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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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Numbers of New Housing Starts in Japan

O ERME

(A *Units)
Fiscal Years Ended March 31 2014/388F 18 2013/34f | 2014/347 g
© ) 2005/3% 2010/3% 2012/3% iorimof | nterim of
Forecast Fiscal Year Fiscal Year
BR
o uH 367,233 286,993 304,822 340,000 161,247 182,940
'wner—occuple: ouses
INIE
:Iﬁﬁi? " 349,044 163,590 239,086 274,000 121,457 136,042
e
Fentod H 467,348 311,463 289,762 340,000 156,503 177,412
wEET 9,413 13,231 7,576 6,000 3,741 2,638
Corporate Houses
=
Tota 1,193,038 775,277 841,246 960,000 442,948 499,032
Mz > —_ — ii E £ e
ST N —TOFBERXEEHTHY 10,275 8,580 9,007 9,200 4,037 4,118
Sumitomo Forestry Group*
ERETLFMICH = ’JL— P
RERTFMHT ST —TDLz7 2.80% 2.99% 2.95% 2.71% 2.50% 2.25%
Market Share in Owner—occupied Houses
* Number of Custom-built Detached House constructed by Sumitomo Forestry Group
F Units 54 .
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ol :
N\ \\ N N s LT D
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\ \§ EiEH (AE®)
0 ‘ ‘ ‘ AN 0

2005/3%A 2006/3%A 2007/3%4
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2014/34F 48

12014/388 FHIIREI VI 0DFEERIZLAAFELEZEDTT,

“2014 Forecast ” is calculated based on some forecasts by think tanks.
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Business Results

O ERME

(GE#E Consolidated )

(B 73 M -¥Million)

(B A -¥Million)

Fiscal Years Ended/Ending = L=
2014/388 F28| |2013/3%3 chfs| 2014/3%3 chps e L
March 31 2009/3%# | 2010/3%8 | 2011/3#A | 2012/3# | 2013/34H Interim of Interim of E%E% —o— BEFIE
Forecast Fiscal Year Fiscal Year (BE®) A LsiF
bl
e 823810 723923| 797493| 831870 845184 935000 392,147\  434922| | 0% 35.000
Net Sales 800,000 1 28,000
—
|
SESAES 6,837 9,747 14,238 19,191 25,330 30,000 6,839 10,322 600,000 1 21000
Operating Income 400,000 14.000
R ! X
RERF 6,160 9,465 14,206 20,714 26,981 30,000 7,485 10,840 200,000 7,000
Recurring Income
M O 0
SRRk 1028 2377 5175 9.271 15.923 21.000 3608 11.074 2009/3% 2010/38 2011/38 2012/385 2013/35 2014/344
Net Income ' ’ ' ’ ' ’ ' ' Fi
(B{K Non-Consolidated ) (B 7 M -¥Million) (B - ¥Million)
Fiscal Years Ended/Ending 2014/388 48| [2013/3% chsl| 2014/38A hRS (B8 ol )
March 31 2009/3/3& 201 0/3,Hsﬁ 201 1/3IH*E 201 2/3’ﬁ‘ﬁ 201 3/3% Forecast Ir|terim of Ir\terim of (HH %) —e— EEFE
=J:E_ Fiscal Year Fiscal Year (E E ﬁ) A é’l,ﬁﬁﬂﬂ%ﬁ
Te== 675,968 593,243 647,515 680,189 682,432 730,000 315,201 348,743| | 800,000 25000
lle: ;ales3§ 640,000 1 20,000
|
=R 3,175 3,525 8,299 13,713 19,311 21,000 4,943 7,463 480,000 15,000
Operating Income
320,000 10,000
$REF : X
RERFIEE 5,852 5,560 11,304 17,383 23,047 24,500 7,834 10,491 160,000 1 5.000
Recurring Income
M O 0
SRRk 3964 1936 2329 9.791 14.625 16.500 4870 8148 2009/38A 2010/38A 2011/38A 2012/38A 2013/38A 2014/38A
Net Income ' ’ ’ ’ ! ! ! ! E 2]
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Business Results by New segment

O ERME

<FETAI>
New segment
(8 EE sales by Segment ) (B A H-¥Million)
Fiscal Years Ended/Ending March 31 201 4/3,3}1 %ﬁ_\ﬁ\ 201 S/S,H EF'Fﬁ 201 4/3,H EF'Fﬁ
‘ e 2010/3 2011/38 2012/384 2013/38 /3 P /3 P
Forecast Fiscal Year Fiscal Year
AR 345,373 394,073 405,350 401,266 440,000 194,527 220,846
EEHER 374,663 393,608 415,098 430,774 455,000 191,872 204,465
lousing business
257*31% 21,735 31,735 34,971 38,657 75,000 18,724 22,093
TOMmER 16,973 15,338 14,049 15,406 16,000 7,388 8,052
:JJ%;‘ L A34,821 A37,260 A37,599 A40,919 A51,000 20,364 20,535
jjustmen:
B 723,923 797,493 831,870 845,184 935,000 392,147 434,922
(#2EFIZE Recurring Income by Segment ) (B A H-¥Million)
Fiscal Years Ended/Ending March 31 201 4/3,3}1 %ﬁ_\ﬁ\ 201 S/S,H EF'Fﬁ 201 4/3,H EF'Fﬁ
‘ e 2010/3 2011/38 2012/384 2013/38 /3 P /3 P
Forecast Fiscal Year Fiscal Year
AMEHER 2,140 4,968 4,781 4,704 4,900 1,929 2,484
Timber & Building Materials
EEHER 12312 19,981 25,800 26,227 30,000 7,026 10,117
lousing business
BABR A2,716 A1,949 A2938 21,840 A500 881 AT65
TOMmER 480 375 728 754 600 358 513
:JJ% ¢ A2,750 A9,169 A7,655 A2,863 A5,000 A1,146 A1,509
jjustmen:
B 9,465 14,206 20,714 26,981 30,000 7,485 10,840
(ﬁﬁ*‘]ﬁ$ Recurring Income margin by Segment )
Fiscal Years Ended/Ending March 31 201 4/3,3}1 %ﬁ_\ﬁ\ 201 S/S,H EF'Fﬁ 201 4/3,H EF'Fﬁ
‘ e 2010/38 2011/38 2012/384 2013/3 /3 P /3 P
Forecast Fiscal Year Fiscal Year
AMBHER 0.6% 1.3% 1.2% 1.2% 1.1% 1.0% 1.1%
Timber & Building Materials
EEHER 3.3% 5.1% 6.2% 6.1% 6.6% 3.8% 4.9%
lousing business
BABR A12.5% £6.1% A8.4% A48% £0T% ALTY A3 5%
;%tho)m$¥ 2.8% 2.4% 5.2% 4.9% 3.8% 4.8% 6.4%
Rz _ - - - — — —
Adjustment
A 1.3% 1.8% 2.5% 3.2% 3.2% 1.9% 2.5%

