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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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MREEFEIFHROER

Numbers of New Housing Starts in Japan

O ERME

(A -Units)
Fiscal Years Ended March 31 2015/384F 18
2006/3% | 2007/3%#3 | 2008/3#3 | 2009/3#3 | 2010/3#} | 2011/3H] | 2012/3H | 2013/3# | 2014/3#4 .
orecast
HR 352,577 355,700 311,800 310,670 286,993 308,517 304,822 316,532 352,841 310,000
Owner—-occupied Houses
SEEE
370,275 382,503 282,632 272,607 163,590 212,083 239,086 249,660 259,148 225,000
Built for Sale Houses
"X 517,999 537,943 430,855 444,848 311,463 291,840 289,762 320,891 369,993 320,000
Rented Houses
=
wEEE 8,515 9,100 10,311 11,089 13,231 6,580 7,576 5,919 5,272 5,000
Corporate Houses
&t
Total 1,249,366 1,285,246 1,035,598 1,039,214 775,277 819,020 841,246 893,002 987,254 860,000
ota
I2B1T2 4% I —T O FEE X ERFTIE
ERI=& 15547 FRIXEERTRAY 9,739 9,585 9,408 9,297 8,580 8,721 9,007 8,999 9,243 9,000
Sumitomo Forestry Group*
S RE LRI AL —T DS
HRBELRAICHT S2HYT) Dzz7 2.76% 2.69% 3.02% 2.99% 2.99% 2.83% 2.95% 2.84% 2.62% 2.90%
Market Share in Owner—occupied Houses
* Number of Custom—built Detached House constructed by Sumitomo Forestry Group in Japan.
F Units B mpsas
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0 ‘ ‘ & 0
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12015/388 FAEIIRIEL VIV VD FRER(ICLHHAAFTEALIEZBLDTY,

“2015 Forecast ” is calculated based on some forecasts by think tanks.



fﬁﬁaﬁ*ﬁ? O EFRME

(GE#E Consolidated) (B A H-¥Million) (BB H-¥Million)
E::::]é?ars Ended/Ending 2015/38 F18 (EE@) LS
2010/3%7 | 2011/384 | 2012/348 | 2013/3%7 | 2014/3%f (BEH) e #@E®FE
Forecast (BB —A— LHAER
1,000,000 - 35,000
= i
723,923 797,493 831,870 845,184 972,968 990,000 ! .
Net Sales 800,000 - ' | 28000
1
=4 1 1
EEAR I .
0747  1a238]  19191| 25330  33415| 31000 | **° AU
Operating Income !
400,000 I & 14,000
ﬁﬁ*ﬂﬁ 1 '
9,465 14,206 20,714 26,981 33,567 32,000 !
Recurring Income 200,000 ] T 7,000
1 1
4 B AR 2 . | | | | ot
2,371 5175 9,271 15,923 22,531 18,000 20107388 2011/3%7 2012/38F 2013/3H#7 2014/3#} 2015/3#F F
Net Income 18
(Bi{X Non-Consolidated) (BB H-¥Million)
Fiscal Years Ended/Ending
March 31 2010/3%7 | 2011/3%7 | 2012/3#7 | 2013/3#7 | 2014/3#4
D=1
593,243 647,515 680,189 682,432 756,497
Net Sales
=EF
= ¥%JE 3,525 8,299 13,713 19,311 23,231
Operating Income
ley
® |
ﬁ%.ﬂﬁ 5,560 11,304 17,383 23,047 26,752
Recurring Income
s E b4 |
e 1,936 2,329 9,791 14,625 16,092
Net Income




BT AVNEBDHR

Business Results by segment

O ERME

(5t EE sales by Segment)

(B A H-¥Million)

