| |7
~

JL

e

(5843125 3 DU -H))
H 202387 H 1H

£ 2023F9 H30H

O IRMEKRSH

(E00011)



0 B w5 F

1 AR Y - T 35 2 il o o LS A B 2T 2 D 30D 2 1T RUE 4 % B
A BB (EDINET) 2 6 LigH L2 7 — X ICH R K O'H
2P LTH - FIRIL7ZbDTH Y £,

2 KEZIE, EROFIEIC IV Ll d I S iz iy
FH L B 2 — S E LU EREO M-S L RN ISR L7l &
EREBICE CIAATEY £,



[ZEAIRT e

o [ﬁ%%?&] .....................................................................................................................

BT [ARZEEEIL] «ooveeervrmn ettt

1 [EEARREGIELEDREFS] o ocvverrre s

O [EEEEDPNZE] coeeverrnnrrre ettt

FEO [EEZEDURTL] cvvveereermme e

1 [EEEEEE Y SR ] cereeermmm it

2 [EHICLBMECRE, BEBRBEROF ¥ v a « 70— ORILDIAT] oo

3 [ﬁﬁk@ﬁgﬁ?%@fﬁﬁ%] ................................................................................................

’;"&7‘ 3 [TZE'EHZII{E\HZ@%/R] ............................................................................................................

1T DRESREE DRI ooeveee e

2 [,TQE@;U({R] ...............................................................................................................

TR € Y ) IR

1 [m#&ﬁ;ﬁ@%/ﬁj}%%%] ...................................................................................................

O LR DIL] o eeerrreremm

B[R OMRIERFEE D FEHER] oo
DU L b o — i



[&if]

(72 E] T - 4

Gi3/IE 39| G I ES245D 4 D 785 1 18

[#2H15%] BRI 5 &

[#2H A ] 2023411 H 10 H

(QRESIER I ) AN 3 IUY (B 2023E7 H 1 H = 202349 A30H)
[&tt4] (R ERA S

[3534 ] Sumitomo Forestry Co., Ltd.

[fR&E D& 4 ] Dukiferle Bd BN

(A5 D FTED 7T FEHTREXKFII—TH3IE2 5
(=] 03(3214) 2201

(R H K4 ] PUTRBRERETERE KB FZ

[ % 0 OS] FOUBTARAR KT —TH3%EF2 5

[FEEEE ] 03(3214) 2201

[FHEfEER4A] REAREIR 7 V— T~ 3=V — BRI
(#5192 7] EAMERA S KIE 5

CRERFFRBIT ALK 2 B~ T H 2% 7 )
IR A AR IS T
R R X A AR SERT 2 3% 1 75)



F—& [EX1E#H]

F£1 [EOHR]
1 [FEREREEZEOHR]
8314 84
E1M %3 P g RIS H 834
RS S E I L AR
23R H 2022451 H1H H 2023%1H1H B 20224F1H1H
AT T 202249 H30H T 202349 A30H I 20224F12H31H
5e b (HEAH) 1, 206, 293 1,232, 884 1, 669, 707
FREFILE (mHH) 141, 870 99, 579 194, 994
BlAStERE IR 2 D0
CUI) BRI (BHHH) 82,718 63, 797 108, 672
U =W BRI ZE T aL RS (HHAHM) 209, 206 160, 237 187, 225
W& PERA (HFHH) 711,038 817,938 682, 554
KB PERA (EJTHD) 1,638,076 1,759, 101 1, 537, 598
1REY 7= 0 DU (C43) MR 2% (M) 413.92 315. 71 543. 80
TEAERR IR #% 1 BR24 72 0 DU =30
CUH) FFIE (1) 404. 26 311.59 530. 99
HOEA =R (%) 39.7 42.7 40. 8
83 HH 84 H
[E1P/ % 3 U1y 5 3 U -1
RS E I MRS F I
PR H 202247 H 1H H 2023%:7H1H
AR 2022459 H30H % 202349 H30H
1R 72 0 DU IR 45 (M) 165. 91 92.78
(FE) 1 BALTPuEhss Mg R 2 L TR Y £3T0 T, EHEE0 FEARERESOHEB IC OV TITEHE L

ThBY FEA,

2 FHHHEMLTHRRL TV D@L, BACRIHZ NG TA L TRRLTEY £7,

2 [FHEoONE]

W5 3 A LERE RISV T, S =7 CHHEE R OO BB L) BNEDHEREONFICONT, H
BRERIHY FHA, o, FELBEEKAOEBIIRO LB THY £,

(MESMESE - B8 - REpEFZE)
1 DU EDNEAE I LV . IS ESY 2 BUS L 7=Southern Impression HomesZ /Lb—7" (SI HoldCo, LLCAt11
) AEFEOHFHICE D TEY £, 2B, SI HoldCo, LLCITStt4rEFEETHY £,

Fio. B LIEEERSSFHHM LY, fiEE 7 A FORSGELEE L TEBY £9, FliE,
1 DEELERM B RER R (B2 A2 MERSE) | ICREO LBV THY £,

M4 REOWRN



g2 [EX0KR]

1 [FEZ0Y R7]
W 3 D0 RS RIS R\ T, YIRS E ISR L FE ORI, REORNEICHET I FED S b,
B RNEAE SO MBOREE, REREL Oy v 2 » 70— OWRIICEE LR A 52 SRR D &R
ML TCWA TR Y AT ORA NI HFEFEEOFMAESERE TG L [FHESOY AT | IO TOEHE
BRELEH Y THA,