3%2010/384, 2011/344. 2012/38AD LT AV RRINERIE. BT AV OEREEF T AV MHEHANAT-BEETT,
¥ For the year ended March 31,2010, 2011and 2012 figures by new segments
are calculated from the results are calculated from the results of old segments for reference only .
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Business Results by Previous segment

<B4 A 12008/38) ~2010/350) >
Previous segment(FY Ending March31 2008~2010)

(j'_'f.J:_l%_ Sales by Segment)

(875 H - ¥Million)

<IBE5 A2 2010/38~2012/350) >
Previous segment(FY Ending March31 2010~2012)

(%J:% Sales by Segment)

O ERME

(875 H - ¥Million)

Fiscal Years Ended/Ending March 31

Fiscal Years Ended/Ending March 31

2008/34A 2009/3#A 2010/348
K- @R 470,945 433,648 361,812
Timber & Building Materials

= TR

EERVEEHEER 407,687 406,351 375,658
Housing & Housing-related Businesses
0t 15,734 16,054 15,871
Others
HER G2 33009 A32243 A29419
Elimination and/or Corporate
A%-l-
=A 861,357 823,810 723,923
Total
(EZFI2E Operating Income by Segment) (&AM -¥Million)
Fiscal Years Ended/Ending March 31

2008/34A 2009/3#3 2010/348
K- @R 3,330 2,054 913
Timber & Building Materials
EERVEEHEER 8,797 8.447 13,744
Housing & Housing-related Businesses
0t 969 936 913
Others
HER G2 5,860 A4509 5823
Elimination and/or Corporate
A%-l-
=A 7,235 6,837 9,747
Total
(E#*UH$ Operating Income margin by Segment)
Fiscal Years Ended/Ending March 31

2008/348 2009/348 2010/34A
K- @R 0.7% 0.5% 0.3%
Timber & Building Materials

= TR
FEERWEEBESSE 299 21% 37%
Housing & Housing-related Businesses
0t 6.2% 5.8% 5.8%
Others
HEXIE£H _ _ _
Elimination and/or Corporate
&t
0.8% 0.8% 1.3%

Total

2010/348 2011/383 2012/348
AR ER 341,432 390,231 399,794
Timber & Building Materials
f’*gf 25,472 33,234 37,595
EEHR 338,295 346,279 374,719
Housing Business
TEEER 38,169 50,881 44,240
Real Estate business
TOthEE 15,171 13,529 12,064
Others
HE A34617 36,662 NA36,542
Adjustment
&t
723,923 797,493 831,870
Total
(F2EFIZE Recurring Income by Segment) (&7 M- ¥Million)
Fiscal Years Ended/Ending March 31
2010/348 2011/3#3 2012/348
AR ER 2,006 4,848 4,667
Timber & Building Materials
f"*gjﬁ A2582 A1.829 2853
EEEX 13,250 18,988 24,621
Housing Business
TEEER A1,042 903 1,193
Real Estate business
TOHER 583 502 709
Others
i A2,750 29,206 A7622
Adjustment
&t
9,465 14,206 20,714
Total
(ﬁﬁ *ll H$ Recurring Income margin by Segment)
Fiscal Years Ended/Ending March 31
2010/348 2011/348 2012/348
AR ER 0.6% 1.2% 1.2%
Timber & Building Materials
f’*gf A10.1% A5.5% AT6%
EEEX 3.9% 5.5% 6.6%
Housing Business
TEEER A2.T% 1.8% 2.7%
Real Estate business
TOMhER 3.8% 3.7% 5.9%
Others
HEES _ _ _
Adjustment
&t }
1.3% 1.8% 2.5%

Total
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Financial Analysis

(FZEIEHE Financial Analysis )

O 1ERMEE

Fiscal Years Ended/Ending March 31 2014/3%8 F28| [2013/3%7 chfs|2014/348 chfs BEEKLE (AR
2009/3%f 2010/3%4 2011/3%f 2012/3%4 2013/3%f ) . —B—EREAREE (KB
Forecast Fisoal Your Fisoa Yoar
8.0% 50.0%
HEeEALHMAILER /'””‘:'
0.6% 1.5% 3.2% 5.6% 8.8% 10.3% 2.1% 5.5% 6.0% 40.0%
Return on Equity \
|
[ |
EREARFIZEE 4.0% — 30.0%
2.3% 2.9% 4.1% 5.6% 7.2% 7.2% 2.1% 2.7% I :
Return on Capital Employed 2.0% : 1 20.0%
|
|
BEEARLL®E 00% L R = = L 10.0%
36.5% 34.6% 33.3% 33.6% 35.1% 34.6% 33.3% 33.8% 2009/383 2010/348 2011/348 2012/387 2013/347 2014/383
Equity ratio F48
(—#¥EH/-Y1EH Per Share Data ) (5B ) — R Ty 0 E (F)
Fiscal Years Ended/Ending March 31 2014/348 F48| [2013/3%3 hR5|2014/347 chRs (EBE) —m— —prs-y LRI ()
2009/3#8 | 2010/3#7 | 2011/3#3 | 2012/3#% | 2013/3#A _ . 140 1,500
Forecast Flr\ter‘lr\r; of Flr|ter||r$ of
Iscal ear Isca ear h 1,200
—HRE Y B ERIAE (F) 900
5.80 13.42 29.21 52.34 89.89 118.55 20.37 62.51
Net Income per Share (¥) 600
—¥EEYHEE M) 1 300
880.94 917.82 919.54 954.81 1,086.68 1,213.61 957.48 1,167.27 0

Shareholders’ Equity per Share (¥)