Fiscal Years Ended/Ending March 31

2015/38 F48

2010/343 2011/3%3 2012/343 2013/3%3 2014/343
Forecast
A ?j’ﬁft‘ 345,373 394,073 405,350 401,266 458,611 420,000
f%i* 374,663 393,608 415,008 430,774 465.368 470,000
O§”$§ 21735 31,735 34971 38,657 76,320 128,000
fthffsﬁi’** 16,973 15,338 14,049 15,406 17,286 15,000
:’:]% t A34.821 A37.260 A37,599 A40,919 A44617 A43,000
fjustmen
A 723,923 797.493 831,870 845,184 972,968 990,000
($ZEEFIE Reourring Income by Segment) (B F - ¥Million)
Fiscal Years Ended/Ending March 31 201 5/3%‘1 %,*.E\
© B 2010/344 2011/3%3 2012/34 2013/38 2014/34
Forecast
AREHER 2,140 4,968 4,781 4,704 4,950 4,200
Timber & Building Materials
f%i* 12,312 19,981 25,800 26227 32.211 28,500
;§”$§ A2716 A1,049 A2,938 A1,840 A149 2,500
fthffsﬁi’** 480 375 728 754 821 700
:’:]% t A2,750 29,169 A7,655 A2.863 4268 A3.900
fjustmen
A 9,465 14,206 20,714 26,981 33,567 32,000
(ﬁ’#‘: *ll 3&$ Recurring Income margin by Segment)
Fiscal Years Ended/Ending March 31 201 5/3, %f.ﬁ
£ 2010/358 2011/3%3 2012/358 2013/3%3 2014/358 H
Forecast
AMBHER 0.6% 1.3% 1.2% 1.2% 1.1% 1.0%
Timber & Building Materials
EER 3.3% 5.1% 6.2% 6.1% 6.9% 6.1%
lousing usiness
259%8% A12.5% A6.1% A8.4% A48% A0.2% 2.0%
O%tha’“ﬁ# 2.8% 2.4% 5.2% 4.9% 4.8% 4%
HEESS _ _ _ _ _ _
Adjustment
il 1.3% 1.8% 2.5% 3.2% 3.4% 3.2%

Total
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Financial Analysis

(BEEIE Financial Analysis )

O IEFRME

Fiscal Years Ended/Ending March 31

2015/34 48

HEEAEE (HE#H)

2010/34%8 | 2011/388 | 2012/38% | 2013/3#% | 2014/34A —B— FEREAFBE (EBR)
Forecast 10.0% 50.0%
BOERL MR IEER 8.0% |
1.5% 3.2% 5.6% 8.8% 11.0% 8.0% ' 1 40.0%
Return on Equity -
6.0% | '
ERERFZEER | : 1 300%
2.9% 4.1% 5.6% 7.2% 7.9% 7.1% ' \
Return on Capital Employed 20% I . 1 20.0%
BE&EARLE 0.0% ‘ ‘ ‘ ‘ ‘ : 10.0%
34.6% 33.3% 33.6% 35.1% 33.9% 36.2% 2010/3%7 2011/3%7 2012/347 2013/348 2014/3%] 2015/3%]
Equity ratio b %!
(—%%7-Y1EH Per Share Data ) (GBS S YMEE (D)
Fiscal Years Ended/Ending March 31 2015/34%8 48 (ERE) —m Y SR (F)
2010/347 | 2011/388 | 2012/3%% | 2013/3H7 | 2014/3%#A 1,500
Forecast 1,200
— k212 2 BRI 25 () | 500
13.42 29.21 52.34 89.89 127.20 101.62
Net Income per Share (¥) 1 600
— &Y HEE (M) 300
917.82 919.54 954.81 1,086.68 1,234.53 1,317.14
0

Shareholders’ Equity per Share (¥)

2010/3% 2011/3%] 2012/3%] 2013/3%] 2014/3%#) 2015/3%]

Fi8




Consolidated Balance Sheets

O ERMEE

(BEDEP Total Assets)

(&7 [ -¥Million)

