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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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MREEEIFHOHER

Numbers of New Housing Starts in Japan

O ERME

1999

(P *Units)
Fiscal Years Ended March 31 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008% %8 2008+
rorecsst_| | et
RES 438,137 475,632 437,789 377,066 365,507 373,015 367,233 352,577 355,700 330,000 162,831
Owner—occupied Houses
HHEE
281,845 312,110 346,322 343,918 316,002 333,825 349,044 370,275 382,503 340,000 146,215
Built for Sale Houses
Rgt%d " 443,907 426,020 418,200 442,250 454,505 458,708 467,348 517,999 537,943 500,000 217,578
ented Houses
=
woEE 15,647 12,445 10,846 9,936 9,539 8,101 9,413 8,515 9,100 10,000 6,664
Corporate Houses
P
;1ﬁ+ 1,179,536| 1,226,207| 1,213,157| 1,173,170| 1,145,553 1,173,649 1,193,038 1,249,366| 1,285,246| 1,180,000 533,288
ota
sz > —_ = N (= =
ST —TOFREXEERTAL 9615 11,160] 11,671] 10945| 10493|  10496| 10275|  9730| 9585 9540 4,374
Sumitomo Forestry *
BREIFHICHTSHMETIL—TDLT 2.19% 2.35% 2.67% 2.90% 2.87% 2.81% 2.80% 2.76% 2.69% 2.89% 2.69%
Market Share in Owner—occupied Houses
* Number of Custom—built Detached House constructed by Sumitomo Forestry
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FRORR O 1Tk

GE#E Consolidated ) (B A H-¥Million)
;;:f;'];jafs Ended/Ending 2003 2004 2005 2006 2007 |2008% 48| |2007 4 |2008 0 5 EEEmaLE
Forecsst | | frn'ven | ncaven oA
=r= A LEMFIE
Je—== 645,100 673,779| 723,193 791,128| 911,674 890,000/ | 421,989| 430,342 1,000,000 30,000
Net Sales - 20,000
fgh e 750,000 | ~e! '
ERF 8,772 17577| 18,466 15446| 20,405 14,000 4879 2,753 1 1 10,000
Operating Income 500,000 | : 1o
i =y I :
R RIEE 9,721 17,074 18,692 16,800 21,259 15,000 5,437 3,365 250000 | 1 1 £10,000
Recurring Income 4 : 1 A20000
\l'~ # I ‘ ‘ ‘ ‘ :
SRR A15439 9,870 8,014 10842| 11,954 8,000 2,874 894 0 430,000
Net Income 2003 2004 2005 2006 2007 2008% %8
(BifK Non—Consolidated ) (B A H-¥Million)
Flocal Years Ended/Ending 2003 | 2004 | 2005 | 2006 | 2007 |2008F %8| (2007|2008 fH EEE LB
Foreoast | | fnenVen | fucayen DN
= -
564,487 571,275| 598,853 595,993| 756,743| 730,000| | 347,817 357,320 | 800.000 30,000
Net Sales " 20000
prryes 600,000 | 1
ERF 7,089 14,635| 13,991| 11499 14,440 7,000 3,662 1,072 ' | 10.000
Operating Income 400,000 | : 1o
b =S| |
R RIEE 8,862 15362| 15477 13,948| 17,004 10,000 5,417 3.183] | 00000 | | 1 410000
Recurring Income ’ : 1 A20000
\l'~ b I : ‘
SRR A16,315 7,812 7,136 2,652 9,532 6,000 3,085 1,945 0 430,000
Net Income 2003 2004 2005 2006 2007 2008% %8




BT AVRERDHER

Business Results by Segment

O ERME

(tﬁ)“/ I‘E“j"‘f‘.i% Sales by Segment )

(A7 H-¥Million)