2009/3%#1 2010/3% 2011/3%7 2012/3# 2013/3#7 2014/3%j)
18




EiFEEXERRE
Consolidated Balance Sheets 0 {I EM %
(BEDED Total Assets) (E 75 M -¥Million)
Fiscal Years Ended March 31 2014/387 hRs
2009/3H8 | 2010/38A | 2011/348 | 2012/38 | 2013/34H Interim of
Fiscal Year
HERUESE Cash and Time Deposits 23,854 52,714 55,618 64,870 56,155 74,906
SWMFEHRRUFEHE Notes and Accounts Receivable-Trade 106,167 102,355 112,427 120,536 121,053 124,209
ERIERIRAE Accounts Receivable-Contract 4,889 5,071 6,024 4,347 4,880 3,766
EERliHIE Marketable Securities 17,194 19,000 20,000 15,000 11,000 16,000
7 o Finished Goods, Logs and Lumber 20,506 17,230 19,015 20,977 22,276 28,168
BRFERAAENE Developed Land and Housing for Sale 21,593 26,333 31,492 34,880 27,894 36,418
REIEXHE Land and Housing Projects in Progress 30,119 32,420 31,242 28,397 27,057 38,793
REREEE Deferred Income Taxes 6,647 6,308 7,915 7,971 8,077 9,462
EHEME Short-term Loans Receivable 3,656 859 1,204 4,759 36,852 37,004
FILA £ Other Receivables 39,682 42,599 45513 43471 47,935 49,600
Zhith Others 4,668 3,719 4,260 5,052 5,589 6,219
BEE LS Allowance for Doubtful Accounts A740 836 A1,272 A1,329 A1,291 A1,378
MENE Current Assets 278,237 307,772 333,439 348930 367,478 423,166
ARETEEE Tangible Fixed Assets 88,146 88,870 87,602 85,641 85,900 97,728
BRETEEE Intangible Fixed Assets 6,439 6,637 7,068 8,390 9,157 12,039
BrEZTOMDEE Investments and Other Assets 54,916 66,459 61,309 60,534 85,439 78,181
EE & E Non-Current Assets 149,502 161,966 155,978 154,566 180,495 187,948
BESE Total Assets 427,738 469,738 489,417 503,496 547,973 611,114
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Consolidated Balance Sheets

O IERME

(E.féi.s &Uﬂﬁ@‘%%‘l‘ Total Liabilities and Total Net Assets )

(&7 H -¥Million)

Fiscal Years Ended March 31

2009/ 34A

2010/34A

2011/3%A

2012/34A

2013/3%A

2014/3% HfE

Interim of
Fiscal Year

XIFERUVEES Notes and Accounts Payable-Trade 74,119 86,553 93,018 98,076 104,655 106,934
IEXRLE Accounts Payable-Contract 52,828 61,029 57,143 57,349 64,968 63,105
EHEAS Short-term Debt (Bank Loans) 10,619 12,323 18,588 20,761 25,995 29,507
1ERNEETENHE Short-term Debt (Bonds) - - - - - 10,000
KIENTFE Accrued Income Taxes 1,307 2,205 6,909 5,749 5,589 5,289
RKEIEZAE Advances Received from Customers 34,028 31,077 37,524 38,567 42,345 62,768
E55|15% Provision for Employee’s Bonuses 7,490 7,372 8,316 9,026 9,502 9,791
SERRIEMHES LS Provision for Guarantee for After-cost of Construction 1,308 1,256 2,007 1,843 1,711 2223

ZNith Others 14,838 17,619 20,270 23,050 21,377 22,349
nBEaE Current Liabilities 196,537 219,434 243774 254,421 276,143 311,967
& Long—term Debt (Bonds) - 15,000 15,000 15,000 15,000 5,000

R T REAHE Convertible bonds - - - - - 20,000
RHABAS Long-term Debt (Bank Loans) 36,145 36,008 32,101 28,284 24,189 21,726
REREEE Deferred Income Taxes 2,989 9,358 8,782 7,316 10,198 9,739
ﬁﬂﬁk%ﬁ{ﬂ'gl =1 % Provision for Retirement Benefits for Employees 18,414 5,390 6,152 10,033 9,720 9,831

ZDHh Others 17,462 21,619 20,497 19,106 19,473 19,548
EE81E Long-term Liabilities 75,009 87,374 82,532 79,740 78,580 85,843
BEDE Total Liabilities 271,546 306,808 326,307 334,161 354,723 397,810
EXE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
EAEIRE Capital Surplus 26,872 26,872 26,872 26,872 26,872 26,872
FEFRE Retained Earnings 105,346 105,066 107,584 114,223 127,489 136,880

E E,**;T:t Treasury Stock A260 A262 A267 A268 A269 A271
MEEXREGE Total Shareholders’ Equity 159,630 159,348 161,861 168,499 181,763 191,152
%0)1{13%1&%&#%%&%55% Unrealized Gain on Available—for-Sale Securities 2,359 5,594 4876 5,734 12,132 15,619
ﬁ‘g“,é}_ft/\y&{éﬁ Deffered Gains or Losses on Hedges 29 24 154 192 249 36
AEMERENTE Foreign Currency Translation Adjustments Ab,961 A2378 A4,005 5,291 A1,654 A44
FoOtoaERIxREtRE Accumulated Other Comprehensive income A3572 3,241 1,025 634 10,727 15,611
DEBEEED Minority Interest 135 342 224 202 760 6,540
MEESE Total Net Assets 156,192 162,930 163,110 169,335 193,250 213,304
BERUMEESST Total Liabilities and Total Net Assets 427,738 469,738 489,417 503,496 547,973 611,114
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Consolidated Statements of Income

O IERME

(B H -¥Million)