Fiscal Years Ended March 31

2010/3%#A 2011/3#A 2012/3#A 2013/3#A 2014/3#A
HERUTES Cash and Time Deposits 52,714 55,618 64,870 56,155 75,694
SZRFRRUVFTEE Notes and Accounts Receivable-Trade 102,355 112,427 120,536 121,053 128,580
SERIERINAE Accounts Receivable-Contract 5,071 6,024 4,347 4,880 4,341
AmEEZF Marketable Securities 19,000 20,000 15,000 11,000 43,000
P SR Finished Goods, Logs and Lumber 17,230 19,015 20,977 22,276 26,922
HRST R ENE Developed Land and Housing for Sale 26,333 31,492 34,880 27,894 31,514
RETIEXZHE Land and Housing Projects in Progress 32,420 31,242 28,397 27,057 35,564
REREEE Deferred Income Taxes 6,308 7,915 7,971 8,077 8,754
EHEME Short-term Loans Receivable 859 1,204 4,759 36,852 33,397
RIAE Other Receivables 42,599 45513 43,471 47,935 54,254
ZD1th Others 3,719 4,260 5,052 5,589 5,559
EHEIEES Allowance for Doubtful Accounts A836 A1,272 A1,329 A1,291 AT24
REEE Current Assets 307,772 333,439 348,930 367,478 446,855
BRETEEE Tangible Fixed Assets 88,870 87,602 85,641 85,900 103,733
BUETEEE Intangible Fixed Assets 6,637 7,068 8,390 9,157 11,692
BEZTOMMDERE Investments and Other Assets 66,459 61,309 60,534 85,439 82,917
ElIE&EE Non-Current Assets 161,966 155,978 154,566 180,495 198,342
BESE Total Assets 469,738 489,417 503,496 547,973 645,197




ERRENER

Consolidated Balance Sheets

O 1ERMEE

(BE. RUBIEESET Total Liabilities and Total Net Assets) (& 75 [ -¥Million)
Fiscal Years Ended March 31
2010/34A 2011/344 2012/34A 2013/3%A 2014/34A
i*L%ﬁ?&UEE}‘ﬁ Notes and Accounts Payable-Trade 86,553 93,01 8 98,076 1 04,655 11 5,294
IEXRILE Accounts Payable-Contract 61,029 57,143 57,349 64,968 76,136
ﬁ,ﬁjﬁ%)kﬁ Short-term Debt (Bank Loans) 12,323 18,588 20,761 25,995 26,434
1EREEFEDHIE Short-term Debt (Bonds) - - - - 10,000
KIGENTE Accrued Income Taxes 2,205 6,909 5,749 5,589 8,102
ﬂimlggkﬁ Advances Received from Customers 31 ,077 37,524 38,567 42,345 55,1 20
E55| 4% Provision for Bonuses 7,372 8,316 9,026 9,502 10,480
SERTIEMHES NS Provision for Guarantee for After-cost of Gonstruction 1,256 2,007 1,843 1,711 2,035
ZDfth Others 17,619 20,270 23,050 21,377 22,529
REAE Current Liabilities 219,434 243,774 254,421 276,143 326,130
& Long-term Debt (Bonds) 15,000 15,000 15,000 15,000 5,000
ik FHOET 1B Convertible Bonds - - - - 20,000
EHEAL Long-term Debt (Bank Loans) 36,008 32,101 28,284 24,189 26,616
BEREEE Deferred Income Taxes 9,358 8,782 7,316 10,198 10,807
BESRTICRDIAE Net Defined Benefit Liability 5,390 6,152 10,033 9,720 11,038
ZDfth Others 21,619 20,497 19,106 19,473 19,529
ElE&E Long-term Liabilities 87,374 82,532 79,740 78,580 92,989
BEDE Total Liabilities 306,808 326,307 334,161 354,723 419,120
BEXE Common Stock 27,672 27,672 27,672 27,672 27,672
BAE LS Gapital Surplus 26,872 26,872 26,872 26,872 26,872
FlEE RS Retained Earnings 105,066 107,584 114,223 127,489 146,654
Bokk Treasury Stock A262 A267 A268 A269 A272
HEEXREH Total Shareholders’ Equity 159,348 161,861 168,499 181,763 200,925
FOihAEMIIATMELES Unrealized Gain on Available—for-Sale Securities 5,594 4876 5,734 12,132 14,559
ﬁécéﬂ/\‘y:)#éﬁ Deferred Gains or Losses on Hedges 24 154 192 249 21
%%m%aﬂ %E}]E Foreign Currency Translation Adjustments A2378 A4,005 A5291 A1,654 3,284
ﬂ%%ﬁ{#':{%ééﬁ%i%‘l‘%ﬁ Remeasurements Of Defined Benefit Plans - - - - A112
ZDMDOBIEFIIERETER Accumulated Other Comprehensive Income 3,241 1,025 634 10,727 17,751
DERERS Minority Interest 342 224 202 760 7,401
MEESE Total Net Assets 162,930 163,110 169,335 193,250 226,078
BERUMEEST Total Liabilities and Total Net Assets 469,738 489,417 503,496 547,973 645,197