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 2208%3@\ 2007 EF‘ fil 2008‘2':' fEl A#-BHEL
orecast Interim of Fiscal Year| Interim of Fiscal Year|
. BEEROE R
R -BMER 283517| 293220 320255 412182| 520103| 500000 | 248347| 250329 _
Timber & Building Materials 600,000 ZFDith
v [ —] N y
1333;?11_%%%?% 370421| 393616 418313| 393868 407.780| 410000| | 180.974| 187.898| | 500000 N
ousing ousing—relate: usinesses
400,000 .
Tt 17882| 12350 13.185| 13549 14597| 16,000 7.210 7.974| | 300000 N
Others ! | :
R 200,000
ffx'if*ic A26721| A25408| A28560| A28471| A30806| A36000| | A14542| A 15859 | 100000 B
imination and/or Corporate ! |
A% 0 BRH BERE 2 BERE 2 HRE a RRE .
T='t"|+ 645100 673779 723193| 791,128| 911674| s890000|| 421.989| 430342 2003 2004 2005 2006 2007  2008FH
(BT AURBIEEFIZE Operating Income by Segment ) (B 73 M -¥Million)
Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 2208%?.5\ IZOOZ:F‘ ,FYEﬁ IZOO?:F' %ﬁ A EA
; BTG EEEEY
KA -BHMERE 2238| 3813  4615| 2806  7967| 6,200 3289 2350 =
Timber & Building Materials ZFDith
= S/ = EEY 20,000
EERVEERESX 9920 17150| 17530 16370| 16586 12200 3,450 1860
Housing & Housing-related Businesses 15,000
T 415 644 738 841 903 1,000 455 480 10000
Others ,
;‘ﬁfx'*f*ic A3802| A4030| A44s18] As751| A5051] A5400| | A2314] A 1938 5,000
imination and/or Corporate
DNE 0
TntnlJf 8772| 17577| 18466| 15446 20405 14,000 4879 2,753 2003 2004 2005 2006 2007  2008F
(ty)‘y I‘E“ﬁ%*ﬂﬁ$ Operating Income to Sales Ratio by Segment
Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 | 2008%78 | [2007 R [ 2008 ] e KH-EMEE
Forecast Interim of Fiscal Year| Interim of Fiscal Year| e
A BERUETEEER
A -BMER 0.8% 1.3% 1.4% 0.7% 1.5% 1.2% 1.3% 0.9% ot
Timber & Building Materials 7.0%
ding Materi : ]
EERVEEMERR 2.7% 4.4% 4.2% 4.2% 4.1% 3.0% 1.9% 1.0% 6.0%
Housing & Housing-related Businesses 50% a
o B — —Y S \
T ofth 2.3% 5.2% 5.6% 6.2% 6.2% 6.3% 6.3% 6.0% 40% A
Others 3.0% 'z 1
N 20% L
'éixliéﬁ - - - - - - - - 1.0% . e |
Elimination and/or Corporate 0'0% L ‘ ‘ I ‘
T='t"|+ 1.4% 2.6% 2.6% 2.0% 2.2% 1.6% 1.2% 0.6% 2008 2004 2005 2006 2007  2008F#
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Financial Analysis

O IERMEE

(GEfE Consolidated )

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 |2008F#8| (20070 |2008 [ —HLEYMEE (H)
Foecast | | femof | et m ERAARE
I 1| 25 3= 10.0% 1,200.00
HERARFEE A11.1% 7.2% 5.4% 6.6% 6.6% 4.3% 1.6% 0.5% 9.0% | foa
Return on Equity 8.0% I : i1 1,000.00
Rk £ U 7.0% b [ Y
war-i A E (M) 736.42| 83050| 886.47| 996.03| 1,059.20| 1,078.40| | 977.35| 1,04340| | 6ox | NI R
Shareholders’ Equity per Share (¥) 50% : I 4 600.00
ke 1) s BRI 4.0% | Co
WRATYSIMAE (M) |\ oocal  s5e1|  asos| 6128|6743 4515 16.21 504| | 30% | |1 40000
Net Income per Share (¥) 20% "1 4 200.00
1.0% | o
FERERFEE 0.0% S Y
Return on Gapital Employed 3.9% 7.0% 7.4% 6.4% 7.4% 5.2% 2.0% 1.3% 2003 2004 2005 2006 2007 2008F%8
(iﬁi Non-Consolidated )
Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 |2008F#8| (20070 [H)|2008 [ —HRS-UMEE M)
Forecast [ [ [mermof | Interim of B MR
& L ERG AR =R 10.0% 1,000.00
GBS A12.2% 6.0% 51% 1.8% 5.9% 3.7% 2.0% 1.2% T
Return on Equity 5.0% : 1 7| 800.00
U 0.0% "1 | 60000
HRET-YRRE (F) 703.18| 777.17| 80542 87650 925.39| 923.42 872.24| 905.64 A5.0% ! ' 40000
Shareholders’ Equity per Share (¥) [
A10.0% I 200.00
RS- BRI () Atson —-— 000
et Income per Share (4 A92.50 4413 40.32 14.82 53.76 33.86 17.40 10.97 2003 2004 2005 2008 2007 2008%




B EEER

Consolidated Balance Sheets

O EFRME

(ﬁg‘t@%ﬂ Total Assets)

(B 7 [ -¥Million)

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 290843 fsﬁ
nterim o
Fiscal Year
HERUHES Cash and Time Deposits 29,685 30,169 25,188 44,720 47,385 30,122
SHFRRUFTEE Notes and Accounts Receivable-Trade 79,956 76,964 85,052 134,880 161,972 148,043
SERTERRASE Accounts Receivable-Contract 5,072 4,749 5,269 3,379 5432 4214
Rl Marketable Securities 22,445 39,356 31,045 5,000 3,000 11,000
5 5h Finished Goods, Logs and Lumber 15,527 16,841 19,757 22,413 30,087 30,690
B FAAENEE Developed Land and Housing for Sale 7,155 5,994 10,775 10,071 12,128 14,276
AERIEXZHE Land and Housing Projects in Progress 15,146 16,215 14,171 15,628 16,698 27,452
RIEREERE Deferred Income Taxes 7,376 8,322 8,513 7,597 6,179 6,325
wHEAE Short—term Loans Receivable 17,359 12,614 9,841 10,478 5,643 6,654
KIAE Other Receivables 43219 39,511 36,797 40,747 44,495 48,886
ZDith Others 2,712 2,287 2,349 6,430 4,710 4,484
EHEIEES Allowance for Doubtful Accounts A608 A828 A692 A913 A657 A694
REEE Current Assets 245,049 252,198 248,066 300,430 337,072 331,452
BRETEEE Tangible Fixed Assets 63,946 63,135 65,106 73,933 74,050 79,215
BEETEEE Intangible Fixed Assets 7,341 7,416 6,887 7,107 6,313 6,352
BEZTOMDERE Investments and Other Assets 40,984 46,875 50,625 82,722 82,700 75,719
ElE & & Non-Current Assets 112,272 117,426 122,618 163,761 163,064 161,286
EEAG Total Assets 357,322 369,625 370,684 464,192 500,136 492,737

X06/3HALIAIDFIEICEIL TIX, MITORFHEEITA>TBELTEYFET .