2 [BEHICLDMECREE, BERBLOT v v a - 7a—0ORILOSHT]
P OFRICBIT S IHIL, G PSR RFHIM OR R BAEICBS O THIT L. b0 TH Y £

(1) MFBCHRAE K O R ORI
WE 3 D0 HEAE R EH R o AR I, RS RE ] ok, nY T OU Y T A FREENBIZHES
TRl OBRBEFIZ LD RESR—ARME Lz b oo, KE R & —ER o0 R < I FE A B a5 238
mbfﬁb\%%mV@@@@%mA%nibto PRERFICEW TS, BA - ITSRENSET DT,
FHBRODEL S | HAHECRHEEEZHLICROE LOBI X NA O E L,
EANOFRAETE LAIZO WL, T — S8R5 &S {fKkETHo2b D0, B O &EKEEIC X
DR A b O EACHM ERIC L DME~ A ROKTICHEG, F15 - 8% - 0BT & bICHER B Z T
DE Lz, o, RKEOEEE THEKIZOW T, EEMEO K ETEr — &80 EREZE R, AR
Z Y, FHERms e L TR0 £9,
W 3 DU AR 0 Y4 L — 7 O E R I, 7 Ay 1962, 328(884 1 A (RiAERIMIL2. 2% 1Y)
L0 EEERIERIRITOEI6E M (W12 1%080 | R FIAIZ9956£79 5 7 M (F29. 8% I8) . BlastikEIT)m
B9 5 U IR 1263 74897 E U 1 ([A122. 9%3k) & 720 £ L7,
FEET AL MNIOREREZ, ROEBOTHY ET, FFEET AL bOE EEICIE, FEEZ AV MEO
PERGE L IR & 2 B A TH Y £7,
REL B LR AN L Y, S A NORSELEE L TR Y, Y5 3 U EHEE R ot
B HTIE, BEEHRORZITIESNTEY 7,

<A g3 >

KM« MRS EICBN T, ENOFERETE TR ORD IS A KO B o0 JRFEE &AM il O A
A, WREBHEMMA TH L72Z L2k, % g, &EMNEE BICHIERB A TR £ L,

AWM EREOTE Lt 71560576/ T (RIERMIEL14. 7%00) . SERIZEIE790E55/ HH (725, 2%08) & 72
nELE,

<fFEHE>

F@&XE%?%:%vczwm%wﬁm%ﬁ%%ﬁLm&wﬁﬁ%ﬁﬁiﬁbtﬁm AR AR D T 5 D 28k
HH V., e EE. RERIEE ICHER A2 BBl £ L7,

Ef%%@% VL3, 867138 E M (RUAF[RIILLG. 2%H8) | REHEFIZEIX220/847H T ([F1198. 2% ) L7210
F L7

M

<YFHMETE - AL - REhEE >

SNO FRETHFEICB O TR TENSEM LIE), MRETORELH V| T8 LEIEarFERM 2 LlE - 7-—
JT. KEOFRESERICBW T, EMIEA LA L2130, REPERREELEOMIERAENED Li-Z LI
X0 BEFZETAERZ TR £ Lk,

WIMEE « FRE - REEF IO LEIX6, 589E33H /1 (RIERIMILLS. 19%H) | B&FEFIERIL702(8405 M ([
44. 5% %) L7 F LIz,



<EWRBRR >

Za—U—=J U RCREELTWDHRKRFEICENT, FESOImMRIEN I L2 Z &I kY, 78 L& IEaiaE
W% bl o 7=—J7C, ENAA A~ AEFEREICBT DRSO SIS EWFREEME T L2 &lc k., #&
R IZRTFERIM %2 T £ L,

BIRBREBEE5E FEIXI80E10E T (RTAEREALELIL. 8%HY) | MEHIZIT 7 @47 E M (42, 2%) L7201
FL7

<FOfhdE>

AEEAR— L« = A EFEREONTEEOANERO LAY, ELEEITAERYZ LRl 72— T, #
MAREEE OB O A T Z LI X0, BEFIZRIZRIERZ TR0 £ Lk,

ZOMEEDRE F@EmiT194E 5 @M (RIERBIEE. T%H) . BFEAIET14E8H M ([[25.6%H) L7220 F
L7,

WM 3 MU S S EHIR R I S e, KEZ O, M2 X D AME R O IR SF OB I 2
FEEEFEOILRICHE S ENEFEOINC LV | BidfESFHEER L V2, 2153 5 /MM L. 1 JK7,591(F 1
HAMERY E L, AL, MR X 2MERAT O HIESFEO I EHIEAFATIC X AR OHEINE
ICL 0, BN AFHEER L V6 HEISH T L, 9,41 1{E63H H I/ £ Lz, £7-. MigEM#EIES, 179{538
HAM, BREARKZRITA2. T% 720 F Lz,

(2) WHIEpaseThsE)
55 3 DU AR 3 1 £ Mt 7 — T RO R RIE B O-&FIE, 20/859H T TH Y £,
7. HH 3 MRS R EHRIC BV THREBR IR B ORPUCEE QLTI H Y EH A,

3 [E LoREREARRKNE]
L, 20234E 9 H29 A BAMEDHRIZ IR W T, KRETEAEEOMBEEELIT O JPLY V—T DR/ BG4 R
& LT, ikt Td HSumitomo Forestry America, Inc. D f-xfk & 72 ASFA JPI Top Holdings, LLCKE TN
FOTEMTHE TR L, MUEHR Rt E @ U CIPIZ L — T DF5590% 2 BG4 5 2 & 23 L. 202349 A29
H CKERFH]) TR REBIERA 2 /i L £ LTz,
FEAICE. TE 4 RRBEEOMRML 1 PEMREAEMERE R ERCEE) o GBIMEHR) 2 ISR E N,



£33 [RES#HDIKR]
1 [ odR]
(1) [BRRofetas]
O [HeXofa]
it FAT AT REE R (BF)
EE STy 2 400, 000, 000
5 400, 000, 000
@ [R17HEEK]
5 3 U FHIIAR HEH B BTE bt LG P4
FR¥A HIEFATH. () FATEC (BKF) ST AR ERTE AT 4l o N2
(202349 A30H) (2023411 H10H) I CIES s
N, - OGRS | P BRI
gk 206, 057, 068 206, 057, 068 75 N 100K T b £
it 206, 057, 068 206, 057, 068 — —
() TR ABERITE] BT, 20234E11H 1 A5 Z OV EHEAE =R A £ COTETHIMEDITMHIZ L 0 31T