NORBHA M5 B2 152014/38A K UTBEAFHCRAIABIELTRRLTEYET,

*Provision for Retirement Benefits for Employees is included in “Net Defined Benefit Liability” from Fiscal Year 2014.




EEREFTEE

Consolidated Statements of Income

O ERME

(&AM -¥Million)

Fiscal Years Ended/Ending March 31 2015/38f ¥18
os Tesrs mndetEndng Here 2010/3% 2011/3% 2012/3% 2013/3% 2014/3%
Forecast
= =
bl =
723,923 797,493 831,870 845,184 972,968 990,000
Net Sales
5o b FIZE FIZEE| 17.2% 16.6% 16.5% 16.7% 16.5% 17.0%
124,269 132,568 136,873 141,436 160,162 168,000
Gross Income
,E = N— |n‘mI
RERRU—REER 114,522 118,330 117,682 116,105 126,747 137,000
Selling, General and Administrative Expenses
= I FEEE| 1.3% 1.8% 2.3% 3.0% 3.4% 3.1%
SESAES 9,747 14,238 19,191 25,330 33,415 31,000
Operating Income
Frvy
SRR G 4,147 3,425 4,219 4269 3,536 4,000
Other Income
Frvy
ERNAH 4,429 3,458 2,695 2,618 3,384 3,000
Other Expenses
reys =
B
SRMAE A 282 A 32 1,524 1,651 152 1,000
Other Income/Expenses
BEs FIZEE| 1.3% 1.8% 2.5% 3.2% 3.4% 3.2%
R A5 9,465 14,206 20,714 26,981 33,567 32,000
Recurring Income
=F Al Fl
ARl 4,346 767 455 137 2,254 -
Special Gains
748
LEFE=ES 3,228 3,964 3,487 971 1,192 -
Special Losses
=3o1E:=]
AR 1,118 A 3,196 A 3,032 A 833 1,063 -
Special Gains/Losses
LHERfF FEZE 03% 0.6% 1.1% 1.9% 2.3% 1.8%
SRR 2,377 5175 9,271 15,923 22,531 18,000
Net Income




EEXvya-OA—FEE

Consolidated Statements of Cash Flows

O 1ERME

(B 75 H-¥Million)

