,135
Profit Attributable to Owners of Parent
BRGHICRIBEER
Actuarial Difference Regarding Employees' A1 ,020 2257 A ,531 4:981 2291
Retirement Benefit Obligation
BREME (BEEERRO
34,586 36,681 42,038 52,860 55,574

Recurring Income(Excluding Actuarial Difference)

K YEERFRERICEFENFT,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




EFRmETES

Consolidated Statements of Income

O ERME

(B 7 H - ¥ Million)

Fiscal Years Ended/Ending March 31

PR A MELUICTIRIE R IR I 5t B4 @ AT

Former Segment, before application of Accounting Standard for Revenue Recognition

Year-on-year Rate of Ref Year-on-year Rate of
difference change elerence difference change
'18/03 '19/03 MERME | SRR '20/035F{E | wiEAmE sEE
#
*HLH;% ) 465,240 487,091 +21,851 +4.7% 503,000 +15,909 +3.3%
Timber & Building Materials
EE-RREEX 449,201 452,839 +3,638 +0.8% 485,000  +32,161 +7.1%
Housing & Construction Business
BIMEE-TRESRR 305,954 364,878  +58925  +19.3% 396,500  +31,622 +8.7%
Overseas Housing & Real Estate
ARBEEE ] ] ] ] ]
Environment & Resources
ZDiER 37,007 40,416 +3,409 +9.2% 43,500 +3,084 +7.6%
Others
i
Adi A 35,404 A 36,330 7926 A 39,000 22,670
ljustment
HLE
;L‘ =l 1,221,998 1,308,893  +86,896 +7.1% 1,389,000  +80,107 +6.1%
et Sales
Eiﬁ:ﬁuﬁ 17.9% 219,315 17.7% 232,146 +12,832 +5.9%| 17.5% 243,000 +10,854 +4.7%
Gross Profit
RIERU—RE?
f"_"—E&U e EE ! 166,294 182,899 +16,605 +10.0% 190,500 +7,601 +4.2%
Selling, General and Administrative Expenses
R
ERRH 4.3% 53,021 3.8% 49,247 A3,774 AT1% 3.8% 52,500 +3,253 +6.6%
Operating Income
sh
ERIMRE 8,377 6,573 21,804 A21.5% 9,000 +2,427 +36.9%
Other Income
oy
HRNARA 3,532 4,384 +852 +24.1% 4,500 +116 +2.6%
Other Expenses
o =
ERIMAE 4,844 2,189 12,656 A54.8% 4,500 +2311)  +105.6%
Other Income/Expenses
AMEMER
Timber & Building Materials 52 8,582 16% 7,980 4602 AT.0%|  16% 8,000 +20 +0.2%
EE-REEX 5.6% 24,945 48% 21,598 3,347 A13.4%|  5.3% 25,500 +3,902 +18.1%
Housing & Construction Business
E%1$%$§]E$¥ 7.7% 23,486 7.1% 25,812 +2,327 +9.9% 6.6% 26,000 +188 +0.7%
Overseas Housing & Real Estate
ERBHER ] ] ] ] ] ] ] ]
Environment & Resources
ZDiER R 4,934 12.9% 5,203 +269 +55%  12.6% 5,500 +207 +5.7%
Others
i
o A 4,081 A 9,158 25,076 A 8,000 +1,158
ljustment
L
ﬁ%*ﬂﬁ 4.7% 57,865 3.9% 51,436 26,429 A11.1% 4.1% 57,000 +5,564 +10.8%
Recurring Income
551 F
B g 6,658 5,471 1,187 A17.8% - 25,471
Special Gains
5145
ﬁﬂj?ﬂi 5,985 289 A5,696 N95.2% 1,500 +1,211 +419.6%
Special Losses
=3B!
##EHEE 673 5,182 +4,509 +669.6% A 1,500 6,682
Special Gains/Losses
PN -2 L HA S F
K*i**I( de?ééﬁﬂﬁ*Jﬁ 2.5% 30,135 2.2% 29,160 A975 A3.2% 2.2% 30,000 +840 +2.9%
Profit Attributable to Owners of Parent
BEARTICRIBEEER
Actuarial Difference Regarding Employees' 2,291 A 3,410 45,701 - -
Retirement Benefit Obligation
EEAE(HEEERQ
Recurring Income(Excluding Actuarial 55,574 54,846 AT728 A1.3% - -
Difference)

X HEZRIRERICEFNTT,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




B nEtEE

Consolidated Statements of Income

O ERME

(B F - ¥Million)