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.

XIRERUVEBER ICTEEN TV EEMTES(X2008FE PR &Y Bl ELTRRLTHYET , LfE#AI%11,0005 75 M. 20074 (£8,0008 5 M.,

*Negotiable Certificate of Deposits which was included in “Cash and Time Deposits” is included in “Marketable Securities” from this Interim Fiscal Year 2008.
The amount of Negotiable Certificate of Deposits of Interim Fiscal Year 2008 is 11 billion yen, while that of Fiscal Year 2007 was 8 billion yen.




B EEER

Consolidated Balance Sheets

O ERME

(BE. RUMIEESTT Total Liabilities and Total Net Assets )

(BB H-¥Million)

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008|:FI FEﬁ
Fincal Year

XILFERUEHRSE Notes and Accounts Payable-Trade 48,277 50,441 54,919 93,782 103,374 98,419
IE;EH;% Accounts Payable-Contract 68,543 58,545 55,734 60,242 63,766 62,666
SSHIEA S Short-term Debt (Bank Loans) 7,251 9,568 7,291 13,159 16,816 15,895
1ELREERTFEMLE Short-term Debt (Bonds) 1,700 60 60 60 160 130
EKIENTRE Accrued Income Taxes 5,365 7,055 4197 1,596 4,602 2,864
RXEIEZAE Advances Received from Customers 33,275 36,718 34,038 36,509 43,433 50,687
ES55|4E Provision for Employee’s Bonuses 6,274 7,072 7,518 8,078 8,649 8,540
TRRIEMHES L& Provision for Guarantee for After—cost of Gonstruction 654 808 1,067 1323 1,391 1,406
Z Dt Others 13,304 15,549 15,560 17,522 18,428 17,143
REAE Current Liabilities 184,645 185,820 180,384 232,273 260,619 257,750
& Long-term Debt (Bonds) - 280 220 160 - -
REEAR Long-term Debt (Bank Loans) 7,545 10,020 8,009 8,688 8,763 10,362
ﬁﬁ*ﬂ$ﬁ1§ Deferred Income Taxes 1,024 2,040 2,259 15,136 15,400 13,696
EEBTEILE Provision for Retirement Benefits for Employees 24,157 11,416 13,915 15,875 12,383 11,543
HEEHETEI4E Provision for Retirement Benefits for Directors and Corporate Auditors 477 763 800 382 364 387
Z Dt Others 9,544 12,627 11,972 13,228 13,752 13,703
BEEEE Long-term Liabilties 42,750 37,149 37,176 53,469 50,662 49,691
BB Total Liabilities 227,395 222,969 217,560 285,741 311,281 307,441
BERE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
EXRERE Capital Surplus 25,650 25,650 25,654 25,655 26,882 26,882
FREFE Retained Earnings 77,303 85,148 90,807 99,319 108,919 108,306
E E,*%;T:t Treasury Stock A289 A362 A496 A617 A184 A248
BEEBEASE Total Shareholders’ Equity 130,336 138,108 143,637 152,029 163,288 162,612
%0)1&%1&%&#%5'11@%%&% Unrealized Gain on Available—for-Sale Securities 1,646 8,971 9,243 22,125 22,482 18,491
ﬁﬁl\‘w‘){éﬁ& Deffered Gains or Losses on Hedges 143 1 103 120 155 30
ASHBEREYTE Foreign Currency Translation Adjustments A2 255 A811 A380 1,052 1,804 3,739
LM E =LA Valuation and Translation Adjustments A465 8,161 8,965 23,297 24,441 22,260
DRI Minority Interest 55 385 521 3,124 1,125 424
WMEESS Total Net Assets 129,926 146,655 153,124 178,450 188,855 185,297
aE. RUHMEESE Total Liabilities and Total Net Assets 357,322 369,625 370,684 464,192 500,136 492,737

X06/3HALIRIDFIEICEL TIX, MITORFHEEITD>TBELTEYET .

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.