Fiscal Years Ended/Ending March 31 2014/34 18 2013/3%8 &R | 2014/38) his
es Tears mndeeEndine Tare 2009/34 2010/34 2011/348 2012/34 2013/3% A Lo Lo T
Forecast Fiscal Year Fiscal Year
D=
Net Sal 823,810 723,923 797,493 831,870 845,184 935,000 392,147 434,922
et Sales
5o LR FlaE| 16.2% 17.2% 16.6% 16.5% 16.7% 16.9% 5 16.0%
Srose | 133,493 124,269 132,568 136,873 141,436 158,000 63,133 69,487
ross Income
AR 55 \— L&
RERRU—REER 126,656 114,522 118,330 117,682 116,105 128,000 56,295 59,165
Selling, General and Administrative Expenses
=EF FZEE| 0.8% 1.3% 1.8% 2.3% 3.0% 3.2% 1.7% %
f‘iﬂ;ﬁ 6,837 9,747 14,238 19,191 25,330 30,000 6,839 10,322
perating Income
revs
C.i%f*”iﬁ 3,812 4,147 3,425 4,219 4,269 3,500 1,948 1,885
ther Income
s,
i*:*ﬁﬁﬁ 4,489 4,429 3,458 2,695 2,618 3,500 1,301 1,367
ther Expenses
Sy =
=
ERMRL A 677 A 282 A 32 1,524 1,651 - 647 517
Other Income/Expenses
BER Azl 0% 1.3% 1.8% 2.5% 3.2% % 1.9% %
:‘%%Iﬂ[ﬁ 6,160 9,465 14,206 20,714 26,981 30,000 7,485 10,840
ecurring Income
F Al F
AR5 166 4,346 767 455 137 2,200 98 2,182
Special Gains
=32 [Bi=!
;ﬁmﬁ:% 4,361 3,228 3,964 3,487 971 200 686 193
pecial Losses
=3|Bi=]
AR A 4,196 1,118 A 3,196 A 3,032 A 833 2,000 A 589 1,989
Special Gains/Losses
L HASEF FlZEHE 0.1% 0.3% 0.6% 1.1% 1.9% 2.2% 0.9% 2.5%
'\:=LI ;ﬂf@ﬂﬁ 1,028 2,377 5175 9,271 15,923 21,000 3,608 11,074
et Income

_10_
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Consolidated Statements of Cash Flows

O ERME

(B 73 [ -¥Million)

Fiscal Years Ended March 31

2013/38 hfE

2014/3%f &fE

2009/3%A | 2010/38A | 2011/38A | 2012/38A | 2013/38A Interim of Interim of
Fiscal Year Fiscal Year
BEFEEHICKSFryia-TO— Gash Flows from Operating Activities A8,161 37,239 17,515 26,873 45,910 16,166 13,372
BB H D ERIG.5EH] Marketable Securities - 295 - _ _ _ _
AEHEEEEOIRE. S Tangible Fixed Assets 20,947 A8,354 29,918 A7875 A4143 A821 A1,868
BEETEEEDRG 5TH Intangible Fixed Assets 1,968 A1578 A2,453 A2,782 A2525 A837 664
HERMAFDERG /FTH Investment Securities A1,081|  A10,787 2986 AT06 A961 A193 AT7,.270
ZDith Others 5,066 1,307 10| A21539| A21,034 A 14,856 A5,649
BREZHLDFrya- 70— Gash Flows from Investment Activities A29062| A19117| A13247| A32903| A28662 A16,707|  A15451
EHAE A S REE Short-term Borrowings 1,467 880 1,094 3,280 A379 A1,325 A2,100
REEASHIERLE Long—term Borrowings 25,616 A\986 3,204 A4498 A1,085 2,965 A3,126
LS MIEIRAE Bonds - 15,000 - - - - -
T RE RIS REE Gonvertible bonds - - - - - - 20,000
[REEANEZN-L] Dividends Paid A2,658 2,657 A2,657 A2,657 A2,657 A1,329 21,683
ZDith Others 2229 A691 A1,269 A1,747 A1,184 A208 A907
MBEHCLDFvyia- 70— Gash Flows from Financing Activities 24,196 11,546 372 A5,622 A5,305 103 12,185
RERUVBREREYIIRDOMEZELE Effect of Exchange Rate Changes AT17 1,205 AT21 A90 A124 116 475
HERUVIRERFYDIEFLE Net Increase(Decrease) in Cash and Cash Equivalents A13,745 30,873 3,919 A11,742 11,819 A322 10,581
B2 R UVIRSRISEYWODEHE RS Cash and Cash Equivalents at the Beginning of the Year 54,475 40,730 71,662 75,582 63,839 63,839 75,658
RERUVREREVOHRES Cash and Cash Equivalents at the End of the Year 40,730 71,662 75,582 63,839 75,658 63,518 86,239

_‘I‘]_
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Capital Expenditures

O IERME

(E*E@Itﬂ Capital Investment )

(&AM -¥Million)

Fiscal Years Ended/Ending

2014/3%8 F28

2013/38 Hfd

2014/38 Hf8

March 31 2009/3%1 | 2010/3%# | 2011/3# | 2012/3# | 2013/3% I o ARERAE
Forecast Fiscal Year Fiscal Year %a)ﬁﬂ —— jﬁ{ﬁﬁfﬂ%
L | == 30,000
AREIEAE 24,075 10,636 11,923 10,970 7,058 15,133 2,950 4,409
Tangible fixed assets 25,000
D Ak ’
RMEERE * 2,013 1,561 2,434 2,786 2,890 1,862 827 706
Intangible fixed assets 20,000
==3
TOt 150 395 215 194 343 502 169 107 15,000 =
Others :
&5t 10,000 ]
26,238 12,592 14,572 13,950 10,291 17,497 3,946 5,221 |
Total 5000 | |
|
|
R s 0 . . I
BAEEAE 8.477 8,502 8437 8.469 8978 10,202 4,324 4,539 2009/3#1 2010/3%1 2011/3#1 2012/3#] 2013/3#4 20144:3)1
Depreciation ¥R
(1J—2R Finance Leases ) (B 7B H-¥Million)
Fiscal Years Ended/Ending 2014/340 F28| |2013/3%7 s |2014/3%7 g
March 31
arc 2009/3%f | 2010/3% | 2011/3%#3 | 2012/3%4 | 2013/3% Foreonst arn of ernof . BERE 720
BT 2,076 1,264 675 1,534 1,580 3,200 705 1,894 4000 _
Model Houses ’ LIT
| |
TOt 554 725 615 361 612 854 630 215 2,000 A
Others | |
A= 0 : S
TI:I El-l- 2v631 1,989 1’290 1,895 2’192 4’054 1’335 2v109 2009/3#8 2010/3#8 2011/3#1 2012/3H# 2013/3#j Zogiglﬁﬁ
otal =

X RFAEEOLEFEICKY. BEAMIHICEI-ZANEFNTEYET.

Figures of Capital Investment include Finance Leases under new financial accounting standards.