SNTMAEIIEZENTEY $HA,

(2) [HEEFROEEORL]
O [Abry AT a AHEOHNE]
HYEHEIIH D FHA,
@ [ oMo TS ORI
HBMEHIIH Y FHA,

(3)  ATEEMARE EARIEATHR T ROME M LR R 55 O THTR DL ]
FUEHTH Y EHA,

(4) [BITHHREN. BAGEDHEB]
RITHHES | BATHHR | ] | GRS | Bk
R GHMEH | RS gﬁ%ﬁﬁ@ %g%ﬁf B P
() ) (£ 5 1) (&)
202387 H 1 H~
2023429 H30H 134, 951 206, 057, 068 140 55, 087 140 54, 028
G
() SR B R TS M AL OB 1 5 BT D £
(5) [Kk¥kEDRR]
S PRI S 3 T2 R T B 2. RIS ) E A




(6) [ERMEDORDL]

W 3 P FH AR K HBITED [ERIHEOR DL 12OV T, BEEAEORHMANRBNER T2 2), i
T HI LN TERNZEND, EATOMEREH (202346 A30H) ICE S E4ABEIC I AE#a2 L TRy %

j_O

O [FEITHR]

20234F 9 H30 A BI{E
X5y FREE (BR) ST DEL () =

MEEE TR e — — —
FEUCHMERIBRAEC (B 2Rk — — —
FEUCHERIBRRE X (2 D Ath) — — —
SERRRUHERR S (B k) ELBGil = 289, 700 — —
SEEMRFERRZC (2 Dfth) wimpk. 205, 409, 000 2, 054, 090 -
BLITA R G R SGEl Y =2=V 223, 417 — —
FAITH R 205, 922, 117 - —
Tk o kE — 2, 054, 090 -

() (SRR HEE = (F fth) | B S @RI, RESIRE IR 4 22 ORI, 0008k GRILHELOM) & 4T

B ET,
®@ [\BckEE]
20234F 9 A 30 H BIfE
_ FATERRE
- HOo4 5% fth A4 72 FTARRE | o~ =
R AT DL FATRAS | PR ot | RELHSZ
(BR) (¥R (¥R) F12 (9)
\ . A WO T XK FRHT _
ERMEE A T E3Ee R 289, 700 289, 700 0.14
7t — 289, 700 — 289, 700 0.14

2 [®EDRI]
HMHEIA T H 0 AL,



F4 [BEOKK]

1. VO-HLE RS S 38 R OVER FIEIC DN T
MO P BRSSO ERE I i 2 0 IR, R OWER T I B 28R (20074E PN BIRF 45 45
645) IZFE DWW TIERLL TR Y £77,

2. BEAREICOWT
WAEIT, ARG SIS EH 19350 2 9 1 HOBUEIC K-S E | 45 3 DU S 2 5B (202345 7 A 1 H 2> 520234F
9 H30H £ C) L O 3 DU =108 4E R (202345 1 H 1 H2>5H20234F 9 H30 H £ TSR D M EhE S g
DONWT, BV BARGREBEEEEANCLIDIESN L Ea—%2Z 1T £7,



0~ g el s i 2

QRS E Ve SOYiESg
(AT B
AT S R L2 3 U s F U
(20224212 A 31 H) (202349 A30H)
G PEDER
LB
Bl K O\FRA: 128, 752 126, 062
Z R K OE #h 4 w2 112,487 sz 108, 786
RO e EME 2 41,974 2 37,886
SERR TR B O E P 57, 946 72, 398
AAmRES: 3, 177 3, 180
P i S OV By 24,576 20, 259
AL 2, 050 2,125
JEARE S O b 11, 385 11, 634
Apk LH 3 M4 16, 098 22, 347
B e R EhE 106, 436 117, 318
FrH R e AR EhEE 434, 028 560, 541
R 1= YRRy 28, 107 27,721
R4 56, 920 62, 953
Z DA 49, 349 59, 486
5[4 4 A521 A\498
TEVEEA G 1,072,763 1,232, 197
[i5] 7E P
HIEE EE e
B Jo OMEEED) 111, 884 118, 642
DA AE 2 A FHAE b4, 619 A59, 313
W) S OFESEY)  (fligE) 57, 265 59, 329
PR & R OV B 89, 673 95, 529
AT 15 ) 52 B AR 66, 687 AT2, T47
BRI L OSSR E (Mi%R) 22, 986 22,782
+- 4 46, 328 51,188
A 40, 247 43,107
V— 2B 19, 596 23, 091
DA AEEN A F 4R AT, 392 A9, 141
U —2ERE (FiH) 12, 203 13, 949
ERRA I 13, 459 17, 322
Z D 21, 339 24, 343
DA AE 2 A FHAE A15, 025 A16, 753
O (ii%H) 6, 314 7,590
AIGEEEERFT 198, 802 215, 269
EFE (] 7 PE
DIh 5,911 11, 612
Z DA, 16, 964 17, 652
T E B FE A ET 22, 876 29, 264
BE = OO & pE
PG MALESR 203, 572 231, 859
EHEf4 8,938 12,971
IBRRAGATIZ AR D & E 710 725
FRIER A PE 7,736 9, 205
Z Dl 23,211 28,717
544 A1, 010 Al, 107
g F oo g iESE 243, 158 282, 371
[ & PE ARt 464, 835 526, 904
BEASET 1, 537, 598 1, 759, 101