B

updated version

Fiscal Years Ended/Ending March 31

FET A

New Segment

Year-on-year Rate of
Forecast difference change
, '20/03F %8 - B
19/03 (%1) GIEAGEES i
AMEMEE
Timber & Building Materials 487,091 245,000 ABPLR 449.7%
FE-BEEXE 452,839 478,000 +25,161 +5.6%
Housing & Construction Business
BNVEE-TEBESE 364,878 396,500 431,622 +8.7%
Overseas Housing & Real Estate
AR (K
BRIREEE(X2) 19,526 20,000 +474 +2.4%
Environment & Resources
ZOMBEE(K2) 22,272 24,500 +2,228 +10.0%
Others
fﬁg A 37,712 A 41,000 A3,288
justment
b=
N 1,308,893 1,123,000 185,893 A14.2%
et Sales
5o L#eRIE 177% 232,146 216% 243,000  +10,854 +4.7%
Gross Profit
BREERV—REEE
Selling, General and Administrative Expenses 182,899 190,500 +7.801 +a2%
B
ERAE 3.8% 49247 41% 52,500 +3,253 +6.6%
Operating Income
2h
2RI 6,573 9,000 +2,427 +36.9%
Other Income
=
EENER 4,384 4,500 +116 +2.6%
Other Expenses
oy =
EXRsMER 2,189 4,500 +2311]  +105.6%
Other Income/Expenses
AMEMEE
Timber & Building Materials L 7,980 33% e +20 +o.2%
FE-BEERE G 21,508 53% 25,500 +3,902 +18.1%
Housing & Construction Business
BIMEE-TBESE 24 25812 66% 26,000 +188 +0.7%
Overseas Housing & Real Estate
RRRREERCK2) 20.5% 4,012 15.0% 3,000 21,012 £7252%
Environment & Resources
ZDMBEE(K2) 0.4% 85  4.1% 1,000 +915|  +1080.9%
Others
fﬁg A 8,052 A 6,500 +1,552
justment
REH
REHE B 51,436  51% 57,000 +5,564 +10.8%
Recurring Income
I| Fl
IR 5.471 . ps a7
Special Gains
148
(R EEEES 289 1,500 F1211) +4196%
Special Losses
145
Eegzlkisk 5,182 A 1,500 £6,682
Special Gains/Losses
PN — = s HR G R
BeuBhEITRET 2 LHHFIE 22% 20160 27% 30,000 840 +2.9%

Profit Attributable to Owners of Parent

BEEMTICRIBEER

Actuarial Difference Regarding Employees' A 3,410 -
Retirement Benefit Obligation
BRI BEERERO

54,846 -

Recurring Income(Excluding Actuarial
Difference)

X1 203K YTIREERBICEHT DR EE | (B EIFHREFE205)EHEALTVET,
Accounting Standard for Revenue Recognition (ASBJ Statement No. 29) has been applied at the beginning of '20/03.

X2 203 SV ERIRREXEZTDMBENSBELTVET,

Environment & Resources Business has been transferred from Others at the beginning of '20/03.

X BEZRIRERICEFENET,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.

6




MBER

Financial Indices

O ERME

ME#H542 Financial Analysis

Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 F18
p= I 373
BRRARER 11.0% 8.0% 4.0% 13.3% 10.3% 9.3% 9.2%
Return on Equity (ROE)
p= I 373
mRARAREE 7.9% 7.9% 6.4% 11.0% 9.3% 7.3% 7.2%
Return on Capital Employed (ROCE)
$id 3 Frdoabslpassd
ERERRERER 5.6% 5.6% 4.4% 7.7% 6.8% 5.5% -
ReturnOnAsset(ROA)
BERALE 33.9% 36.9% 34.3% 34.6% 34.7% 32.8% 32.3%
Equity Ratio
D/ELS
“F 05 05 05 0.7 0.7 08 -
Debt Equity Ratio
B—#%&1-YfF Per Share Data
Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 F18
ket ) s hF
Pratet) R pERIE (FD) 127.20 104.85 54.92 194.95 168.49 160.80 165.43
Earnings per Share Attributable to Owners of the Parent (¥)
Pefin 8.2 125 235 8.7 10.1 9.6 -
Price Earnings Ratio (PER)
— b e L i %
war HRE () 1,234.53 1,387.39 1,374.47 1,552.04 1,719.05 1,755.06 1,853.71
Shareholders' Equity per Share (¥)
p* (¥r 33z
PRI L A 0.8 0.9 0.9 1.1 1.0 0.9 -
Price Book-value Ratio (PBR)
—HREYRHE (A
Dividend per share (¥) 19.00 21.50 24.00 35.00 40.00 40.00 40.00
(P2, — &1 PRIR A E) (9.50) (9.50) (12.00) (15.00) (20.00) (20.00) (20.00)
(of which interim dividend per share)
Eatth 14.9% 20.5% 43.7% 18.0% 23.7% 24.9% 24.2%
Dividend payout ratio
BA7%5484Z Financial Analysis —#EMF-UIESR Per Share Data
BHEEARLER(FEH) Equity Ratio (Right Scale) — L VEEEEEE) Shareholders' Equity per Share (Right Scale)

—— B D EARFIIEIEROE (XL EE)  Return on Equity (Left Scale)

14.0%
12.0% [
10.0% [

8.0% |

'14/03 "15/03 '16/03 "17/03 '18/03 '19/03  '20/03 48

45.0%

40.0%

35.0%

30.0%

25.0%

20.0%

15.0%

10.0%

— Y LRI (E B R Earnings per Share Attributable to Owners of

the Parent (Left Scale)

(M- ¥) (F-¥)

200 2,000
.-
u!