X EBEEEEEICK. VI T OEEFNEENTEYET,

Intangible fixed assets include software and leasehold rights etc.
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ZEDIR

The State of Orders

<ZFEDH#FE Change in Orders>

O ERME

(A A H-¥Million)

Fiscal Years Ended/Ending March 31

2014/348 %18

2013/388 s

2014/347 RS

2009/3%1 | 2010/3%1 | 2011/3% | 2012/3% | 2013/3% |© e o
orecast Fiscal Year Fiscal Year
PEIXE=E Gof) 268,889 265,203 284,420 295,194 314,240 337,500 159,443 224,285
Custom-built Detached Houses *i’!ﬂ =Unit 8,703 8,593 8,926 8,962 9,105 9,700 4,628 5,944
B {ffi - Price per unit 28.3 28.1 28.7 29.3 30.6 320 30.3 32.5
Ri&ET7/8—hk &% 6,439 6,969 7,343 11,169 13,043 14,400 5,338 10,533
Wooden Apartment )E#( *Unit 758 736 775 986 1,138 1,250 507 755
Hi{ffi - Price per unit 8.1 9.2 9.5 10.9 11.2 115 10.2 13.1
==
cﬁhﬂ?ﬁzcts Eof) 4,423 3,069 160 585 977 3,500 104 2,023
X RFHEMOVTIHINET, RURICEMZILAFIEF-MEIZTFORELEOTOELD, 2014F3AAFE2MFHRE JYRNRADEEEIC

EELTEYFET . BEDOZIHEMDOVTELH->TEELTHEYET )

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above. )
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ARSED IR

The State of Sales

O ERMEE

<BRSEDHFE Change in Sales>

(B 73 [ -¥Million)

Fiscal Years Ended/Ending March 31

2014/388 F48

2013/3% &fE

2014/3% &fE

2009/3%1 | 2010/3%#1 | 2011/38#1 | 2012/388 | 2013/34A ] A
Forecast Fiscal Year Fiscal Year

FEIXEE +%8 294,551 264,215 270,903 294,081 300,936 312,800 133,493 141,134
Custom—built Detached Houses ﬁ*ﬁ[ =Unit 9,297 8,580 8,721 9,007 8,999 9,200 4,037 4118

BA{fi - Price per unit 31.7 308 31.1 327 334 340 33.1 343
RETZ/\—F +£%8 5,729 5,630 6,681 7,899 9,371 10,500 2,528 4,605
Wooden Apartment P -Unit 674 670 724 772 858 960 219 374

B4 {ffi- Price per unit 8.5 84 9.2 10.2 10.9 10.9 115 12.3

=%

TOHhER +%8 3,983 8,028 3,558 585 340 2,000 104 620
Other contracts
FEMEEE x E 3,253 7,851 9,567 9,862 11,376 11,300 5411 4,527
Spec Homes FEH - Unit 144 183 226 225 254 270 117 106

B {ffi- Price per unit 22.6 429 42.3 438 448 419 46.2 42.7
AT ’ _
Il_and for Custom—built Detached Houses 2 6,002 5784 4,987 5,505 6,900 2,150 2,421
?Eﬂfiﬁﬁ% x2 &% - 1,986 9,704 7,306 9,610 12,200 4,305 3,895

eal estate Development
Tt +%8 - 7,332 6,919 11,409 7,663 8,000 3,589 3,599
Others
sz [—] .

:":*1I%$¥ X3 FEER - Unit 23 58 58 83 229 560 103 122
Housing Business in USA
=NIEE
SMETHEX xa FEEK - Unit — 526 1,698 1,689 1,820 1,750 821 802

Housing Business in Australia

1 2010/38LIBE DL EEII T EHETEELFRALTLET,

Percentage—of—-completion method adopted from Interim of fiscal year 2010.

2 2010/3HALARZR IS L HhEBYD S EHHIEEZRREHLTHYET .

Figures from Interim of fiscal year 2010 include buildings and lands.

X3 JLREEFRD2014/38 FRICIK, SHH IR/ MBLEESZERASHOBREESATEYEY,

Units of Housing Business in USA of fiscal year 2014 forecast include those of equity method affiliated company its equity are purchased by us in FY 2014.

SMEEFZEIZDUVTIL, 2010/38] F4UEH KLY, RERHMEFRRLTHYET,

Units of Housing Business in Australia are disclosed from the fourth quarter of FY ending March 2010 .
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BET—4

Reference Data
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FEIXEE 1HBA-YVEYT—4

Average Data of Custom—built Detached House

(Z23F~R—X Contract Base )

O FITME

Fiscal Years Ended/Ending March 31

2014/388 F48

2014/38A dhfd

2009/3%8 2010/3% 2011/3%8 2012/3% 2013/38 . Interim of
orecast Fiscal Year
Bifi (B 28.3 28.1 28.7 29.3 30.6 32.0 325
Orders per Detached House (¥ Million)
i\l"' i\l
T () 40.9 40.1 39.6 39.6 39.8 - 39.9

Floor Space in Tsubo(=3.3m)

X OFFHEMICOVTIEINET. ZHRICEMZELLAFTISZ-NMMEIETZEDOSELESOTOELH. 2014F3F BAFE2MFBRE LY EZMFADEEEIC
FELTHYET, BEDZTEM-DLTHLHE->TEELTHYET,)

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above )

(58ZAR—X Delivered Base )

Fiscal Years Ended/Ending March 31

2014/388 F48

2014/38A dhfd

2009/3% 2010/3% 2011/38 2012/3%8 2013/3%8 . Interim of
orecast Fiscal Year
R (B A ) 31.7 30.8 31.1 32.7 334 34.0 343
Sales per Detached House (¥ Million)
i\ e i\ i
TR () 424 414 40.8 40.6 40.6 - 40.7

Floor Space in Tsubo(=3.3m)

¥ 2010/3# &Y. TEETEEOHEZEHL THEYET, 2000/ 3 TETHELEDHEZRRTLTEYES .

Percentage—of-completion method adopted from fiscal year 2010. Figures in FY2009 are completed—contract method.