Fiscal Years Ended March 31

2010/3#A 2011/3#4 2012/3%4 2013/3#4 2014/3%4
EXEFYILSFyyia-T0— Cash Flows from Operating Activities 37,239 17,515 26,873 45,910 54,057
BB DG FTH Marketable Securities 295 _ _ _ ~
AREEEEDRG T Tangible Fixed Assets A8354 A9918 A7875 24,143 29,025
| E E & E DG /55 Intangible Fixed Assets A1578 22,453 A2,782 22525 A2912
REFMEESH DG T Investment Securities 210,787 986 A706 A961 28916
ZDfth Others 1,307 110 221,539 A21,034 10,376
BEEFH ST vyia-T0— Cash Flows from Investment Activities A19,117 A13,247 A32,903 28,662 A10,476
EHB A MIEREE Short—term Borrowings 880 1,094 3,280 A379 A3,074
REABASHIEREE Long-term Borrowings 986 3,204 24,498 21,085 A3,129
HEMIEIRER Bonds 15,000 - - - -
T T A E S REE Convertible Bonds - - - - 20,000
=AD& N Dividends Paid A2,657 A2,657 A2,657 A2,657 A3,366
Z Dt Others A691 21,269 A1,747 21,184 A1,921
R EHICKDF vy a-TO— Cash Flows from Financing Activities 11,546 372 25,622 A5,305 8,511
RERVIRERIFYIROMMEELE Effect of Exchange Rate Changes 1,205 AT21 A90 A124 593
HERUVBRERFEYOIZFE Net Increase(Decrease) in Cash and Cash Equivalents 30,873 3,919 A11,742 11,819 52,685
HERUREREMOHEES Cash and Cash Equivalents at the Beginning of the Year 40,730 71,662 75,582 63,839 75,658
RERUVERERFVMOHRES Cash and Cash Equivalents at the End of the Year 71,662 75,582 63,839 75,658 128,343

_10_




B A

Capital Expenditures

O ERME

(BEARMXZH Capital Investment)

(B 75 M -¥Million)

Fiscal Years Ended/Ending

2015/34 48

March 31 2010/3% | 2011/3% | 2012/3% | 2013/3%8 | 2014/3% EEm AR EEAE MREERE X
Forecast Z0ih —o— BIHENE
4 & 5E % 20,000
AREERE 10,636 11,923 10,970 7,058 14,735 13,700 18000 |
Tangible fixed assets ’
WREE » 16,000
JEERE 1,561 2,434 2,786 2,890 2,417 3,000 14,000
Intangible fixed assets
12,000
Toft 395 215 194 343 252 400 10,000
Others 8,000 |
&5t 6,000
12,592 14,572 13,950 10,291 17,404 17,100
Total 4,000 |
2,000
A ath 0 : : : :
LA {50 2 8502 8437 8469 8978 93810 10.700 2010/381  2011/3#1  2012/3%] 2013/3H#8 2014/3#7 2015/3#3 %
Depreciation ' ' ’ ’ ’ ’ 8
(1)—X Finance Leases) (B A H-¥Million)
Fiscal Tﬁars Ended/Ending 2015/341 H48
March
arc 2010/3%8 2011/3%8 2012/3%4 2013/34A 2014/34A Foreonst BETRS 220
4,000
— 48
BT 1,264 675 1,534 1,580 2,411 2,700 L
Model Houses ] 1
ZNih 2,000 —
725 615 361 612 402 600 o
Others 1 ]
&t 0 -
R 1,989 1.290 1.895 2,192 2,813 3,300 2010/388  2011/3%#8  2012/3%#8 2013/3H#F  2014/3HA zogég,ﬁﬁ
Total =

X BEARMZHIZE)-ANEENLTEYET.

Figures of Capital Investment include Finance Leases.

X EMETEEEICIE. VI I T R MEENSTATEYET,

Intangible fixed assets include software and leasehold rights etc.

_11_




ZEDN

The State of Orders

O EFRME

<ZXDH#FE Change in Orders>

(A M -¥Million)

Fiscal Years Ended/Ending March 31 2015/34f F 48
° g 2010/3%f 2011/34f 2012/34f 2013/34f 2014/3%f i
orecast

FPEIXF=E &% 265,203 284,420 295,194 314,240 339,909 313,500
Custom-built Detached Houses FEE - Unit 8,593 8,926 8,962 9,105 9,364 9,000

Bi{ffi - Price per unit 28.1 28.7 29.3 30.6 32.1 315
RET7/\—Fk &% 6,969 7,343 11,169 13,043 15,502 16,500
Wooden Apartment )E*;&-Unit 736 775 986 1,138 1,140 1,250