(AT B

A S R L2 3 U s F U
(20224212 A 31 H) (202349 A30H)
AlEDHE
i Eh Al
LTI OVE #h 4 2 105, 540 sz 103, 403
RO E RS sz 30, 662 e 27,947
THRAE 103, 566 115, 380
SR PN 45, 966 61, 832
VENERRE T & OFHAE 12 10, 012
LEENAESE T T O TR T M A 10, 015 -
U — 2 EH 2,120 2,218
AFAE B 5, 137 7,118
Atk 80, 095 94, 007
B 5524 24, 210 26, 689
HEE 5544 163 -
SEpk LHAHE D Y4 4 7,415 7,229
BRERREEE 234 809
Z DA 78,975 76, 028
mENAE AT 494, 110 532, 671
I T A fi
A& 90, 140 80, 214
EWIEA S 187, 807 241, 993
U — 2 EH 12, 263 14, 199
HIERL 4 A fE 35, 406 31, 215
1 BRI 575 | 2 4 313 372
IRIAE TR DAl 11,792 11, 800
EPEBREAERS 3, 608 3, 229
ZDAh 19, 604 25, 470
EEAEAF 360, 934 408, 492
AEET 855, 045 941, 163
I PE DHE
KREBA
BARE 50, 074 55, 087
B AR 44 31, 493 36, 514
25 % 4 447, 216 485, 614
B Ok A2, 465 A2, 509
e N 526, 318 574, 707
O TFEFS 2 EEE
& O A fMFESR AT 22 4E 4 36, 926 38, 867
HIE~ > DR 3,775 5, 855
Ry R A E 60, 443 131, 287
IRTEAR TR 2 AR B 4E 49 44
Z Ot EFERIZE R EFE AT 101, 192 176, 052
HE TR 96 76
FEL B R 54, 948 67,103
B PEA R 682, 554 817, 938
AEHEEAF 1,537, 598 1, 759, 101




(2) [V HE R R AR 5 5 B UMD e G i R B ]

(D0 H 4 F ]
(55 3 DU 1t 52 0 ]

(HAr . 5 )

GIEFRYLR= bt bl

5 3 DU - A R

i}

c

¢ b
e b
e LRFIEE
HRTE#e B O fi i PR
H R
H AL
% HUHL B
N E]
S MUl 2 4
FRONEIC X D HBERIAE
PR
BB A MRESR e TR
Z DAl
HEME AR
CEZIS
SALHILE,
AR
Z DAl
CEZIS Gikar
PRI L
R
IERISEiEPS
FrnllRE &
o 4 5 AR T DU > M ol
BB, (ERBLR O EZER
eI 2
EYN T
DO =S
FEBUAR L7 B9~ 2 DU - HiA 4
Bl AR TAIR R 9~ 2 DU 4k

(B 2022461 1H (B 2023%E1H 1A
B 20224£ 9 H30H) % 202349 H30H)

1, 206, 293 1,232, 884
919, 163 950, 525
287, 130 282, 359
176, 021 184, 744
111, 109 97, 615

499 1,337

262 256
1,212 1,157
23, 643 183
- 267

4,909 449
3, 642 4, 881
34, 166 8, 530
1,935 3, 393
68 =

1, 402 3,173
3, 405 6, 566
141, 870 99, 579
% 2,366 -
2, 366 =
139, 503 99, 579
31, 855 27,032
4,563 A6, 750
36, 418 20, 282
103, 086 79, 298
20, 368 15, 501
82, 718 63, 797




((EES ey A IEA ) |
(55 3 VU= A 5 ]

(AT B

HITEF 3 DU kS S 51T
(B 2022%1H1H
B 20224F9 H30H)

ME 3 DU HE A A G I
(B 2023%1H1H
A 20234E9 A30H)

DO =G 2

Z DML O ELFEF %
Z DA Al FIE R A 7= A <
MIE~ > ViR
Fyoyiki At okt 3 5 Feoyf 24 48
Z OO TFEFIZRE T

PO -0 L FE R 2

(PER)

B ITAR D MU B AR R 4
FEXFELRFNTAR D DU G A4S

103, 086 79, 298
4,200 1,602
1,230 1,183

85, 865 66, 891
14, 825 11, 264

106, 121 80, 940

209, 206 160, 237

178, 997 138, 657

30, 209 21, 581



| EEETRR: =2

CELAE O FPH ST FE 1508 F O FH O 48 5

HLE OFIPH O EE R I

W51 DO EHAR L 0 . BT IS FR ) & BUiS L 7-Southern Impression HomesZ /L —7 (SI HoldCo, LLCfh11
) ZEREOMEICED TBY £,

(&7 I7$t DA )

TRl DR E B9 2 S EEMEO S (BESFHREEMAEEIE31S 202146 A17TH, BLT THRHERE
SEHERMERAESE) LS. ) A 1 IEMER S MM OB E 2 DM U, WA T S F 5L R e # 27 —
2 T TE D 2 R\ 7 BRI e - T, IR E SRR IS #E B O 28 72 e 25T #H 2 kic b /- - Tl
352t LTEYET, 2, MEEREVEERICEG 2 528IIH Y A,

(VU= SRS S 0 FR 2 BEAR)
1 PRAEGEHS
AEERE > D DA AR5 269 5 PRAE

AELAG 2 G M 3 DU = AT
(20224F12 A 31 H) (20234F9 A30H)
%ﬁifg%ggﬁjﬂ_m“esyw_7 25, 8465 /5 38, 6111 /511
R - Eihe — A EAE 26, 356 16, 612
HiAAAL F~ 2T FP—(R 17, 426 14, 505
Paradise 11 Limited — 1,079
DRSFA, LLC 731 860
([@) ¥ DEB A F~ A xS — 345 345
JINEF /S A A~ AFETEIR 74 164
Grand star Co., Ltd. 598 —

K2 IR PG FRE
WK A FIE % OSFHLBIT, FRAHE UIRFEH 25 > TRFLH L Tk £9, 7ok, HEE 3N
HHERE 2 FH IR OR B IZEEEEB Ok A Th > 772D, RO WIIR B 9% 55 25 DU - s 2 5 R

WCEENTEY £,
ARSI M5 3 VU HhE AL I
(20224E12H 31 H) (20234F 9 H30H)
ZIFE 2, 4591 i H 1,540 5 5 M
RO EkE HE 4,793 4, 091
FHFI 20 11
B RS 3,997 3,726

(VY = H0 5 A PR 2 R B S B4R
DT 2t VS
W —F1E, UTFOGES L—FIZOWTIIEELE L LW LE L,
BUAE 3 PUEHhdAS B IR (B 20224E 1 H 1 H FE 2022489 A30H)