X ABKIBCMZ, AHFIENMEIEZOSHEESCTIEMETLTEYET,

Sales per Detached House include the amount of house construction, appurtenant work and exterior landscaping work.
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FEIXEE SBHERE

Reference Data of Custom—built Detached House

Fiscal Years Ended/Ending March 31

2014/3%8 F%8

2014/38 &fd

O 1ERMEE

2009/3%7 | 2010/3#1 | 2011/3%8 | 2012/3% | 2013/3%) ntorm of
Forecast Fiscal Year
MR 65.6% 67.5% 65.8% 63.9% 62.9% - 60.1%
Percentage of New Building
BB 34.4% 32.5% 34.2% 36.1% 37.1% - 39.9%
Percentage of Rebuilding
(EB%) —®—1HSEYIHE) —e— 1HNYIH(E) (BEE)
" pon g 110 28
Fiscal Years Ended/Ending March 31 2014/38 ¥4 ([ [ 2014/3H4
iscal Years Ended/Ending Marc 2009/3;931 2010/35:‘5 201 1/3;9:7'1 2012/3%}1 201 3/3;931 tori of B 109 | 1 27
Forecast Fiscal Year
BL-YITH(R) 8T 128
1 o 7
109 104 104 109 107 - 108(| 107 128
Construction Period per House (Days) 106 24
1LY TE -
$é‘f ! gq () L 26 25 26 27 26 - 2.7|| 105 23
Construction Period per Tsubo(=3.3m) (Days) 104 \. / 99
103 2.1
2009/3%A 2010/3%4 2011/3%4 2012/3%4 2013/34#
Fiscal Years Ended/Ending March 31 2014/3%7 F78| | 2014/38 #FE o -
o0 Tears EndedEndine Hare 2009/3%3 | 2010/388 | 2011/3# | 2012/3%1 | 2013/3% o (ERE) ERMAM e ERUAM (HEH)
Forecast Fiscal Year 1,600 100
ah + B
ERHAR 1,570 1,517 1,484 1,450 1,447 1,457 1,476] 4% %
Number of Sales Staff | |
1,300 | 1 90
= 1§=3 - !
ERARH 89 85 84 84 88 86 86| 1.150 RN
Number of Sales Offices : |
— 1,000 - - - L 80
Emi%;ﬁ 321 304 287 287 282 288 288 2009/3%3 2010/3H#8 2011/3#1 2012/3% 2013/3%#} 201;4;3?}1

Number of Housing Display Centers
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FREEXEE MR ZERBIEA

Custom—built Detached House Orders by Region

O ERMEE

Fiscal Years Ended March 31

2009/38A

2010/38A

2011/38A

2012/38A

2013/38A

2014/3#

Fisea Year
- L
ALkE-RALE 6% 6% 6% 8% 8% 0%
Hokkaido and Tohoku Areas
E
HHE 31% 34% 33% 31% 31% 31%
Tokyo Metropolitan Area
E
BIR 11% 11% 11% 12% 11% 11%
Kanto Area
5 - %2 BB
Rl ALz 19% 19% 19% 18% 19% 19%
Tokai and Hokuriku Areas
S 4% BB
i i 17% 16% 16% 16% 15% 14%
Kinki Area
PO E - LN E
EHE- M 17% 15% 16% 16% 16% 17%

Chugoku,Shikoku and Kyusyu Areas

100%

75%

50%

25%

0%

2009/3%1 2010/3%8 2011/3%#] 2012/3%#] 2013/3%] 2014/3%}
hfs

O4tiEiE- /LA
B EHE
DBERE
@ 3 - JLEEE
L Plin=
B R HE- S E
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FEEXE=E B EIIER

Ratio by the number of stories for Custom—built Detached Houses

O IERMEE

(ﬁfi&—x Contract Base )

X Fiscal Years Ended March 31

LHER]

the numer of stories

2009/34f

2010/34A8

2011/34f

2012/34f

2013/34f

2014/3%f dfE

Interim of
Fiscal Year

TE

House of one story

8%

8%

10%

12%

13%

14%

2FE5E

Two—story house

88%

87%

85%

84%

83%

82%

SpEELLE
Three—story house

4%

5%

5%

4%

4%

4%

(5T AR—X Delivered Base )

X Fiscal Years Ended March 31

e 12 31

the numer of stories

2009/3#4

2010/3%A

2011/348

2012/34#

2013/34A

2013/38f $fE

Interim of
Fiscal Year

TR

House of one story

9%

7%

9%

11%

12%

13%

2hE 52

Two—story house

88%

88%

87%

84%

85%

83%

FEEELLE

Three—story house

4%

5%

4%

5%

3%

4%
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AH#-B# BEmAlsELS (BF)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O IERMEE

(&7 -¥Million)
Fiscal Years Ended Mareh 31 2000/381 | 2010/3%7 | 2011/38 | 2012/38 | 2013/agy | |20'2/SH M| 2014/3 SR
Fiscal Year Fiscal Year
K BEA.Fv7 |ERN Logs-Domestic 4,243 3,847 3,817 4,325 4,318 2,206 2,205
Timber Logs and chips A Logs—Imported 16,403 7,604 10,104 9,893 9,160 5,029 5,528
20,646 11,451 13,920 14,218 13,478 7,235 7,733
K & EHN Lumber-Domestic 27,956 23,854 24,489 23,570 23,944 11,818 13,640
Lumber fIA Lumber-Imported 34,523 23,181 33,360 33,910 31,395 15,354 21,298
62,479 47,035 57,849 57,480 55,339 27,173 34,938
ZDih Others 138 108 8 - - - 0
83,263 58,593 71,777 71,698 68,817 34,407 42,671
B ISR ER Board-Domestic 23,378 18,190 20,999 20,598 20,278 9,801 11,402
Building Materials ~ |Board A Board-Imported 39,407 27,957 35,827 43,581 39,645 19,016 24,543
62,785 46,147 56,826 64,180 59,923 28,817 35,944
— AR EM ARENMIIEEH Wood Processed Construstion Materials 45,863 41,218 44,383 45,094 45,081 21,647 23,410
Building Materials |ZEZEFE44 Ceramic Construction Materials 56,269 51,767 59,909 60,944 62,944 30,146 33,806
L2EEM Metal Construction Materials 26,863 23,979 25,350 25,511 23,657 11,930 11,743
eSS Housing Equipment 43,522 41,788 44,400 44,550 44,413 21,184 22,779
Z Dt Others 4,035 3,837 4,114 3,907 3,962 1,881 2,183
176,551 162,589 178,156 180,006 180,057 86,789 93,921
AR INOS Group 5,970 4,912 4,083 3,751 3,103 1,487 1,852
Z Dt Others 22,579 19,221 22,063 22,930 23,941 11,299 12,845
267,886 232,869 261,128 270,866 267,023 128,392 144,561
R -EME
Total - Timber and Building Materials 351,148 291,462 332,904 342,564 335,840 162,799 187,232
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A#-8M hix