Bi{ffi - Price per unit 9.2 9.5 10.9 11.2 13.1 13.2
ZTD1hEE %
Other Contracte +%8 3,069 160 585 911 2,562 1,500
X FFEMIIOVTIEINET, BHRICEMZILAFIE-NMEIEEDOEBELEOTOEL A 2014F3A B2 HIRE

FYRKFROEEEICTEBLTEYET . (BEDZFEMIOVTELHE->TEELTEYET )

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above. )

_12_




AR 5E DR

The State of Sales

O ERME

<ERFEDHER (2010/381~2013/350) >
Change in Sales (FY Ending March31 2010~2013)

(& 73 F - ¥Million)

<ERFEDHFE(2013/341~2015/381F ) >
Change in Sales (FY Ending March31 2013~2015 Forecast)

(875 F -¥Million)

Fiscal Years Ended/Ending March 31 Fiscal Years Ended/Ending March 31 2015 /3% 18
scal ears cnde nding Marc 201 O/S;ﬁ 201 1 /3% 201 Z/S;ﬁ 201 3/3% scal ears cnde naing Marci 201 S/S;ﬁ 201 4/3% .
orecast

FEIXEE Eat] 264,215 270,903 294,081 300,936 FEEXEE Eat] 300,936 320,260 313,500
Custom-built Detached Houses 1HEL - Unit 8,580 8,721 9,007 8,999 Custom-built Detached Houses 1HEL - Unit 8,999 9,243 9,000

Eifffi - Price per unit 30.8 31.1 32.7 334 Eifffi - Price per unit 334 34.6 34.8
RiETF 78—k ot} 5,630 6,681 7,899 9,371 RiET 78—k ot ) 9,371 13,130 14,800
Wooden Apartment )E%l =Unit 670 724 772 858 Wooden Apartment )E%l =Unit 858 1,124 1,250

B4 {fi - Price per unit 8.4 9.2 10.2 10.9 B4 {fi - Price per unit 10.9 1.7 118
T DA 4 Z D HthsE "
Other Co:tracts %8 8,028 3,558 585 340 Othor Co:tracts &8 273 1,375 2,000
FESEEE it 7,851 9,567 9,862 11,376 FEDEEE x 248 11,376 9,723 12,000
Spec Homes 1HE - Unit 183 226 225 254 Spec Homes 1HEL - Unit 254 242 300

Eifffi - Price per unit 42.9 423 438 448 Eifffi - Price per unit 448 40.2 40.0
EXEERALH % EXEERALH %
Il_and for Custom-built Detached Houses ﬁﬁﬁ 6,002 5784 4,987 5505 Il_and for Custom—built Detached Houses ﬁﬁﬁ 5505 5579 6,800
TEIERRE 2% 1,986 9,704 7,306 9,610 [V/N—YAVER % 6,750 8,999 8,000
Real Estate Development Existing Home Renovation
TOfth 4 7,332 6,919 11,409 7663 | TP 245 10,589 9,623 7,000
Others Others
jt*ﬁ%:f$% X2 FEEL- Unit 58 58 83 229 jt*ﬁgi% K2 FEEL- Unit 229 516 1,700
Housing Business in USA Housing Business in USA
??WI%;% , 1% - Unit 526 1,698 1,689 1,820 ??'J‘!'”I%;% , 1%L - Unit 1,820 1,754 1,900
Housing Business in Australia Housing Business in Australia

X1

[ FRENERF 1Z2014/3HKYTY /R—S a0 FBE ITEBLI=ZEIZHL, 2013/3HDRFSEBELRFIZEELTEYET,

Real Estate Development is categorized as Existing Home Renovation from FY ending March 2014. And the Sales of Real Estate Development in FY ending March 2013 are changed likewise.

X2 JEREEFED2015/38 FEICIE. SEFITFHS G LI-Gehan HomesV L—T DRFEHEFEEATEYES,

Units of Housing Business in USA of fiscal year 2015 forecast include those of Gehan Homes Group, its equity are purchased by us in FY 2015.