; Ay y RPN
P it A (& 5 H)

JB )% A fif ZERAE

R 2, 366
at 2, 366

WAL T N — T, RIS AR L CW D EBAFHICHE U L2 b LIS, BFEO I NV—Y U 7 &2iTH5
TEY ET, k. EEAEELOCIFREEIZOWTIL, HOWEZ LI/ — 'y 7 2{ToTED £
ﬁ—o

WA TP ORI BRI BT, HEFE A LB L, YIRS OB S A R LR, A E
DOEILARETH D & RIAEN D720, BRI T DR Ah4E 2 [ r]REMI%E £ CHEE L. 4akisi b 48 % 6
HEKLE U THIHBRICH EL TR £9, 2R, UEEEORILFTEEMAEIT, FAMEIZ LV EELTE



D, fFkFyvia s 7a—%4.2%TEDIWNTEELTEY £7°,

W3 AR RG] (B 20234E1 0 1 H £ 202359 A30H)

FAEFHIH Y EH A,

(WUAIREREF v > 2« 7 m—FHRERR)

5 3 DU HE RS A RN AR D IR v v 2 - 7 =R REIIER L TR Y £ A, i, B3N
HdE R AR 2 A E AR (DA 2R EREEEEICRLOEANEZET) ROONADEARIZ, &K

DEBYTHY £7,
HTEE 3 U - 5138 SR 5 A WEE 3 U - A G
(B 202241 H1H (B 20231 H1H
T 202249 A30H) 2023429 A30H)
TR 15 H e 12,9661 J7 [ 14, 538H 5 H
DI DIEFEA 1,997 3, 946
(BR F & ARZLBIfR)

BIEE S VLIRS B (8 20224E1 A1 H F 20224£9 A30H)
Bl 24 4 S FA5H

NG QN 1 HE% fC U
(i) st o R ﬁa?ﬁ%“?ﬁﬁ Eﬂ(‘é?’ﬁ i SARAER | B ORE

202243 H29H N

R RS LTI S 9, 041 45.00 | 20214F12H31H 20224F- 3 H30H | FIzsHEISs4

D ay

202%%%54\9 H ST 12, 055 60.00 | 20224E6 H30H | 2022429 H 8 H | FIsEIS: 4
J =

W 3 PUHLEAE BRI (B 20231 H1H F 202349 H30H)
1. M43 H0%d

" s 7 =l
) Pt | I EDIEH GRis it E IOEAER | BN oREE
M
2%;’%3;39; ST 13, 060 65.00 | 20224E12A31H | 202343 A31H | FIZSHEI4: 4
202%(%%%8?;%8 H ST 2 12, 338 60.00 | 202346 H30H | 202349 H120 | FIZSHE A4

2. BREEADZE LWES)

W 3 DU AR B VW T, EARAAN5, 013 T, EAREIAR A A5, 0221 F BN L, M5 3 DU -
SEHARBIRIZB W TEARAIE55, 087H T H ., EAREA41E36, 54T HH L2 > TEBY £,
T AVTEID, HREAALE TR TAROME T ALE DS K 0 | BEARS N5, 0001 . BEARFIA 435, 000 7 5 A0 L

ZlickratboThy F9,



(B A ME#RE)
(£ 2> MME®R]
AT 3 T AR (B 2022421 H 1 H F 2022429 A30H)
1. 7 A0 2O ER R ORI SUTB RO SR T 5 15 H
(EAL . HHH)

Wi s A b (BT
— Zof | .| WEE |
Mt EAs [Ect e 42}@ BIRBREE - () 1 o ) 2 7t A
g B o £ " () 3
g
gtk
(1) Sz ~D55 L 190,047 | 363,792 | 626, 177 15,101 | 1,195, 117 10,737 | 1, 205, 853 439 | 1, 206, 293
(2) B A FEIOWNES
7 o 15, 815 274 534 1,001 17, 624 7,455 25,079 | A25,079 -
7t b E TR
3t 205,862 | 364,066 | 626,711 16,102 | 1, 212, 741 18,191 | 1,230,932 | ~A24,639 | 1,206, 293
TR
;;;;Z;;; PR X i 10, 639 7,392 | 126,614 1,291 | 145,936 1,961 | 147,897 | ~A6,027 | 141,870

(F) 1 TZzoffly ORSGIE, #fEE 7 A MCEENRNFEEET AL N THY, AREAT—L - - A&
B AT OEE FE, RS, TR - BETHEOBASLEATEY £,
2 B A2 MRS SUTHE R OFREEFAAG, 027 T HIZIE, BZ A2 MREIBRGEEEA9E M, @Gt 7 A2 b
WZHE LT WA R AL, 928 TG ENTEY £,
BHERIE, FICHREEZ A L MR L2RWIRGTEE R O—RAE I MRS R OV AN B TH Y £
T
3 B AV MRS UTHRKRO G, RS R B ORERRE & AT TH Y £7,

2. WEEZ AL NI EOBEEEEORIEEI UTONAZEICET D EHR
([E & FEIC AR D EE R IRIA L)
MBS B/ A2 MTBWT, AR ERMIIR D HEHEFE 2 LB L, SRR D DRI S % 5k
L7ZfE g, BEHEOBIAREECH S & RIAEN 729, BiEEKEZRF EL TR £, 2B, BEBXKOF
AR, A 3 DU EE RS REHE R IC BV T2, 366 1 I TH Y 5,