160 | 1600
1

120 11 1200
1
1

80 ;| 800
1

40 1| 400
1
1
-

'14/03 '15/03 '16/03 '17/03 '18/03

'19/03

'20/03 T8




ERREENRE O ERME

Consolidated Balance Sheets

WEEDE Total Assets (B M- ¥ Milion)
Fiscal Years Ended March 31
"14/03 '15/03 '16/03 "17/03 '18/03 '19/03
fifﬁjﬁifﬁs 75,694 81,756 83,499 111,506 105,865 82,421
iiﬁiﬁfﬁfﬁﬁameme 128,580 118,156 121,415 119,274 127,387 135,636
i’zﬁﬁﬂéiﬁom 4,341 6,059 5,723 4,180 8,255 9,601
Mﬁﬂﬁf&mﬁes 43,000 26,000 34,000 6,500 5,010 5,304
ﬁﬁeiif Logs and Lumber, Boards, Others 26,922 26,559 26,105 24,013 26,474 30,070
i’ifﬁﬁn%ﬁ;ﬁ in Progress 24,433 22,863 23,906 23,934 25,322 26,945
i{i@jj %Ele 31,514 39,232 43,239 48,291 55,751 63,736
Eef fgﬁﬁﬁ%ﬁmm 11,132 37,063 56,371 80,389 138,457 173,472
ff?frﬁ%ﬁfets 8,754 7,590 7,377 7,001 = -
ﬁﬁﬂf}ﬁins Receivable 33,397 32,571 31,709 30,287 15,479 20,267
if;f}ﬁ:fwab.es 54,254 44,619 46,963 45,902 41,722 45,967
c’i{ﬁiﬂ 5,559 8,752 12,004 13,551 16,191 16,756
ﬁfﬂ;’i'ﬁfmm Accounts AT24 A998 NA842 A438 A343 A355
ﬁﬂfﬁim 446,855 450,220 491,469 514,390 565,570 609,820
EZEE Eﬁf\iets 103,733 109,046 108,700 145,798 153,113 170,000
ﬁﬁﬁﬁﬁﬁssets 11,692 16,286 18,445 23,486 29,071 26,551
E%Ei%%ﬁi%% 1,797 2,196 5,022 3,276 5,248 4,945
ﬁ%;ﬁ;feﬁ%n?ﬁﬁssm 82,917 89,986 91,704 110,686 151,366 164,605
E,,E_cﬁf,t o 198,342 215,318 218,849 279,970 333,550 361,156
el 645,197 665,538 710,318 794,360 899,120 970,976
Total Assets ’ ’ ’ y ’ i




EREEARR

Consolidated Balance Sheets

HEHR, RUSZEEDE Total Liabilities and Total Net Assets

i LS

(B M- ¥Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
XLFHRUR S 115,204 102,951 107,651 111,281 111,587 118,547
otes and Accounts Payable-Trade
LHERhE 76,136 64,612 68,793 71,211 70,266 75,595
Accounts Payable-Contract
BHEAE
Shortterm Debt (Bank Loans) 26,434 31,340 27,586 37,108 40,490 61,506
TEREETEDHE
Short-term Debt (Bonds) 10,000 : 5,000 : : :
1EREET E QT T HAEMLE ] ] ] ] J— ]
Bonds with Subscription Rights to Shares ’
ALEABE 8,102 4617 7,572 5,511 4,830 4,902
Accrued Income Taxes
7 =
i’:ﬁkl;xzkﬁ 55,120 46,791 48,627 48,249 50,242 52,198
vances Received from Customers
Egglé% 10,480 10,001 11,003 11,285 11,854 14,496
Provision for Bonuses
TR TEMES LS
Warranty Reserve for Completed Construction 2,035 2,275 2,770 3,849 3,595 3,733
gﬁgiﬂ‘" 22,529 29,523 34,251 35,511 43,200 42,795
RER R
T ilitios 326,130 292,110 313,254 324,004 356,064 373,772
Hix 5,000 5,000 - 20,000 50,000 70,000
Bonds Issued
PR HEMSHE
Bonds with Subscription Rights to Shares 20,000 20,000 20,000 20,000 - 10,090
RPEAE
Long-term Debt (Bank Loans) 26,616 41,214 62,115 81,818 84,374 102,269
:’Eﬁﬂ?ﬂﬁﬁﬁ. " 10,807 12,244 5,022 11,695 13,904 11,474
eferred Tax Liabilities
BRHRITICRIEE
Liability for Retirement Benefits 11,038 13,066 23,718 18,732 16,723 19,822
ghoe)r:ﬁ]' 19,529 21,123 20,952 22,254 32,416 30,059
Eﬁﬁ . 92,989 112,646 131,807 174,499 197,417 243,714
ong-term Liabilities
AmAE
T e 419,120 404,756 445,061 498,503 553,481 617,486
;ﬁﬂiﬁ 27,672 27,672 27,672 27,672 32,672 32,752
ommon Stock
f:}s%ﬂ%f 26,872 26,872 26,872 18,637 23,637 22,247
apital Surplus
*“Eﬂ%ﬁ'. 146,654 161,286 166,762 196,511 219,562 241,427
Retained Earnings
TE =X 3 N272 A275 A278 A280 22,333 £2,337
reasury Stock
3 e
.T.*iﬁ* &t . 200,925 215,555 221,028 242,541 273,538 294,088
otal Shareholders' Equity
U‘%@ﬂﬁﬁ.ﬁ##ﬁ%gﬂﬁ - 14,559 22,342 16,270 25,896 33,258 25,196
nrealized Gain on Available-for-Sale Securities
BRI~V OB
Deferred Gains or Losses on Hedges 21 A124 A58 A80 £221 752
f’gﬁgiﬂéﬁﬂi 3,284 8,101 6,497 6,874 5,053 21,733
ranslation Adjustments
BEHRTICRDIE RS
Retirement Benefits Liability Andjustments A2 A124 A276 A320 9 17
ZO D BIEREREEE
Accumulated Other Comprehensive Income 17’751 30’ 195 22’432 32’370 38’099 24’232
FRTRIE
Subscription Rights to Shares - - 36 82 129 135
FEXERTIES
Ko soniroling Inerests 7,401 15,032 21,761 20,864 33,873 35,034
# P
fﬁﬁﬁ a8 226,078 260,782 265,257 295,857 345,639 353,489
otal Net Assets
O
ARRUMRESS 645,197 665,538 710,318 794,360 899,120 970,976

Total Liabilities and Total Net Assets

MOBHERS$2016/ 3 LU XM EFH D IELTRRLTEYES .

*Minority Interests is indicated as “Non - controlling Interests” from the fiscal year 2016.