EfEERREE

Consolidated Statements of Income

O ERME

(B 7 H-¥Million)

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 2008%3@ 2007EF| Fﬂﬁ ZOOSEF' Fﬂﬁ
Forecast Fisea Year Fisca Year
e
Mot Sal 645,100 673,779 723,193 791,128 911,674 890,000 421,989 430,342
et Sales
5o B FEE FIERHE| 17.0% 17.9% % 16.2% 15.5% 15.6% 15.2%
Srose | 109,631 120,778 125,582 127,853 141,117 139,000 64,342 63,634
ross Income
AR5t \— &l
BERRU-REER 100,858 103,201 107,116 112,407 120,711 125,000 59,463 60,882
Selling, General and Administrative Expenses
= | FIZEER| 1.4% 2.6% 2.6% 2.0% 2.2% 1.6% 1.2% 0.6%
f'%.ﬂ;ﬁ 8,772 17,577 18,466 15,446 20,405 14,000 4,879 2,753
perating Income
=L
f-hil'ﬂ“”ﬁﬁ 2,392 2,393 2,744 3,750 4,026 4,000 1,912 2,014
ther Income
=L
f‘hiz*ﬁﬁﬁ 1,444 2,896 2,517 2,396 3,172 3,000 1,354 1,402
ther Expenses
s =
SRIMAE 948 A 503 226 1,353 854 1,000 558 612
Other Income/Expenses
BFeEF FIZEE| 1.5% % % 2.1% 2.3% 1.7% 1.3% 0.8%
f%%];H 9,721 17,074 18,692 16,800 21,259 15,000 5,437 3,365
ecurring Income
T Al #
:-*fﬂ]i]ﬁ 7,157 13,920 844 363 969 800 673 728
pecial Gains
A48
:#E.];}?% 38,776 5,931 3,870 1,128 1,539 800 468 674
pecial Losses
A48
reBliRE A 31,618 7,989 A 3,026 A 765 A 570 - 205 54
Special Gains/Losses
= I:,E. T F FIZEER| A2.4% 1.5% 1.1% 1.4% 1.3% 0.9% 0.7% 0.2%
i A 15,439 9,870 8,014 10,842 11,954 8,000 2,874 894

Net Income




EfEXvyi-JO0—5EHE

Consolidated Statements of Cash Flows

O ERME

(& 73 [ -¥Million)

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 200704 | 200874
Fiscal vour | _Fisoal Yoar
EXEHICELSFvyia-T0— Gash Flows from Operating Activities 19,734 25,962 6,685 16,626 7,084 1,531 A22
EER T HE JOY:EE Pt Marketable Securities 8,000 48 158 247 - - -
ARETEEEDERSE FTH Tangible Fixed Assets A1811 A2,664 A6,313 A5,058 A3937 A1,674 A3,997
B EEEEDIG. /5TH Intangible Fixed Assets A2,078 A1,367 A1,727 A1,848 A1,568 A576 AT24
BEARMIIZFDOEIS. 5TH Investment Securities A1,356 A5571 A2817 A3475 A849 663 422
ZDfth Others AT726 1,908 A2,196 1,136 A748 A279 A1,846
BREFRHICLSFvyia- 70— Cash Flows from Investment Activities 2,026 A7646| A12895 8,998 A7,102 A1,865 6,146
EEAE A S REE Short-term Borrowings A1,267 2,053 A2,095 A5,770 3,031 2,076 A2,636
REAEASMIZR%E Long-term Borrowings A4874 1,045 A2,496 A5,798 169 1,716 1,072
B R AR Bonds - A1,730 A60 A60 A60 A30 A30
[EEAOF XX ] Dividends Paid A1,769 A2,030 A2,289 A2287 A2,295 A1,143 A1,507
ZDfth Others A259 AT3 A147 A124 A180 A105 A120
BEEBICLSFvyia-TJ0— Cash Flows from Financing Activities A8,171 A735 A7087] A14,039 665 2,514 A3221
HERUVBRERFEYI (R SHHE ZEF Effect of Exchange Rate Changes A433 A298 A87 111 35 A49 107
HERUVHRERFYDIEREE Net Increase(Decrease) in Gash and Cash Equivalents 13,156 17,283 A13,384 6,300 682 2,130 A9,282
B LRUVREREFEYWHHEES Cash and Cash Equivalents at the Beginning of the Year 38,873 52,029 69,312 55,928 49,628 49,628 50,311
BELUVREREFEYWNHEHXRES Cash and Cash Equivalents at the End of the Year 52,029 69,312 55,928 49,628 50,311 51,759 41,029

_10_
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Capital Expenditures

O ERME

(BARMIHE Ccapital Investment ) (& 7 [ -¥Million)
Fiocal Years Ended/Ending | 2003 | 2004 | 2005 | 2006 | 2007 [2008F%8| |2007FH|20085fE EMETEE 4T
Interim of Interim of
Forecast Fistcal Year Fistcal Year ZFDith —— i}ﬁﬁﬁ{éfﬂ%
Py 14,000
AREEAE 2,761 4,040 7,016 8,132 6,724 10,100 2,374 4,271 -
Tangible fixed assets [
12,000 + : ‘
BT B
Sjﬂ 7 2,077 1,468 1,673 1,857 1,581 2,300 574 731 10,000 | -
8,000 | L
Toft 283 883 549 454 721 400 246 105 b
Others 40
6,000 | L
&t o
Total 5,123 6,392 9,237 10,443 9,026 12,800 3,193 5,107 4,000 b
2,000 i i
BBENR 0 - 1
Depreciation 5,985 6,447 6,452 6,403 6,476 6,500 3,170 3,247 2003 2004 2005 2006 2007 200838
(I)=X Finance Leases ) (& 5 M -¥Million)
Fiocal Years Ended/Ending 2003 2004 2005 2006 2007 |2008F 48| |2007fE|2008 4
F " Interim of Interim of B Eﬁ‘i’z— %o)ﬁﬁ
orecas Fiscal Year Fiscal Year 8,000
— 18
'\;Edﬂr:ﬁ 3,412 2,083 3,148 4,069 3,885 2,900 1,726 1,260 6,000 |
4,000 - [
Toft 1,568 692 783 1,722 1,960 1,400 865 756 -
Others 2,000 :
aft 0 1
4,981 2,775 3,930 5,791 5,845 4,300 2,591 2,016