_13_
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Reference Data
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FEIXEE 18RS EYTEHT—4

Average Data of Custom-built Detached House

O ERME

(ZF3FEA—X Contract Base)

Fiscal Years Ended/Ending March 31

2015/38 F48

2010/34f 2011/34H 2012/34f 2013/34f 2014/3%f -
orecast
R (A7) 28.1 28.7 29.3 30.6 32.1 315
Orders per Detached House (¥ Million)
i\:* i\l
) 40.1 39.6 39.6 39.8 39.5 -

Floor Space in Tsubo(=3.3m)

X RFEMISOVTRHINET, BHRICEMZILEAFIR-NMEIEZFOEEILSOTOELLN. 204F3AMF 2L HRE JYRKFROREEIC
EELTHEYFETS, BEDZFEMDOVTEH->TEELTEYFES )

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above )

(S8 ZAR—X Delivered Base)

Fiscal Years Ended/Ending March 31

2015/347 F48

2010/35f 2011/38j 2012/35f 2013/34f 2014/35f .
orecast
R (B A ) 30.8 31.1 32.7 334 34.6 34.8
Sales per Detached House (¥ Million)
i\ ks i\ i
) 414 40.8 40.6 40.6 40.7 -

Floor Space in Tsubo(=3.3m)

X AEIFIINAAFIRNMEIZFOREESCEITEMERLTEVET,

Sales per Detached House include the amount of house construction, appurtenant work and exterior landscaping work.
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FEIXEE SEEE

Reference Data of Custom—built Detached House

(%23 ~R—X Contract Base)

O ERME

Fiscal Years Ended/Ending March 31

2010/3%A

2011/3%A

2012/3%A

2013/3%A

2014/3%A

2015/348 %48

Forecast

LR

Percentage of New Building

67.5%

65.8%

63.9%

62.9%

61.6%

EEtE

Percentage of Rebuilding

32.5%

34.2%

36.1%

37.1%

38.4%

Fiscal Years Ended/Ending March 31

2010/3%A

2011/3%A

2012/3%A

2013/3%A

2014/3%A

2015/348 %48

Forecast

1EYITEI(H)

Construction Period per House (Days)

104

104

109

107

111

1S -YTHEI(R)

Construction Period per Tsubo(=3.3m) (Days)

2.5

2.6

2.7

2.6

2.7

Fiscal Years Ended/Ending March 31

2010/3%#A

2011/3#A

2012/34A

2013/34A

2014/34A

2015/34#8 ¥48

Forecast

EXHAH

Number of Sales Staff

1,517

1,484

1,450

1,447

1,434

1,423

EXUR

Number of Sales Offices

85

84

84

88

86

94

RRGH

Number of Housing Display Centers

304

287

287

282

283

280




P |5%;
PRIXET BWASTAINE O (M

Fiscal Years Ended March 31 100%
2010/3%4 2011/3%f 2012/3%4 2013/3% 2014/3%4
dtiEE-RIE
il AL 6% 6% 8% 8% %
Hokkaido and Tohoku Areas 75%
E
HHE 34% 33% 31% 31% 31%
Tokyo Metropolitan Area
E o
Eaﬁ. 11% 11% 12% 11% 10% S0% Ot EieE
anto Area
- AL EE B EHHE
R AL 19% 19% 18% 19% 19%
Tokai and Hokuriku Areas o5y | DREE
’FI. PANS E P Nl %
;fi. 16% 16% 16% 15% 14% % R - LR
inki Area
| E
"R HE 15% 16% 16% 16% 17% 0 .
9 e . I B
Chugoku,Shikoku and Kyushu Areas ’ ’ ’ ’ ’ " PEE-AME
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FEIEXEE FERBARBMmK

Ratio by the number of stories for Custom—built Detached Houses

O 1ERME

(%E&—Z Contract Base)