EEX vyl -J0—FEE

Consolidated Statements of Cash Flows

O ETRME

(B H - ¥ Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
EBREBICESFvyLa-T0—
Cash lF|OwS from Operating Activities 54,057 14,709 45,705 40,337 13,732 40,689
AREEREONH, Fi £9,025 AT7,292 £16,235 744,466 A11,552 A18,620
angible Fixed Assets
RIGEER DM, I £2,912 72,480 A1,997 72,556 £2,183 £2,839
ntangible Fixed Assets
BIEA WIS QM. 7 £8,916 2,299 79,557 £3,608 £39,203 74,655
nvestment Securities
g;:;lm 10,376 A16,102 17,817 A11,720 6,688 A45,544
BAZHICISFryia-o0—
o itie 210,476 A23,575 £9,972 £A62,350 46,250 AT1,659
Eiﬂ%)\%ﬂi’éﬂﬁ%ﬁ A3,074 A2,352 5,893 12,774 3,973 8,817
ort-term Debt
R SRR 3,129 1,390 4,750 10,604 A7,105 15,141
ong-term Debt
:ﬂﬁ?ﬁ@iﬁ;’mﬁ - A 10,000 - 15,000 30,000 20,000
onds
ik P RO (TR MG IRAE
Bonds with Subscription RigErI]{s to Shares 20,000 - - - - £9,800
EL S0 XL A3,366 A3,366 A4,251 A4,782 AT7,085 AT7,295
ividends Paid
gh?rlﬁj' A1,921 A2,958 A4,578 A19,329 5,373 A15,341
MBERICLDFryda-70—
Cash lFIows from Financing Activities 8,511 217,286 1,813 14,267 25,156 11,523
RERVEERFVICHRIBEELEE
Effect of Exchange Rate Changes 593 1,105 423 A811 A307 41,007
RERVRESREYN DL
Net Increase(Decrease) in Ca:] and Cash Equivalents 52,685 £25,047 37,969 28,558 AT,670 £20,453
RERVBEERFNOHEES
Cash and Cash Equivalents at the Beg';ning of the Year 75,658 128,343 103,296 141,265 132,707 125,555
BREOBEEOERICHSIRERUVRERFNDOERLE
Increase (decrease) in cash and cash equivalents due to change in scope - - = = 518 =
of consolidation
RERVREFAENOMAAS 128,343 103,296 141,265 132,707 125,555 105,102

Cash and Cash Equivalents at the End of the Year
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RIFIRE

Capital Expenditures

O ERME

BEXRKMXZE Capital Investment

(B H- ¥ Million)

Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035t &
AREERE 14,735 12,617 18,042 50,940 17,079 18,320 33,577
Tangible Fixed Assets
Fii:3 %
MEERE X 2,417 2,488 2,006 2,839 2,171 3,173 5,195
Intangible Fixed Assets
ot 252 282 400 349 1,302 838 540
Others
AE
::I-I- 17,404 15,388 20,448 54,128 20,552 22,331 39,311
otal
BffithE % 9,810 11,453 11,753 12,887 13,727 13,696 15,220
Depreciation
M!)—R Finance Leases (B7A M- ¥Million)
Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035t &
Bk 2,411 2,331 788 1,350 80 688 0
Model Houses
ot 402 449 211 1,386 2,446 562 1,123
Others
&t
Tt 2,813 2,780 999 2,736 2,526 1,250 1,123
otal
HERHIHIZF—RBEFEFRTEVET,
Figures of Capital Investment include Finance Leases.
XEMEREEICZ, VLI T OEMIEFNEFATEYES .
Intangible Fixed Assets include software and leasehold rights etc.
EARKMIZE Capital Investment 1)—X Finance Leases
AMEREE ez MM EEE & E): B 20
Tangible Fixed Assets Intangible Fixed Assets Model Houses Others
(&7 ¥ Milion) o Z Dt BAEEENE (&7 ¥ Million)
Others Depreciation
60,000 3,000
50,000 2,500
40,000 e— 2,000
P
30,000 i 1,500
20,000 i 1,000 o
: L
10,000 i 500 t
i b
1 Yo
0 ! 0 s !
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03%1’@ '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035HE
Plan Plan

1



FEEREHLORK

Main Subsidiaries

O 1ERMEE

(&7 M- ¥ Million)