Total

2003

2004 2005 2006 2007 2008 %748

_11_



FEDHS
'I%a State of Orders ’ {I EM %

(&7 H -¥Million)

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 2008F %8 20074 fE | 20084
Foecast | | et | e
ERME £% 285,443 292,294 287,039 274,958 296,237 300,000 155,253 150,314
Sumitomo Forestry FREL-Unit 9,902 9,908 9,805 8,890 9,376 9,500 4,962 4753
ERMEY—INAD+— &4 10,427 9,107 8,808 11,561 11,782 11,300 6,534 5,426
Sumitomo Forestry Two-By—Four Homes |#8%-Unit [418 312 289 361 375 360 197 174
FERMERTLEE Eat] 5,530 7,358 A90 - - - - -
Sumitomo Forestry Component House BE-Unit |218 309 A18 - - - - -
FEIEXEE & Eat] 301,402 308,758 295,757 286,519 308,019 311,300 161,788 155,740
Total - Custom-built Detached Houses FEEL-Unit 10,538 10,529 10,076 9,251 9,751 9,860 5,159 4,927
RCE&EV> Ay £%8 8,215 13,590 11,663 8,518 9,136 5,500 3,845 563
RC Condominium F#4-Unit |[759 1177 1,064 635 735 270 366 A186
RET7 /83— £%8 3,981 3,592 5,825 5215 5,588 7,600 2,938 3,236
Wooden Apartment F#-Unit |[468 478 712 653 720 820 364 373
S&5EF=E: *%8 12,196 17,183 17,488 13,733 14,723 13,100 6,783 3,799
Total — Multiple Dwelling Houses F#{-Unit [1.227 1,655 1,776 1,288 1,455 1,090 730 187

—12-
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The State of Sales

O ERMEE

(B 73 [ -¥Million)

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 2008 %48 20079 fE | 20087
Forecast Fincal Yoar Fincal Yoar
ERME &4 283,798 285,513 289,564 280,312 285,255 290,000 127,273 134,294
Sumitomo Forestry FEEL-Unit 9,824 9,817 9,805 9,401 9,246 9,200 4,155 4,262
ERMEY—NATH+— £48 10,905 10,297 8,325 10,222 11,087 11,000 4,370 3,617
Sumitomo Forestry Two—By—Four Homes *ﬁﬁ Unit |446 394 279 338 339 340 135 112
FEERMESRTLIEE £48 5,538 6,970 4,711 - - - - -
Sumitomo Forestry Component House *ﬁﬁ Unit |223 285 191 - - - - -
FEIXEFE &t £%8 300,242 302,780 302,600 290,534 296,342 301,000 131,643 137,910
Total — Custom-built Detached Houses *ﬁﬁf{ Unit [10,493 10,496 10,275 9,739 9,585 9,540 4,290 4374
FEMEE=E % 1,119 973 907 1,421 1,288 3,000 574 971
Built for Sale Detached Houses FEEL-Unit |59 46 44 68 60 130 28 44
FEE=E &t £%8 301,362 303,753 303,507 291,955 297,630 304,000 132,217 138,881
Total — Detached Houses FEEL-Unit 10552 10,542 10,319 9,807 9,645 9,670 4318 4,418
RCEY Ay £%8 7,415 11,086 13,163 6,670 7,972 7,700 1,148 1,837
RC Condominium F#-Unit (720 856 1,134 461 707 540 83 86
KE&ET7/8—k £%8 4,129 3,346 3,534 4,822 5,940 4,800 1,457 894
Wooden Apartment F#-Unit (500 410 437 621 738 580 166 106
£E5FEE % 11,545 14,432 16,697 11,492 13,913 12,500 2,606 2,731
Total — Multiple Dwelling Houses )E%I Unit [1.220 1,266 1,571 1,082 1,445 1,120 249 192
RFESE x 248 - 211 2,048 3,050 6,829 6,400 2,611 3,645
Housing Business in the USA EE-Unit |- 4 52 56 99 75 41 44

X EEEELHAEH50%%H T SBennett-SFS LLCHIZKYEFIATEYET,
Bennett—-SFS LLC(affiliated company 50% owned by Sumitomo Forestry) is engaged in this business.
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SET 5

Reference Data




FEEXEE 1HEAYTET—5(BERF)

Average Data of Custom-built Detached House (Non—Consolidated)