(DA DEEED B /25 H5))
HUMEIEHITH D T A




W 3 PUHBEAERE IR (B 20231 H1H F 202349 H30H)
1. WiEE 7 A 2805 EE ORI UTELOSFICET 2 F#

(HAL : HHFH)
Wi s A b (BT
— Zof | .| WEE |
Mt EAs [Ect e 42}@ BIRBREE - () 1 o ) 2 A
g B e £ " () 3
5 L
(1) Sz ~D55 L 159,637 | 386,321 | 658,289 17,048 | 1, 221, 295 11,154 | 1,232, 449 435 | 1,232, 884
(2) B A FEIOWNES
7 o 16, 039 417 644 961 18, 062 8, 250 26,312 | A26,312 —
7t b E TR
3t 175,676 | 386,738 | 658,933 18,010 | 1, 239, 357 19,405 | 1,258,762 | A25,877 | 1,232, 884
TR
;;;?A/) PR X i 7,955 22, 047 70, 240 747 | 100, 987 1,458 | 102,446 | A2, 866 99, 579

(F) 1 2o OXSE, fEE 7 A MEENRVEEE AR THY, AEBAR—A « —E2fF&

rE A HEEOEE FE, RRIEUER, IA - BETHFOFAZLZEATEY £7,

2 BT A 2 MRS IR EOTIEEAEANL, 866 17 HHIZIX, B A > MEEGIHEEIOE M, F®EE7 A MC
Bl L CWAR NSRBI A2, 936 5 TN G ENTEY £,
ESIE. BlICHE ' A2 MOFR LR WIRGEE L O e EEMUEL O EENEATHY E

R

3 BV AL MBI EOAFEIL, WS EE R EORERIE L REZT o TEY £7,

2. WEEI A POETE|CET 5 HIE
20234F 1 A ORI FEV, 1 UEhEfE S M L v, s A v R &Mk TAM@EMEE) | [E

o JEFEE)

MHEIMETE « REIPERZE] |
¥ NESMET - B - REREFE) |

MEFBREEEE) D4 XD 5,
[EFEREEEE] OARDGIEELTEBY £T,

IR M FE] |

MEEH

I, AIES 3 MRS REHE O 7 A v MERIZ, EEBEOWE L7 A POXFICESSIERLTEY %

j—o

3. B AL N DL OREEGEDEBBR IO AT AR
HMEFEHIIH Y FH A,




(L4 RR Rk BALR)
B & DI HE T DINAR & 53 fif LT 5

(HAZ - |5 )

72 % Huda i

ATEE 3 UL = 1 ik 52 5 4R
(B 20224610 1H

W 3 U, A G
(B 2023%1H1H

() 1 % 20224E 9 A30H) % 202349 J30H)

WA N | A MR HA 147, 029 123, 059

Z DA 43,019 36, 578

/NEE 190, 047 159, 637

ek SN 343, 166 365, 076

WEMEE - pNES| 536, 320 533, 995

RS - RENEERE | SN 71, 828 106, 023

Z DA 17,619 17, 849

/NEE 625, 767 657, 866

BIRER B S H A 11, 829 11, 365

=a—V—=5 R 1,831 2,353

T 288 1,493

A v RRVT 1,092 1,467

Z DA 34 337

/NEE 15,074 17,015

Z DA A A 7,513 7,622

R & DOFHIBAE T DI 1, 181, 567 1,207, 217

F OO () 2 24, 726 25, 668

SNERREZE ~D5E b 1, 206, 293 1,232, 884
(B) 1 FEROFTEMZEREE LTHBLTEBY 7,

2 ZFOMOIIRITIE,
FNTEY £,

M) =2 WG N 5 2RHETE)

(AT HEMEE135) 1CHS < EEBMIUA NS

3 (B A MERSE) ICEEOLBY . B EREEAFHR L0 . Wi 7 A v bRk DRI

V=N
V=N
F9, 2O,

MEE - A |
MEEFEE |

EEZEDOX B L VAR L TR Y £7,

NESMET - REESRHE] |
MESMET - 5 - REPEFHE] |

MERERETEIE ] D 4RGN D,
[EIREREEY] O4AXSITEELTEY
5SS DU HhE s B IR D% & ORFIDH A U DI &5 L2 BRSOV T,

(RS




(1 RRY 7= 0 K5H)
1Y 72 0 DUEHR 28 & OV E _E oo JLafE, IEEMRCHRIERL 1 RS 72 0 DR 28 % OB E Eo &k, LT
DEBYTHY 7,

ATEE 3 DU 41 mE5s 52 R M 3 DU HE AL A IR
(H 20224F1H1H (B 20234F1H1H
T 20224£9 A30H) T 2023429 H30H)
(1) 1REY 720 MR 4% 413M928% 315 718%
(BE Lo 5L
BlEE I E T 2 M EHRIE (HH) 82, 718 63, 797
WSEERTIIRE L Wna%E (B M) - -
$§¥%§§i3%§§§;%%ﬁéé%tﬁkac:%%ﬁéﬁ’%>Eﬂﬁéﬁﬂ 82, 718 63, 797
M E RO BRI S (BR) 199, 841, 096 202, 073, 125
(2) AR 1R 7= 0 DU R 2% 4049 268k 311598k
(BE E oo &)
BAERR IR B P01 R 4k R AR 4 N -
(HHM)
R AEINE (R) 4,772, 389 2,673,135
TN R 2 A Loz, EERGE &L 1Y
72 0 DERIRIE O BB IS E D 72 0 o TRk T - -
ANERE S FHEE RN D BEERALH N D72 b DD
L




GENTE#H)

(B L DR A

Wi, 20234E 9 H29 H B D EUitk =T BT, KRETESEEDORRFEFEFELTT O JPIV NV — T DR/ BG4 B
e LT, 2T AHSumitomo Forestry America, Inc. Df-2ft & 72 ASFA JPI Top Holdings, LLCK TN
FOTEMTHERR L, YA E2E U TIPIZ A — T OFR090% 2 BiS+ 5 2 & 2 ikak L, 20234 9 H29
H CKEREH]) TR B 2K L £ Lz,