%*iﬁ Accounting Operating Recurring Profit for Total
Company name Ownership term Net sales income income the Year assets Net assets
ORiLFEI8 Heao Offce) MEEE e ELE BEFS BERE  UMERE waE waE
ERHRILALE 100.0%  '18/03 34,125 174 123 161 16,979 1,650
umitomo Forestry Crest Co., Ltd.
(BA0IR 4 & B -Nagoya-shi, Aichi) '19/03 33,752 361 387 266 17,002 1,913
) . ) ) g '20/03 ¥18
(R#E# %% Timber and Building Materials Business) 38 34,400 290 300 240 - -
I Forecast
ERHRLI 7wl 100.0%  '18/03 26,159 1,370 1363 989 12,980 5,022
umitomo Forestry Residential Co., Ltd.
(B EBHATE X - Shinjuku-ku, Tokyo) '19/03 27,748 1,477 1,465 1,015 13,095 5,049
) ) ) . '20/03 ¥18
(- BEHE % Housing & Construction Business) 35 29,040 1,530 1,510 1,050 - -
Forecast
ERASRA—LY—C AR 100.0%  '18/03 7,108 756 770 521 4,009 1,268
umitomo Forestry Home Service Co., Ltd.
(BREBHATE X - Shinjuku-ku, Tokyo) '19/03 7,579 548 536 357 4,521 1,104
(HEE-EEHE - Housing & Construction Business) %5 20/03 %18 8,320 670 650 430 - -
Forecast
Exdxmim =~ 100.0%  '18/03 26,904 1,265 1,268 900 11,244 3,075
orestry L Co., Ltd.
(RREH X -Nakano-ku, Tokyo) '19/03 25,565 1,305 1,317 891 11,045 4,102
) ) ) r '20/03 ¥18
(fE%E- @5 Housing & Construction Business) 35 %8 27,460 1,190 1,210 820 - -
_ Forecast
ERdRr—LT oo 100.0%  '18/03 66,274 2,818 2,913 1863 27,556 4,107
umitomo Forestry Home Tech Co., Ltd.
(RREBFHEE - Chiyoda-ku, Tokyo) '19/03 70,317 3,175 3,229 2,090 27,210 2,797
) ) ) r '20/03 ¥18
(- BEHE % Housing & Construction Business) 35 %8 76,860 3,990 4,000 2,770 - -
Forecast
PT.Kutai Timber Indonesia 99.9% 1712 12,735 198 143 111 9,370 4,458
(Probolinggo,Indonesia) '18/12 13,470 395 72 A23 9,917 4,411
) . ) ) g 19112 18
(R#E# %3 Timber and Building Materials Business) 32 13,990 350 220 160 - -
Forecast
Nelson Pine Industries Ltd. (100.0%) '17/12 17,539 2,749 3,157 2,217 16,788 13,310
(Richmond,Nelson,New Zealand) '18/12 17,327 2,066 2,039 1,403 11,999 9,834
) . ) ) g 19112 18
(R#E# %3 Timber and Building Materials Business) 34 16,100 1,140 1,140 820 - -
REEEaH Forecast
Housing Bus,;ess inUS. %2 %6 1712 219,421 26,716 25,625 25,399 153,261 62,297
'"18/12 262,195 32,067 31,040 30,851 180,546 83,378
' #8
1912 38 292,090 31,710 29,890 29,670 - -
Forecast
EMEERH .
Housing Bu::\ess in Australia %3 X7 17112 86,742 6,865 6,934 5,642 39,832 26,234
'"18/12 80,377 4,426 4,560 3,832 38,452 26,761
' #8
1912 38 82,280 3,850 4,050 3,130 - -
Forecast
*1 ( ) #F&. MEHERIA. Figures in parentheses are for indirect investments.

X2X3%4 EHNERRLOBBHTEIUTOL—FTABRELTEYET , The following exchange rates were used to convert into yen the income

of

group cc

HE52018F4A &K YT AL FEMEFERRIEE - BERR(C, BHBEXIBNMEE - THEFXICEELTVET. Fiz, BHAEXOS 5, BHUEEXIAMBHBER CRALELTLET,

Business segments were renamed in April 2018 as follows: (1) from “Housing” to “Housing and Construction” and (2) from “Overseas” to “Overseas Housing and Real Estate.”

The Overseas Manufacturing Business (previously included in the Overseas Business) was also reclassified as part of the Timber and Building Materials Business.

X6 ¥EfEESH (L. Gehan Homes Group,DRB Group,Bloomfield Homes,L.P.,MainVue Homes Group,Edge Homes GroupM&t54 )L—7 TSN THEYET,

Housing Business in U.S. is composed of Gehan Homes Group,DRB Group,Bloomfield Homes,L.P.,MainVue Homes Group and Edge Homes Group.
X7 BMNEERAE, Henley Group,Wisdom Group®Dt24 L —F THMEN TEHYET , Housing Business in Australia is composed of Henley Group and Wisdom Group.

X8 —HOXMOEMIEICHIBEREEHET . Some subsidiaries' results include actuarial difference regarding employees' retirement benefit obligation.

(ERHEILAMEY 18/38 ASH A 19/3% 227EF 5 M. ERAERLH 18/38 2055 M- 19/3%] 1535 A M., ERAER—LT VI 18/38 A44EHM - 19/34 69E 5 M)

(Sumitomo Forestry Crest Co., Ltd. '18/3 A3Million Yen -'19/3 227Million Yen. Sumitomo Forestry Landscaping Co., Ltd. '18/3 20Million Yen -'19/3 153Million Yen.

Sumitomo Forestry Home Tech Co., Ltd. '18/3 A44Million Yen- '19/3 69Million Yen)

%2 X3 x4
uss AU$ NZ$
17112 112.19 86.01 79.73

'"18/12 110.44 82.53 76.43

'19/12 F %8 (Forecast) 110.00 80.00 74.00
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The State of Real Estate

O 1E T

WERFE AR EE (Lith- W) OMX RS HR

Balance of Real Estate(Land/Building) for Sale at the end of the fiscal year

(B M- ¥ Milion)

'17/03 '18/03 '19/03
KEET Total USA 80,822 141,030 181,289
SN ET Total Australia 19,479 25,201 23,790
BHAET Total Japan 27,704 27,977 32,129
&&t Total 128,005 194,208 237,208
WOV V=T FEEFREHS—T Crescent Group's Project List
"18/128AKREF s as of Dec 31, 2018
il PP HBREH%
State Number of projects Total units
RBRETH EOEE vOPks 1 209
Under Construction Multi-Family Homes Arizona
S 2 578
Georgia
J—ZhBs4F
North Carolina 3 963
T~ 1 436
Tennessee
TXYR 1 231
Texas
7 kD.C.
Washington, D.C. 2 539
10 2,956
[GE:A)i5 J—=Z2hns4+ 3 }
Commercial Mixed Use North Carolina
3 -
EHBE EOEE oAys 2 769
Leasing started Multi-Family Homes Florida
S 1 320
Georgia
J/—RhBs4F
North Carolina 2 803
TARY— 1 239
Tennessee
TEYZR > 609
Texas
8 2,740
[GE:A)i5 J—=Z2hns4+ 1 }
Commercial Mixed Use North Carolina
FRY— 1 ]
Tennessee
2 -
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I+ —LBREFHETBEXDWR

The State of Renovation Business and Real Estate Brokerage Business 0 4I E ** ¥
|