O ERME

(ZFAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 |2008F7#8| |2008 S (EHM) —e— HE{E(FH)
Interim of
Forecast Fiscal Year 320 760
Bifi(BAM[) 315 1 1 740
288 295 203 309 316 316 316| | 500 | 172
Orders per Detached House (¥ Million) 30'0 | 4 700
. : 1 680
p 295 |
A (FF) 651 678 687 727 744 - 752| | 290 | 1 660
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 285 1 640
15 (1) 28.0 1 620
443 43.5 42.6 425 424 - 421|275 600
Floor Space in Tsubo(:=3.3rm) 2003 2004 2005 2006 2007 2008F%8
(58T AR—X Delivered Base )
Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 |2008F %8| |2008H 4 e BAE (H ) —e— HEE (FM)
Forecast pter o || 820 760
- ~ 74 740
B (B 77F) 28.9 29.1 29.5 208 30.9 315 315(| > | 720
Sales per Detached House (¥ Million) 30.0 | 1 700
i\ = : 1 680
PB4 (T ) 2 642 656 672 687 713 - 724/ | 20 | 660
Sales per Tsubo(=3.3m) of Detached House (¥ Thousand) 28.0 . 1 640
i\ ey i\ i : 1 620
PO 450 443 43.9 434 43.3 - 43.5] | 270 600

Floor Space in Tsubo(=3.3m)

2007 2008F#8

2003 2004 2005 2006

_15_




FEEXEE S5HER(ER)

Reference Data of Custom—built Detached House (Non—-Consolidated) ‘ {I E M %
|
Fiscal Years Ended/Ending March 31 2003 2004 2005 2006 2007 |2008F%#E| [2008H[H] LT BEBLE
Forecst_| | et B
IRt 60.7% 61.0% 61.2% 62.0% 60.0% - 61.3%
Percentage of New Building
BEE
Percontage of Rebuilding 39.3% 39.0% 38.8% 38.0% 40.0% - 38.7% 2003 2004 2005 2006 2007
1LY ITHEI(E
Bt T (R) 104 102 107 108 110 - 111 —m TESEYIHE) —e— 1LY H(E)
Construction Period per House (Days)
1R %7 TH (B 12 26
YETYIR(R) 2 23 23 2.4 25 25 - 25(| 10 |
Construction Period per Tsubo(=3.3m) (Days) 195
108 |
EESRABHAR (REA—2)x | 1
6.0% 3.8% 0.9% 0.5% 0.4% - 0.6%]| | 104
Percentage of Use of Housing Loan Corporation Finance * 102 | / 123
FEERAEF AR (BHER—X) x
EERMANAIRE R ) 11.0% 7.6% 1.9% 0.9% 1.9% - 1.1%| | 1 22
Percentage of Use of Housing Loan Corporation Finance ** 2003 2004 2005 2006 2007
* Based on Sales ** Based on Number of Houses XZIBEBETICEHLTHYET, Calculated by Number of Contracts
L i = vy = 3 = #*
SRHAM 1473|  1483| 1499 1518] 1538 1,520 1,540 ERLAR T ERARE
Number of Sales Staff 1,600 — 100
= 31~ 1,400 19
ERARH 98 94 97 94 89 88 88 ' 1 90
Number of Sales Offices 1,200 - : ] g5
E?T’\i%ﬁ 1,000 . . . . . : 80
305 308 313 324 318 323 329 ’
Number of Housing Display Centers 2003 2004 2005 2006 2007  2008F%8

—-16—




FEENEE gl ZIERBE R (BK)

Custom-built Detached House Orders by Region (Non—Consolidated)

O ERME

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008 i
Fiveal Yoar

B RALE
ALi8 - RALE 6% 6% 6% 6% 6% 6%
Hokkaido and Tohoku Areas

B3
SHE 29% 30% 31% 31% 31% 30%
Tokyo Metropolitan Area
B3

PR 12% 12% 12% 12% 11% 11%
Kanto Area

5 . % B
Ry LizE 16% 16% 16% 18% 18% 20%
Tokai and Hokuriku Areas
i 4
L 21% 20% 20% 18% 19% 17%
Kinki Area

. j‘LI\I\ =]
FEE MHE 15% 15% 15% 15% 15% 16%
Chugoku,Shikoku and Kyusyu Areas

100%

75%

50% [

25% |

0%

O dbiEE - /AR
B B E#E

= B R E
Rig-LpEE
Bl

Tho0r | EEEEAME
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FEIEXIEE PafmalREEm (B1F)

Product Mix for Custom-built Detached Houses (Non—Consolidated)

(Z3FAR—X Contract Base )

¥ Fiscal Years Ended March 31

O IERMEE

GSERES H5TREH | 2008 2004 2005 2006 2007 2008914 100%
Product Name Released Fl:;t:;in;:;
Ml etk R T R . L
ct.
=rL 1999545 63%  41%  63%  51% - - mATALAR
pr. ey
so% | b ] A}
RIALT Aug.2002 @ayY7ILe
INTY L 199849
BALIJ-a Sepif%ﬁ % 6% 2% } } } NI L
izgj‘fj_* 1 gngfgiﬁ 4% 3% 4% 2% _ _ -] 75'77_:’(7."*
eb.
— " OZ0fth
O%hO) fte 2% 6% 6% 4% 1% 1% ” 2003 2005 2006 2007
thers
(52T ~R—X Delivered Base ) 3 Fiscal Years Ended March 31
[EETE FSEREHA | 2003 2004 2005 2006 2007 200891 100%
Product Name Released F_I;tfarlir;::r
IA4T74L X+ 20054104 _ _ _ 1% 77% 99Y%
MY FOREST 0ct.2005
;)7; f’ ‘ 1 9393;}51 77% 54% 43% 80% 20% 0%
- pr. WA+ X+
h>21 199545 1 _ _ - _ ; e
YOU 21 May.1995 50% e
:IATT’”‘ Zofziiﬁ 4% 31% 42% 10% 0% - m 521
ug. @Y7 ILE
/‘rb.L\ 1998£E9H 11% % % 1% - -
BAUM Sep.1998 ' 7 % ' L
IIVTAF* | 1996525 2% 4% 3% 4% % 0% WITITAR
PROUDIO Feb.1996 N 020
;Ehd) fts B 3k 4% % 4% 2 1% 2003 2005 2006 2007
thers