1. 2RGS0
(1) BWREEEOCAMEPZDELEONE
WSRO L T JPT Services Holdings, LLC 174k
HEONE HAHAETOMRIEHEE
(2) EHEGEITO F/2BM
Wi, KECRB T D REFERBHEEDILK L ZE LN R — b7 4 )V A OfEELRAMIC, 2TV A
INEBY 74N =T W CEAETORIICBT 2 LIRS - BIZE 8 - i TEHE - AEEEEELZRET 5
JPIT NV—T DRy A L E Lz,
(3) ¥fEEHR
2023 11A R (FiE)
(4) REHGOENEA
Bl % i & 2 555 O S
(5) HfF DakiktELL=s
90%
() BT 2R THE L2 LB £,
(6) BUSEEARET HICE D E/RIRAL
MO EE 24 Td D Sumitomo Forestry America, Inc. D& L CHrik L7=SFA JPI Top Holdings,
LLCABLA A5t li & L TR Z IG5 Z LI LB 5D TT,

2. WEEUSARZE O BUSIEAM & Ot OFEFE Z & ONGER
BSokHh B4 23,6345 5 M GEE%D)
S 23,6345 M (BEREE)

() FRoOSFEITEERSOBMREETHY . SR OMBERES L EEOESFEIT Lt B 2 /REMEN H
VET, o, BUSORMIICIE, FAFEEMiEZFHTBY A, 7T—2 7 7 FMRHEELTAH%3
RO RIS TIBMESHANORTREMEN S 0 | T OBk o ERRIE32, 160H & 720 £97,

3. RETLONAOEE, AR, HHGELOMENBF
BURF A CIIMEE L TR Y £8 A,



(EERBRFSR)

(BAFIZ L 52 S)

MfiE, 20234210 A 31 B BRfE O Itk =2V T, s 73T HBuilder Solutions Group, LLCZ1E U T, K
[E TrussWorks Holding Company LLCOFF5766.67% % HifF L., [Ff:D100%7-23%LTd % TrussWorks Operations LLC
LHOLETHELOERE T35 2 LA WEE L, 20234F11H 2 B CRERR)  CREEERNZMRE L, WH
TR EDFLE LT,

1. 2RGS0
(1) BWREEEOCAMEPZDELEONE
WS EDOL TS TrussWorks Holding Company LLCAH 1 %
HEONE T ADORIYEIRTE N O
(2) EHEGEITO F/2BM
Wi, kE TSRV, JE B, BT E TE —H L CHMAT S Fully Integrated Turn—key
Provider (ML F. FITP) HHAHiEL TH Y . KEICHBIF AFITPHEOILRKE BIIC, BIZTF 3V 2MEh
DM T A BTG A BP9 % TrussWorks Holding Company LLCOFF4yZHGL £ L7,
(3) ¥fEEHR
20234F11H 2 B CKREFER)
(4) REHGOENEA
Bl % i & 2 555 O S
(5) HfF DakiktELL=s
66.67%
(6) MfFEEEZRET HITE D ERRAL
W DS 24T HBuilder Solutions Group, LLCOSEREZ Mt L CESZIETHZ LICEbA D
T,

2. WEEASARSE O BRI M OSHill O R = & DR
BAORHE B4 16,4545 451 (EEE)
A5 I A 16, 4545 71 (WEHAH)

(1) EROSBETIBFERROMFEETH Y . SR OMBMHETIC LY ZEOSFIT EFE L R D IR H
nET,

3. BAETLONAOEK, FEAERK, HETTIER OEHIBIRF
BRFATIIEE L TR Y £H A,

[# D]

202348 H 8 HEAEOIFHEEIZH W T, YHIPMEIMYIZE L, RO LBV RFE N LE LT,
(1) FHEECEIZ L DG A ORREE e 12, 33815 7 M
(]:1) 1%%7’:@@%%@ ................................. 60 00%%

() HHGEER OB S FAE R K OKHBAGEH ----- 2023429 H12H
(Y£) 20234F 6 H 30 HBEDOKR T4 ISR s S XUTs NS IO L. KW EIT->TEBY £9,



EH [RESHORIESHZFDER]
HAHHELH Y E A,



MITEBEANOOELLE 1 —REE
20234E11H10H
FEAMEHEA S
Bufmfes

EYHT A AAIRFAERE AN
R #F OB

FREARFEAE

iiipase AREF+E T =M
i BT B e

frieiperniin NREEE JI B A
AR AL B e .

SRS BITHR sRsEow o oA H&

o YNAY

WEEAVE NIE, SRpE S EE IES 19350 255 1 HOBRTICHESE . TRIEORI 128 o T A EAREKRAS
0202341 A 1 HA» 52023412 H 31 H £ TOEFERFHEE O 3 10 HlkE S5 (2023427 A 1 B 225202349 A
30H £ T) KO 3 MU B G IR (20234E 1 A 1 H2>520234F 9 H30H £ OISR D I EEE SR, T2b
B PSR SR DU S TR AR R R L TR SR S SR E R ONERSIC DWW T L B e — %7
ST,

WEEAIEANER LR L B o —lcBW0W T, o Mg RS, BAEICBOW T RICAERY 58
B H AV D MU HTEAE I ES 3 2 O AFRR IS HEIL U C L AR S 4 B ONE RS -2 410020234 9 H 30 H BLLE D I Btk
RO H % b o TR T3 55 3 TN R ET IR OB i 4 M IEICR R L TV RWEE LS 2 HEARTOE
E@E CBWTED LR 5T,

S N O am O AR L

WEEAE N, BOSEICBO T RIZAEZY ERBO LN DM L B o — ORI L T L B a— %175
7o DML o — O UEIC BT 2 Y EAEAOEEIE,  TTREEFEMEEEONEY L & — B 2 E%EADOE
B IZRdfi s Tn g, MEEEAL, REICE ?5%%@@K%#éﬁﬁm%of\%ﬁ&@@%%%ﬁﬂ%@ﬁ
LTHO, £z, BEEANE L TOZOMOME EOFELEZFIZLTWD, YEEATENIZ, fham0RY] O I & 70 R
EAFLI B LTS