BERKER—LTYY:UI7+r—LEBE Sumitomo Forestry Home Tech: Renovation Business

Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03&t B
=4
:,,IQQE(EEH). ) 61,004 55,887 63,604 63,202 63,315 73,661 70,000
mount of Orders( ¥ Million)
TI@@E(EEP}_)_ 59,336 56,656 61,724 61,245 62,700 66,720 73,500
mount of Sales( ¥ Million)
2% EAM)
Backlog of Orders Received at Term End (¥ Million) 23,096 22,327 24,207 26,164 26,779 33,721 30,221
EELRK
Number of Sales Offices i 7 " i i " w
gf;*é;g_’; t 46% 48% 49% 50% 52% 48% 52%
* Percentage of orders received from owners of Sumitomo Forestry's house.( Amount base)
BERKER—LY—ER : FEIEHNEE Sumitomo Forestry Home Service: Real Estate Brokerage
Fiscal Years Ended/Ending March 31
Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03&t B
TRt P B (4 4,007 3,908 3,952 4,267 4,298 4227 4,658
umber of Brokerage
= S
Number of Sales Offices 40 38 40 44 47 50 51
HERMELSTUIVYIL FAHEETEEE Sumitomo Forestry Residential: Management of condominiums and apartments
Fiscal Years Ended/Ending March 31
Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035tE
HWEEBRH(F
BERFR(R) 28,735 29,235 34,003 35,083 36,320 37,607 38,690
Total Number of Units under Management
FERMER—LTYY:JI+—LFEZ%E Renovation Business FERMER—LY—ER . FHEGNEE Real Estate Brokerage
ZIEBEERA) — R ()
Amount of Orders( ¥ Million) (#8- Number of Brokerage (B %
5 TLER(ESR) (Bl g:orz:ggc;f) — L Offices)
(¥Million) Amount of Sales( ¥ Million) - Offices) Number of Sales Offices
— A 6,000 60
80,000 Number of Sales Offices 80
1 5,000 eosoces 50
! bl
60,000 |60 4000 : [ 40
| | 1
i 3,000 Ly 30
40,000 a0 : I
1
1 2,000 I : 20
1
20,000 : 20 g !
| 1,000 b0
{1 '
0 Fl g 0 - o

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03&HE
Plan

14

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03FHE

Plan



HIMEEEEDOR] O EIa ik

HIRFEDH#T Change in Sales (F/Unit)
Fiscal Years Ended/Ending December 31 Plan
'"13/12 '"14/12 '15/12 '16/12 1712 '18/12 '19/12 EtiE

Bloomfield Homes Group 255 651 791 1,029 1,260 1,346 1,430
Gehan Homes Group = 891 1,499 1,634 1,753 1,979 2,260

MainVue Homes Group

(Including SFCH and HenleyUSA) 261 276 269 398 306 301 270
DRB Group _ _ _
(Including Crescent Communities) Lo L2t A AR
Edge Homes Group = = = = 1,080 1,159 1,310
KEEH Total Usa 516 1,818 2,559 4,686 6,380 7,073 7,720
Henley Group 1,754 1,990 2,151 2,275 2,325 2,055 2,030
Wisdom Group = = = 237 518 590 470
ZINET Total Australia 1,754 1,990 2,151 2,512 2,843 2,645 2,500
&Et Total 2,270 3,808 4,710 7,198 9,223 9,718 10,220
(F#-Unit) B KEET Total USA O ZJNEF Total Australia
12,000
10,000 ==
b
o
8,000 |
| |
| |
6,000 1 1
| |
| |
4,000 I I
| |
| |
2,000 I I
| |
0 - _1
'13/12 '14/12 '15/12 '16/12 '17/12 '18/12 '19/12 Et1E
Plan
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HZE 0¥ Change in Orders (- F/Unit &7 M/ ¥ Million)
Fiscal Years Ended/Ending March 31 Plan  Year-on-year
"14/03  '15/03  '16/03  '17/03  '18/03  '19/03 20/03:tE  BIHL
FRAXET xi 248 Amount 339,009 290,203 297,490 288458 290,326 343204 305600 A11.0%
ustom-built Detached Houses
fEE Unit 9,364 7,804 7,730 7,427 7,608 8,513 8,000 A6.0%
B{fi Price per unit 32.1 33.2 34.1 34.2 33.6 35.3 33.5 -
B (9
Floor Space in 39.5 39.5 39.0 38.4 37.8 37.8 - -
Tsubo(=3.3m)
,ﬁfﬁf 2% Amount 15,502 21790 22,967 22,540 17,195 20,872 20,900  +0.1%
F# Unit 1,140 1,486 1,523 1,519 948 1,071 1,180 +10.2%
==
T O £ Amount 2,562 1,435 4,371 2826 1715 5234 7,000 +33.7%

Other Contracts

X1 FRIXEEORTEMS, YR IMHICRIFAZNHREFRROZISENSHEHLTEY . BMIFFOZILBIRVTEYET,
The unit price of custom-built detached houses is calculated from the orders received at the time contracts were signed for the units ordered this period,
so the orders received for additional construction are not included.