Market Data of Timber and Building Materials

O IERMEE

(H82) RMOKE AT RMIEHET R E A

From “Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(RATR Logs) (F/m-¥/m)
Fiscal Years Ended March 31 2014/348 HfE| | 35000
2009/3% | 2010/3%A | 2011/3%% | 2012/3%3 | 2013/3%} Interim of -
Fiscal Year 30,000
A % \’—'/./
*i’)?ﬂ,j& 28,200 25,700 25,300 25,300 27,600 30,700| | 25000 r \
Douglas Fir 20000 | e RESRAX
SIURK
31,000 31,000 31,000 26,600 26,200 32,700| | 15000 -
Lauan ' t7——J"’””"””’.———w,,,,.,,,. STOURK
2 * 10,000
EEZAK(EMA/FE) 12,600 13,000 13,800 13,100 12,200 12,500 2009/3%8 2010/3%8 2011/3%8 2012/343 2013/343 201:;?3].%! —o EELAKNEMA/FE)X
Japanese cader H
(BF SR Lumber) (A/m=-¥/m)
Fiscal Years Ended March 31 2014/3#8 8| | 100,000
2009/3% | 2010/3%8 | 2011/3%% | 2012/3%8 | 2013/3%f Interim of
Fiscal Year
x 80,000 |—o ¢/‘\’***’/’
VOZEA ERH) 80,000 79,700 84,700 82,000 82,700 85,000
Japanese Cypress, squares (Domestic) o A I
N T 42 X 60,000 ~ 2 —— UDEIE X
REDTHA 55,000 54,300 55,000 54,900 63,900 66,800 A A A&k w .
Douglas Fir, slabs — A KFEDOEHXK
o N ¥
7"'7 4 I~l‘j\y[~ (%Ejﬁ%*i) 63.500 63.500 66.500 60500 69 500 75.600 #0000 2009/3%4 2010/3%4 2011/3%f 2012/3%f 2013/3% 2014/3# +7>§'7'f|“'7‘7f:($ﬁ£§*1)
White Wood ’ ' ’ ' ’ ’ i
(BHTHR Plywood) (/% -¥/Sheet)
Fiscal Years Ended March 31 2014/38A FRE
2009/3%1 | 2010/3%3 | 2011/3%3 | 2012/3%3 | 2013/3% o 11900
Fiscal Year 1,200 +
= ~, AN :Is 1] — 1] +h
H7'd7’ R WA 7V—FER) 820 880 1,090 920 1,050 1,150 | g00 |
3 pEL O : . . . . —A—SIUER@UY)—NER)
‘Sﬁjﬁiff = *ﬁ 630 650 870 970 870 950 600 2009/3%3 2010/3%7 2011/383 2012/38) 2013/384 20;1%%1 SEBEIR

X ERMKERICRAMRELAENERESNI=CEITHFL, 2013/3HLIRDOBIENTH AEXIFELG>TEYET .

Since the fiscal year 2013, the calculation method of numerical value has been changed

due to the change of the price calculation method by the Ministry of Agriculture, Forestry, and Fisheries.
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)7+ —LEREFBERBS KON

Renovation business and Real Estate Brokerage

(EERMRER—LTYY:UTA—LZEZE Renovation business )

O ERME

Fiscal Years Ended/Ending 2014/388 48| |2013/34%7 hfsl|2014/38A s
March 31 2009/3% | 2010/3#A | 2011/38A | 2012/3%f | 2013/34A Interim of : Interim of :
Forecast Fiscal Year Fiscal Year
Z2I 70,000 - 150
RERE(EDM) 26,839 36,330 41,754 47,792 53,818 60,000 27,341 34,342 T
Price of Orders(¥Million) 60,000 r ] 125
50,000
SEIE ' T 100
ELEE(EAM) 26,900 34,875 39,325 45,278 50,312 57,000 23,831 25,763] | 40,000 | I | (Eﬁﬁ)
Price of Sales(¥Million) 30,000 ‘ L] 78 EEmREEEESR)
A T
=41 |4 50 (_Zf. B %)
AR (E5M) 11,519 12,974 15,411 17,922 21,428 24,428 21,432 30,007| | 20000 : [ E=RTEREDD
Backlog of Orders Received at Term End (¥Million) 10,000 T 25 (HER®)
e o L Ly —a—mmman
ERIRK 122 125 130 138 143 145 141 145 2009/3%# 2010/3%#f 2011/3%#f 2012/3%] 2013/3%] 2014/3%)
Number of Sales Offices 8
F (0] 2]
EERHEROBLLZ 23% 42% 47% 46% 46% 43% 45% 41%
(ZEREBR—X)

* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)

FERMER—LTVID2009F3 A HALEDE EH AL, 2008F10BICEH LRI AVTFUOROBIEEZEATEYET .

Number of Sales Offices of Sumitomo Forestry Home Tech from 2009 to 2013 include the ones of Sumirin Maintainance which was mergerd in October 2008.

(EEMER—LY—FER . FHEHNEE Real Estate Brokerage )

Fiscal Years Ended/Ending 2014/388 48| [2013/34%7 hfsl|2014/38A s

March 31 2009/3%7 | 2010/3%3 | 2011/3%1 | 2012/3%3 | 2013/3% poimet | ot
Forecast Fiscal Year Fiscal Year

e

SR () 3,864 3,829 3,663 3579 3818 4,000 1868 1934

Number of Brokerage (Sales)

4= 4

SRR ) 2,239 1917 1,732 1565 1,440 1,400 706 682

Number of Brokerage (Rent)

h n 5 3

=E SNk 51 48 44 44 44 40 45 40

Number of Sales Offices

2009/3%1 2010/3%1 2011/3%1 2012/3%F 2013/3#f 2014/3#4

]

80

1 60

40

20

(EB &)
o EEAT ()

(EB =)
R 5t B I 4 5 ()

(B
—A— ERIAHK
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IN-L 0%

Number of Employees

O ERME

<IBE4 A2 M2007EE ~20104EEE) Previous segment(FY Ending March31 2007~2010) >

Fiscal Years Ended March 31

2009/3%#A

HERkLE

2010/3%}

MR

2011/3#4

HERkLE

2012/3%]