PO =S5 5 R R 3 D R A I DN B AR M O A e = O B AT

PEEHOBEIE, BMAEICB W T RICATERY L 580 b2 M- 85 a8 3 O MR AL YR I HEHL U C DU = 1 s
WMBHERZER LBIEICRRT 22 LI2H D, THUTIE, RNIEXTRAZIC X 2 E B R 2R D 720 DU -85 Y B 78
Kz AER LI IEICRR T 5 72 ISR A 25 6 B LT L 7 NFBHE I 2 B R O 45 Z & E £ D,

PO HERS B RE R 2 AR T D18 72 0 | REE A, Akt ORTIRIC D & s M B R R 2 B2 2 & 8
WY TH L E D adH i L, HAEICE O T MRICAIERY & 58D b2 M-8 M 5 3 O RS EIC LSV T
M B 2 FHE R T 2 M EDRH 2 5B T L FH R T 21ENH 5,

BARK OEARSOBET. MBERE T vt 20 LOCHEMICK T 2 % OBBEOPITEERT 22 L10dH
Do

POEHBERE M B R O L B a2 — 2B D EEADOEE
B ANDEEIE, BEAEAPFER L2 L 2 =20 T IR L B 2 — G F BV TN ONLIE 7 5
WS BSRE RIS T Db a RAT L 2 L12dH D,



BEAmNIE, BAEICBO T RICATEZY RO LN L B o — ORI - T, WUEH L E 2 —Olfe 4 iE
UC, BREMEME & L CONBIZ21T BREERES O Z RFF L CLL N 2 EhiT 5,

FELTRESE. MBLOSFIET2FEICEHTLZAT 2ESICHT 2EM, o TREz oMol e v a
—Fhr e ET D, ML Ea—FFiE, FTREICBWT—RICAIERZY L3R 5N DA O FEUEIZHENL L T Ei
SNHEEDOMBEHRDERIINTIRESN TR TH 5,

ke EORHEICET 2 HIEIC O T, EERRKZAAE LSS X9 AHESE RIRPUCE L CEE R RHEEENR
DHHID W LIE G AR, AF LU D & IWEEERE I B R ISV T, P EICB W T —RICAIER
W LD B D VR HERE I S aE R OEREEIZHERILL €, B EICR RSN TWARWVEF U I FHEPRD b
W E D RS D, Fo, A ORITRICE T 2 BEEAARHEIEESRD SN DEA T, MR L B o —isE
(RO TIPS SR OELFEICER AW T 5 2 &, UTEE R A FEMEIZB T 2 W iE g g & o
R FEANE Y] TR WA, TR Y B 38 21 U CIREMRS R U B EMfE R 2 ZHT 2 2 2 nko bh T
W5, EEANORERIZ, MR L E 2 —fEER E TICAT LGRS E SO TV D2, RO FHLRIUT LD
TR S L CTER CE R RO RBIERH D,

DU = A S 3 3R D 3R e O RL FHIE DS, FNEIC I W T —RICAIE Y L3 B D W HIHRS g st o 1
FRARYEICHEIL L TV W EE LS L2 FHEMRRD SN2V nE e & iz, BT D EGFEEZ & o 72 10 -1
WBHROFR, WAL OWNE, W ONT DDA B R N L & e DI R F 2 IEICR R LT ian e
BULSELFENBD LNRVDNE I NEFHIT 5,

DU E RS S nE R T D e 2 HH T S 72 0Ic, SR NS Ao M B RICE T 5 A AT 5,
AL, PR G RO E L B o — IS 2R, BELKOERICE L CEEAD S, BEi AL, BT
B N OFEFRIC L CEEEA D,

B ANIT, BEAERKOEAZRSICH LT, B LS L e 2 — O & 20 EEHH, ML v — hEofmE
7R3 REIHIZOWTHEETT 9.

BEAENIE, AR L ORI LT, M OWTCOmBEICE T 2 MEMBLICHET 2R EEZETF L2 &
A ONZEER N DOISIMEIC B A 5.2 5 EAEMICE 2 b FHE, LOMEERZRET H72DOXSREHE L TND
A U HE TR 2 RS AT RE R K HEIC E T 27200 D — 7 H— R&EH L TWABAIEZFORNRICONWTHRE %
79,

HIEBIR
SR OS2 & M EAIE A SUIEBPITHR & ORITIT, ARKFHHEOREIC L T~ FIFERIE 2
Uy,

0ok

(B 1. FFONE L e o — Rl o AT Y A (0 =W 2 ) SRS LT £7,
2. XBRLF — &IV L B o — OB E TN T EEAL



[&if]

[#2HEE] e &

[R5 C] LG B EH 2450 4 D 8 5 1 1H
[#2H5E] B R

[#2H A ] 20234E11 101

[(&tt4] AR

[53R4 ] Sumitomo Forestry Co., Ltd.

[1RFE ORI A ] BuffifettR  Jed s

(R IS BT ORI 4 ] FUMFEHITIH D EH A,

(A5 D FTED 57T FEE T RERKFIT—TH 3% 2%
[#E5E I B4 2 35 7T] EAMERRSIE KIKE 2

(KRB R ALK 2 B =T H 2% 7 75)
MRS AR S | BT
RO P R X B AR HERT 2 28 1 75)



1 [ eE E RN A O EMEICBE T 2 991H]
R B R SR IE, AR OESARISE S I (B 20234E7 H 1 H FE 202349 H30H) DI MG E
DFEBANE BB IRE EAICE ST EICR ST 5 2 & 2R LE L,

2 [ dm]
HERRIC S 720 | BT S FHTH D EH A,



	第３四半期報告書
	表紙
	中扉
	目次
	扉
	第一部　【企業情報】
	第１　【企業の概況】
	１　【主要な経営指標等の推移】
	２　【事業の内容】

	第２　【事業の状況】
	１　【事業等のリスク】
	２　【経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析】
	３　【経営上の重要な契約等】

	第３　【提出会社の状況】
	１　【株式等の状況】
	２　【役員の状況】

	第４　【経理の状況】
	１　【四半期連結財務諸表】
	２　【その他】


	第二部　【提出会社の保証会社等の情報】
	四半期レビュー報告書
	確認書