NHKRZTROMERE Change in Backlog of Orders Received at Term End (B /¥ Million)

Fiscal Years Ended/Ending March 31 Plan  Year-on-year
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035t1E] BIHALE

PRAXEE X #8 Amount 205736 272,571 270224 252,375 254119 305402 301302  A1.3%

ustom-built Detached Houses
4= 4 .
Aﬂpfﬁ{fﬂj—é x1 &% Amount 17,477 25,698 28,151 28,566 25,647 28,699 31,699 +10.5%
=
TOMER £% Amount 1,824 468 2,748 1,795 517 4100 7,900 +73.2%

Other Contracts

X1 IRETREEL20BHLYLHETEALTVET,
The percentage-of-completion method has been applied to all houses at the beginning of '20/03.
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The State of Sales

O ERME

NERFEDOH#F Change in Sales

(B 7 A/ ¥ Million)

Fiscal Years Ended/Ending March 31

Plan Year-on-year

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03&tE ATHEALE
FRIEXEE xi 28 Amount 320260 313,396 299,837 306,307 288,582 291,921 309,700  +6.1%
Custom-built Detached Houses
I HIEZ 248 Amount 13130 13569 20,514 22125 20,114 17,821 17,900  +0.4%
Lot £ Amount 1375 2,791 2,091 3779 2,993 1652 4,000 +142.2%
ther Contracts
FRAREE 28 Amount 9723 10,174 11606 11,206 12360 11,929 15800 +32.5%
Spec Homes
AXEERLH
Land for Custom-built Detached %% Amount 5,579 5,532 4,921 5,731 6,689 6,277 6,100 A2.8%
Houses
U_/’S_:/ED;%_ £% Amount 8,999 5,685 4,756 4,404 3,094 1,982 1,200 A39.5%
Existing Home Renovation
g:e)r:ﬂ 2 &% Amount 9,623 8,026 8,011 8,541 7,630 8,341 7,200 A13.7%
;'_";til:s'fl‘fé %% Amount 368,689 359,173 351,737 362,093 341,462 339,923 361,900 +6.5%
f;ofs*;‘rjl'fﬁ 28 Amount 91,203 88,341 89,860 92,141 84,048 82,343 85800  +4.2%
FIZE Profit Ratio 24.7% 24.6% 25.5% 25.4% 24.6% 24.2% 23.7% -
X1 TEETRER20BHLYEHTEALTVET,
The percentage-of-completion method has been applied to all houses from the beginning of '20/03.
X2:ZDMOFELIF, ATUTER RIERBERICRDIFHRBRALE,
Others include sales of interior products, commission sales from insurance agency business, etc.
HRFEHREDHERE Change in Sales volumes (K- F/Unit 575/ ¥ Million)
Fiscal Years Ended/Ending March 31 Plan Year-on-year
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03%tE RTHALL
FEEXEE x
Custom-built Detached Houses #%( Unit 9,243 8,743 7,962 8,098 7,556 7,628 8,100 +6.2%
fﬁﬁ ) 34.6 35.8 37.7 37.8 38.2 38.3 38.4 —
rice per unit
P8k ()
Floor Space in 40.7 40.3 40.5 39.8 39.1 38.6 - -
Tsubo(=3.3m)
BREE x FH# Unit 1,124 1,014 1,324 1,551 1,353 1,074 1,070 A0.4%
Apartment
FRABREE s B Unit 242 272 303 292 308 272 360 +32.4%
Spec Homes

X1 FRIEXGERVEEEE. TTITFESREEDT LREF5IRE(F)BEiH.

Sales volumes for custom-built detached houses, apartment and spec homes are delivered houses (number of houses is shown).
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FEEIXEE S5HR

Reference Data of Custom-built Detached House

O ERME

WESLE-TH Percentage of Rebuilding:Construction Period

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
<&FEA—X Contract Base>
kit 61.6% 62.8% 63.0% 65.1% 64.7% 66.9%
Percentage of New Building
mELR 38.4% 37.2% 37.0% 34.9% 35.3% 33.1%
Percentage of Rebuilding
<5EI~—X Delivered Base>
1THEYTE
‘maf-l TH(B) 111 115 114 115 116 118
Construction Period per House (Days)
1ELF-YTH
Bt TR () 2.7 29 2.8 2.9 3.0 3.1
Construction Period per Tsubo(=3.3m) (Days)
BB R EHMEAL Ratio by the Number of Stories for Custom-built Detached Houses
Fiscal Years Ended/Ending March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
<&FEA—X Contract Base>
TE 14% 16% 18% 23% 26% 28%
One-story house
2FEEE
Ll 82% 80% 78% 73% 70% 68%
Two-story house
L E
Rl 4% 4% 4% 4% 4% 4%
Three-or-more-story house
<5EI~—X Delivered Base>
B 13% 14% 16% 19% 24% 26%
One-story house
Mz
Ll 83% 82% 80% 77% 73% 70%
Two-story house
MELL
PR 4% 4% 4% 4% 3% 4%
Three-or-more-story house
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FEIXEE SERER

Reference Data of Custom-built Detached House

0 thig B 52 E 4 AR  Custom-built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
B - HitE
HLHE - RALE 9% 8% 8% 7% 6% 6%
Hokkaido and Tohoku Areas
E_;'j
bt 31% 32% 33% 32% 33% 32%
Tokyo Metropolitan Area
E_;'j
PR 10% 9% 8% 9% 9% 9%
Kanto Area
¥E - 5% B
R - AL 19% 20% 21% 21% 22% 22%
Tokai and Hokuriku Areas
i 14% 13% 13% 12% 12% 13%
Kinki Area
g [E - 0 B
EE - AME 17% 17% 17% 19% 18% 18%
Chugoku,Shikoku and Kyushu Areas
BEEMRIY BEHAE Number of Sales Staff,”Number of Sales Offices
Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 EtHE
oy =
ERUEH 1,434 1,396 1,391 1,408 1,458 1,550 1,549
Number of Sales Staff
=E S
Number of Sales Offices 86 93 94 94 94 92 93
(R, XZHt-XEH) (65) (63) (62) (61) (62) (65) (65)
(of which number of Branch)
BTSN 283 288 289 291 291 294 295

Number of Housing Model Houses
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Aet-EH ERmiTLS CXEY A