*REHRMBE L Inculding “MOKUZO SANKA MB”
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A+ -8 il LE (EE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERMEE

(B 73 [ -¥Million)

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 20074 | 2008

Interim of Interim of

Fiscal Year Fiscal Year
b N B SE Logs-Domestic 3,822 3,850 3,806 3,400 3,574 1,715 1,809
Timber Logs A K Logs-Imported 23,127 19,748 25,024 22,742 28,859 13,540 13,962
26,950 23,598 28,830 26,142 32,433 15,255 15,771
K& E R Lumber-Domestic 27,992 29,286 28,827 29,503 35,957 18,129 16,961
Lumber AK Lumber-Imported 27,661 28,681 33,835 34,318 45,264 21,484 27,372
55,653 57,967 62,663 63,821 81,221 39,613 44,333
D1t Others 1,276 1,333 1,300 904 527 289 108
83,880 82,898 92,792 90,867 114,182 55,157 60,212
E N ElNH Board-Domestic 17,202 17,851 17,358 15,840 36,084 17,337 15,539
Building Materials  |Board AR Board-Imported 35,329 35,391 41,423 43,721 64,329 29,016 26,726
52,531 53,242 58,781 59,561 100,414 46,353 42,265
— i EM ARE NN T FEHE Wood Processed Construction Materials 34,235 34,970 35,107 37,022 52,905 25,607 24,893
Building Materials  |ZE 232 #1 Ceramic Construction Materials 23,023 24,381 24,488 25,011 59,973 29,303 28,846
EBEM Metal Construction Materials 22,755 21,420 22,779 23,896 27,703 13,444 13,922
e Housing Equipment 26,326 30,298 33,774 36,879 44,814 21,719 22,446
D1t Others 2,784 3,228 3513 3,188 4,427 2,116 2,102
109,125 114,297 119,662 125,996 189,822 92,189 92,208
A4/ INOS Group 7,505 7,161 7,023 6,868 7,062 3,440 3,304
D1t Others 253 167 144 24,405 10,690 12,926
169,163 174,953 185,633 192,569 321,702 152,671 150,704

R#f- @5t

Total - Timber and Building Materials 253,043 257,850 278,425 283,437 435,884 207,829 210,917
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AH#-E# hix

Market Data of Timber and Building Materials

O 1ERMEE

(HH#) EMKEART AMMEHE R

(JRARTH N Logs) (A/m-¥/m)
Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008'43l Fﬁﬁ 35,000

Interim of

Fiscal Year 30,000 S o—®
NS ’_) X | ”/’77’/0/
& _St"j( 26,100| 26,700| 26,900| 28,200 30,000 30,300 25000 N
[f’“g'as Fir 20000 | s ——KFEDNK
ERRERN 21,000/ 19,300/ 20,200] 23,400/ 33,500 33,500 15,000 o —
Lauan o 9 A SIVAK

- — 10,000 ‘ ‘ ‘ ‘

ALFEMEEIRK 11,700| 12,600 13,200/ 16,200 20,300 22,000 2003 2004 2005 2006 2007 2008 e dLEMBEOAK
Larch H
(BH BTN Lumber) (H/m-¥/m)
Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008'313 FEﬁ 100,000

e R

= 80,000 -
VOEERA (TR 83,900 85,100 82,100 78,400 87,000 86,300 H\._/_.
Japanese Cypress, squares (Kiln Dry)
60,000 | o

KEDF : " e A e vosEmGE
rE _:Fﬁ 49,800 53,200 51,800 54,200 56,000 55,800 A A 4
Douglas Fir, beams 40,000 ‘ ‘ ‘ ‘ ‘ —A— XFEDOEH
RIADvR (ERER) 63500 63500| 60500| 60500 78600 78,600 2003 2004 2005 2006 2007 2008 iy {ber oK (KA
White Wood H
(&HRTR Plywood) (F/#2-¥/Sheet)
Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008 fH] 1,500

Interim of 1,300

Fiscal Year ’
=r ,A = ] — K F 1,100
:?’ d‘j‘f’_‘( t/P 7 f) hEA) 820 860 900| 980 1,380 930 000
arawoo oncrete rane 700 ‘ ‘ \ ‘ ‘ +57>ﬁ*&(:>7|}—'~¥&)
SHER SR
Sofr 740 840 840 750 1.210 1,000 2003 2004 2005 2006 2007 iggag S A IR
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AMYOEEDK]
Home Remodeling and Real Estate Brokerage ¢4$EM %

(FEERMRER—LTYY:)ITA—LFEX Home Remodeling )