MRk L

2013/3#4

HERkLE

2014/384 i

Interim of Fiscal Year

HERLLE

AH-BMEFE

Timber & Building Materials

4,766

37.7%

5,653

41.6%

FERMEIERESE

Housing & Housing-related Businesses

7,365

58.3%

7,455

54.8%

Z Dt

Others

311

2.5%

324

2.4%

£t (3tE)

Corporate

187

1.5%

169

1.2%

Cii

Total

12,629

100.0%

13,601

100.0%

<IBEY A2 M20105EE ~20124EBE) Previous segment(FY Ending March31 2010~2012) >

Fiscal Years Ended March 31

2009/3#A

HERkLE

2010/3%}

HERLLE

2011/3%]

HERkLE

2012/3%}

MRk

2013/3#4

HERkLE

2014/383 R

Interim of Fiscal Year

HERLLE

AMEMEZE

Timber & Building Materials Business

2,365

17.4%

2,062

15.0%

2,072

14.1%

BHER

Overseas Business

3,429

25.2%

3,764

27.3%

4,540

30.8%

FEEE

Housing Business

6,366

46.8%

6,519

47.3%

6,685

45.4%

THESE

Real Estate Business

873

6.4%

863

6.3%

854

5.8%

ZTDiEE

Other Businesses

314

2.3%

310

2.2%

318

2.2%

HEE (R B AR %)

Adjustment (Administrative Division etc)

254

1.9%

260

1.9%

267

1.8%

C3i

Total

12,629

100.0%

13,601

100.0%

13,778

100.0%

14,736

100.0%

<ﬁt79“/|‘ New segments >

Fiscal Years Ended March 31

2009/3#A

HERkLE

2010/3%}

MR

2011/3%]

HERkLE

2012/3%]

MRk L

2013/3%]

HERkLE

2014/384 i

Interim of Fiscal Year

MR

AMEMEZE

Timber & Building Materials Business

2,114

14.3%

2,168

14.6%

2,165

12.7%

FEFE

Housing Business

7,372

50.0%

7,464

50.1%

7,682

45.2%

BHER

Overseas Business

4,498

30.5%

4,502

30.2%

6,324

37.2%

ZTDiEE

Other Businesses

495

3.4%

510

3.4%

529

3.1%

HEE (R B AR %)

Adjustment (Administrative Division etc)

257

1.7%

246

1.7%

283

1.7%

C3i

Total

12,629

100.0%

13,601

100.0%

13,778

100.0%

14,736

100.0%

14,890

100.0%

16,983

100.0%|
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BASMRRR

The State of Share Distribution

O ERME

(F#k-Thousand Shares)

Fiscal Years Ended March 31 2009/3% 2010/3,ﬁﬂ 2011/3,&)1 2012/3%}1 2013/3,Eﬂ 2014/3,ﬁﬂ EPFEﬁ
AL WAL AL WAL AL pterm ol | #wmte
SRR 61,624| 3477% 58,993| 33.28% 57,340| 32.34% 59,359 33.48% 58,866 33.20% 97352 32.3%%
Financial Institutions
TOMIEA 45384| 2560% 42,817| 24.16% 42,990| 24.25% 43,098| 2431% 40,289| 2273% 40,852 23.04%
Other Companies
SEA
44701| 25.22% 47,351 26.71% 48,839 27.55% 46,369 26.15% 48,141| 27.15% 49,585| 27.97%
Foreigners
BAZOH 25,068| 14.14% 27,494| 1551% 27,354/ 15.43% 27,489| 1551% 29,063| 16.39% 27,980 15.78%
Individuals and Others
Tt 476 027% 602| 0.34% 759 0.43% 969| 0.55% 929] 0.52% 1,523| 0.86%
Others
&t
Total 177,254 100.00% 177,258 100.00% 177,283 100.00% 177,285 100.00% 177,288 100.00% 177,291 100.00%
ota
100%
80%
60%
40% B & Eh %R
B ZOMEAN
20% / ZEANEIDN
E@EAN-ZD1th
0%
2009/348 2010/3#4 2011/3#8 2012/3#4 2013/3#4 DT Ot
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BESHRTICROBEBERDIER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation

O 1ERMEE

(*E@ Change) (B A H-¥Million) (:,FQS?J?)
Fiscal Years Ended March 31 2014/38 ofd
oo Tears Encea e 2009/3%7 | 2010/381 | 2011/3%3 | 2012/381 | 2013/3% o 25000 |
Fiscal Year
REAMTIRIBEER 20000 OEREER
Actuarial Difference Regarding Employees’ A4’999 2’364 A2’792 A4’91 6 352 - _| E%§§§§E (%Z
Retirement Benefit Obligation 15,000 ’
EREREE RIS BIEERRC 100001
Conszlidja:ted Recurring Income 11 '1 99 7'1 01 1 6'998 25'631 26'630 - 5000 |- . e,
(Excluding Actuarial Difference) ' BEFREEF
EAER R . ‘
Gonsolidated Recurring Income 6,160 9,465 14,206 20,714 26,981 10,840 2009/3%] 2010/3#8 2011/3%8 2012/3%#] 2013/34A
(B8 BB E#HET—2FED
From Statistical data by Ministry of Finance Japan and others
(%%7_:—9 Reference Data )
Fiscal Years Ended March 31 2014/38 fd
oo Tears Ended Hare 2009/388 | 2010/3%8 | 2011/383 | 2012/3%% | 2013/3%3 e 1o -
Fiscal Year ! ’
. 10,000 200 —m— BEFEHK
H#ZF 15 X1 '
TR (F) 8,110 11,090 9,755 10,084 12,398 14,456 8,000 190 i (F) X
The Nikkei Stock Average (yen) * 6,000 1.80
20 E S =Y %) %2 4,000 170  —e—205EE
FEE BRENEY %) 1.92 216 213 1.80 1.62 1.66 2,000 160 &5 # B
Yield to Subscribers on Twenty-year JGB 0 . , , , 150 V(%) X2

X1 T BFFH¥%MIE3ARKREE B O BEFEHEM,
20144 /34 /LA R EFE B O BFF MM,

*1 As of the last working day in March. (Interm of fiscal Year: As of the last working day in september.)

X2 NOEEBERSFFEY L, FHHIAEICRITIN20FEEEAOLEEFEY,
20144 /38 HRAIXIA EIZRITIN20EEEDEEEFIEY,

*2 Twenty-year JGBs issued in every March.(Interim of Fiscal Year: Twenty-year JGB issued in every September.)
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