Timber and Building Materials Sales by Product Category

(B M- ¥ Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
JFH :F?j 4,152 3,948 4,360 4,714 5,680 5,567
Timber Chips
[N E3l
Logs Domestic 360 1,194 1,602 1,138 1,988 2,617
HA 10,613 8,859 4,910 4,711 5,372 6,807
Imported
10,973 10,052 6,512 5,849 7,360 9,423
1] =]
Rt EX . 27,494 24,908 25,966 26,628 25,250 25,983
Lumber Domestic
#A 39,542 35,934 37,918 35,280 36,596 39,821
Imported ’ ’ ’ ’ ’ !
67,036 60,842 63,884 61,907 61,846 65,804
82,161 74,843 74,756 72,470 74,885 80,794
) IFIL E3[]
Building Materials |Wooden Board |Domestic 24,099 21,297 21,374 21,768 22433 24,338
A
Imported 52,481 49,740 47,551 39,137 42,352 51,036
76,579 71,038 68,925 60,905 64,786 75,374
—AREM AEMIEM
Building Materials |Wood Processed Construction Materials S e 43,324 44,235 sl ez
%%EH . . 71177 64,968 63,292 66,244 67,051 69,773
Ceramic Construction Materials
EBEM
Metal Construction Materials 23,837 20,817 22,984 22,204 22,319 25,403
E%%% . 48,870 45,258 44,798 45,017 44,682 44,523
Housing Equipment
Z0ih
Others 4,588 4,368 4,272 4,229 4,667 2,167
197,712 179,421 178,669 181,928 182,160 183,137
A/R
INOS Group 3,910 2,676 2,432 2,315 2,156 1,917
Toth 25,812 25,614 29,293 32,170 33,920 37,247
Others
304,013 278,748 279,320 277,318 283,021 297,675
Rt -EME

Total - Timber and Building Materials 386,174 353,591 354,076 349,788 357,906 378,469
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BN BERR O ERME

Number of Employees (Consolidated)

B A# Number of Employees

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
*1) (%2
AHEHBER K1) (K2) 2,113 2,052 1,709 1,752 6,313 6,699
Timber & Building Materials Business
. 31
B MEEN 1) 7,624 7,816 7,905 8,052 8,280 8,660
Housing & Construction Business
K =. A .:.1 .:.2
AT TMESER O O12) 6,838 7,402 6,289 6,809 1,941 2,151
Overseas Housing & Real Estate
TOWESR 550 571 781 861 1,315 1,269
Other Businesses
(KA
(R BREMF) 288 296 317 328 346 380
Adjustment (Administrative Division etc)
Akt
Total 17,413 18,137 17,001 17,802 18,195 19,159
‘ﬁﬂ Overseas 7,139 7,693 6,599 7,133 6,815 7,393
Wi E Composition ratio
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
1) (%2
AAEHBR K1) (K2) 12.1% 11.3% 10.1% 9.8% 34.7% 35.0%
Timber & Building Materials Business
. X1
- IR ROx1) 43.8% 43.1% 46.5% 45.2% 45.5% 45.2%
Housing & Construction Business
p R 1) (%2
RAEE- TREER K1) O62) 39.3% 40.8% 37.0% 38.2% 10.7% 11.2%
Overseas Housing & Real Estate
TohER 3.2% 3.1% 4.6% 4.8% 7.2% 6.6%
Other Businesses
BB L3
TR EREALIF) 1.7% 1.6% 1.9% 1.8% 1.9% 2.0%
Adjustment(Administrative Division etc)
o
:tnl-r 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
otal
Bt Overseas 41.0% 42.4% 38.8% 40.1% 37.5% 38.6%

¥12018F4A LY LT AV BMERERREEE - BEFRIC BN BREBIMEE THERRICEBLCVET, o BABROIL BN REBXEIAMBMBRICRSEELTHET,
Business segments were renamed in April 2018 as follows: (1) from “Housing” to “Housing and Construction” and (2) from “Overseas” to “Overseas Housing and Real Estate.”
The Overseas Manufacturing Business (previously included in the Overseas Business) was also reclassified as part of the Timber and Building Materials Business.

X2 201743 HILBIDA S BRILIZIBET AV EERETT .

Number of Employees and Composition ratio for the year ended March 31, 2017 and earlier periods are stated using the old segment classification.
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The State of Share Distribution

B#% X, Number of shares (F#k-Thousand Shares)
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
SRk 58,483 61,920 66,131 73,124 70,397 72,077
Financial Institutions
%‘7)1“37*)\_ 41,575 41,673 41,352 41,208 46,584 42,366
Other Companies
%EA 49,716 47,997 46,068 40,378 42,744 45,436
Foreigners
EAzOf 26,135 23,941 21,845 21,012 20,627 20,569
Individuals and Others
ot 1,385 1,769 1,909 1,586 2,158 2,250
Others
A
T':'tnl-l- 177,295 177,300 177,304 177,308 182,510 182,699
otal
Wit Composition ratio
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
?”ﬁ*g_ ) 33.0% 34.9% 37.3% 41.2% 38.6% 39.5%
Financial Institutions
%0)1111,;1*;)\. 23.4% 23.5% 23.3% 23.2% 25.5% 23.2%
Other Companies
%EA 28.0% 271% 26.0% 22.8% 23.4% 24.9%
Foreigners
ﬂﬂ_)_\%a)ﬁﬁ 14.7% 13.5% 12.3% 11.9% 11.3% 11.3%
Individuals and Others
ot 0.8% 1.0% 1.1% 0.9% 1.2% 1.2%
Others
Az
T':'tnl-l- 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
otal
B & e BEDfthiEA a5 EA BEAZOM OZ Dt
Financial Institutions Other Companies Foreigners Individuals and Others Others
100%
80%
60%
9 e
40% e
20%
0%

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
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