Fiscal Years Ended/Ending 2003 2004 2005 2006 2007 |2008F#8| [2008fH| | 12,000 50

Forcast | | et
— Lo
SRR 41 44 44 44 46 49 49
Number of Sales offices
R ) 6,320 9,207 10,077 8,465 8,670 8,500 4,257
Number of Orders
ERMEROBLL#x & &S g e 23 (1)
B et 20%|  34%|  33%|  26%  24%  23% 23% LA S S S . EEHAN
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)
(FEEMER—LY—EX . FEEMNFZE Real Estate Brokerage )
E:f;: Ysia"s Ended/Ending 2003 2004 2005 2006 2007 (2008 %8| [2008HfE| | 10.000 70

Forecast | | gioVon | | 8000 | o

— 1 50

EEMAE I
ERARH 46 46 51 53 58 62 58| | %0 140
Number of Sales offices 4000 | 4 30
JEPE— g 4 20
TR R 3426 3723|3896 4112|4134 4,670 1998 | 2 {10
Number of Brokerage (Sales) 0 0 EERNTHH )
A=E 4- o0 == oo 3
BEEMTHH ) R 5 E A R R ()
Number of Brokerage (Rent) 2,619 2,610 2,667 2,646 2,775 3,774 1,171 e
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N =L 30E

Number of Employees

O IERMEE

(GEfE Consolidated )

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 200877 fH]
35329 35329 35329 35329 1572 N I K - 17723 o

2 10% -
AH-BMER 3,627| 349% 3,560| 342% 3,633| 347% 4,865| 406% 4812| 39.3% 5151 40.2% 20% |
Timber & Building Materials 30% L
—— T ’i 40% |
EERVEEMESE 5985 57.7%| 6,456 620% 6,437| 614% 6,710| 55.9% 6,988 57.0% 7,185( 56.1%||  sos |
Housing & Housing—related Businesses 60% |-
70%

Tt 639 6.2% 247 2.4% 266 2.5% 269 2.2% 281 2.3% 286 2.2% 80% |-
Others 9% |

H 3 100%

£ GHB) 127 12% 155 1.5% 141 1.3% 153 1.3% 178 15% 178 1.4% 2003 2004 2005 2006 2007
Corporate
A; BAH BB BEERVEEEESEE
T':' "l 10,378| 100.0%| 10,418 100.0%( 10,477| 100.0% 11,997| 100.0%| 12,259 100.0%( | 12,800| 100.0% ZDith O£t (&£58)

ota
(iﬁi Non-Consolidated )

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 20087 ]
35329 35329 35329 35329 1572 N I K - 17723 o
% 3 (R hrd

AHEMFRAE (ERAE) 347 78] 3201 7es| 324| 774 330 76| 452 o9% 448| 97
Timber & Building Materials Business Headquarters 208 |
N hrd hrd
BN ERAE (FREAFA) - - - - 12| 03w 16| 04% 15|  03% 17| o04% o |
Overseas Business Headquarters

=] hrd (=] hrd
EESRAN (@R 3,811 856% 3,530 844% 3,524| 840% 3,619 836% 3,680 80.8% 3,787| 82.3% 60% 1
Housing Business Headquarters
< B O g e e 1 L |

FTHESERFEM (REETAN) 114 269 121 294  141| s44| 156| sew| 162 36 96| 21% o
Real Estate Business Headquarters
et TEA 34 100%

B EE HBFq 1 82 41% 21 3 5.1% 1 93 4.6% 209 4.8% 244 5.4% 252 5.5% 2003 2004 2005 2006 2007
Administrative Divisions B ARMEMEERE BN EERE
&5t BEEEERD BABESERNE
Total 4,454| 100.0%| 4,184| 1000%| 4,194| 1000%| 4,330| 1000% 4,553| 1000% | 4,600| 100.0% O IR

ota =

20073 A MF TORIEIX BB DO RIE, IBFEMIX O ND B,
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A Yy =i F LN
ﬁ Etta’ij oﬁlﬂaﬁlDRisﬁution ‘ {I E M %

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2003 2004 2005 2006 2007 2008714

WL R MR R R et o | ARk
ERLLES 64,080( 36.8% 65,096 37.3% 68,063 39.0% 62,330 35.7% 57,672 32.9% 08,746| 33.5%
Financial Institutions
TOHIEA 38,370 22.0% 34,689 19.9% 39,473 226% 41,814 240% 43,155( 246% 43,588 24.8%
Other Companies
FHELA 38,531| 221% 46,125| 265% 42,983| 246% 46,947| 26.9% 51,815| 29.5% 49,140| 28.0%
Foreigners
BA-zof 31,643\ 1825  26487| 1524  22335| 1285  22438| 1295 20,454 117 22,116 126
Individuals and Others
ot 1578 oo 1,907| 114 1581 oo 1,023| osx 2,350 13% 1,927| 11
Others
i
- 174,202| 1000%|  174,304| 1000%|  174,435| 10005|  174,552| 1000%| 175446/ 1000% 175,517 100.0%
ota

0%

20%

40%

OZ D
=fEAN-Z 04t
ZEANEIDN
BZDMEA

60%

80%

100%

2003 2004 2005 2006 2007 & AR
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