X Fiscal Years Ended March 31

e 12

the numer of stories

2010/3%A

2011/3%A

2012/3%A

2013/3%A

2014/3%A

TE

House of one story

8%

10%

12%

13%

14%

2fE R

Two—story house

87%

85%

84%

83%

82%

SFEELE

Three—story house

5%

9%

4%

4%

4%

(;TEI’*—Z Delivered Base)

X Fiscal Years Ended March 31

e 72

the numer of stories

2010/3%A

2011/3%4

2012/3%A

2013/3%4

2014/3%A

TR

House of one story

7%

9%

11%

12%

13%

2RE 5

Two—story house

88%

87%

84%

85%

83%

FEELLE

Three—story house

9%

4%

9%

3%

4%




JI+r—LBREFBDERBEFFEONK

Renovation business and Real Estate Brokerage

(EE**#TI’\—.L\J_"Va U72|'—.L\$¥ Renovation business)

Fiscal Years Ended/Ending

2015/348 F48

O ERME

March 31 2010/387 | 2011/387 | 2012/387 | 2013/3HA 2014/3%f .
orecast
e (EHA 72,000 — 150
> (A ) 36,330 41,754 47,792 53,818 61,004 65,000 Dy
Price of Orders(¥Million) 60,000 T | 125
SEIf€ZE(EAAH 48,000 ] 100
e (A ) 34,875 39,325 45,278 50,312 59,336 64,000 v : (Z‘:jgﬁ)
Price of Sales(¥Million) 36,000 T 75  EEEEE IS (5HMA)
£31% (EHMA) 24000 ( e EEm
12,974 15,411 17,922 21,428 23,096 24,096 D EEETERERR

Backlog of Orders Received at Term End (¥Million) 12,000 - . 1 25 (E B @)

c
ST 0 ‘ ‘ ‘ ‘ 1y A ERmAR
BRI 125 130 138 143 145 146 2010/380 2011/3% 2012/3%1 2013/3H1 2014/38 2015/3%
Number of Sales Offices 18

OBLbE
1%2{**% HL 3 42% 47% 46% 46% 46% 44%
(ZELEERN—RX)
* Percentage of Orders received from Owners of Sumitomo Forestry's House.(Amount Base)
(EE##?I'\—A'U'—I:‘Z : *ﬁg{*ﬁg% Real Estate Brokerage)
Fiscal Years Ended/Ending 2015/34] $48 8,000 80
March 31 2010/3#7 | 2011/3#7 | 2012/3#8 | 2013/3#A | 2014/3%] .
orecast
—— — 6,000 &(475552)
SEE MM () 2829 2,663 3579 2818 4007 4200 s B R (1)
Number of Brokerage (Sales) 4,000
ERA B2 (P s 2 B A 35
1,917 1,732 1,565 1,440 1,373 1,380 2,000

Number of Brokerage (Rent) (BB
ey % 0 e ;
ESDE 48 44 44 44 40 44 2010/3% 2011/3%3 2012/3%1 2013/3% 2014/3%# 2015/3% A ERARY

Number of Sales Offices

8

_1 9_




A+ -8M mEmAl5ELE (BE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERME

(& 73 - ¥Million)

Fiscal Years Ended March 31 2010/384 2011/384 2012/384 2013/384 2014/38
K#t BEX.Fv7 |ERN Logs-Domestic 3,847 3,817 4,325 4318 4512
Timber Logs and chips A Logs-Imported 7,604 10,104 9,893 9,160 10,613
11,451 13,920 14,218 13,478 15,125
A & ERN Lumber-Domestic 23,854 24,489 23,570 23,944 27,494
Lumber A Lumber-Imported 23,181 33,360 33,910 31,395 39,542
47,035 57,849 57,480 55,339 67,036
ZDith Others 108 8 - - -
58,593 71,777 71,698 68,817 82,161
B ISR ERN Board-Domestic 18,190 20,999 20,598 20,278 24,099
Building Materials  |Board A Board-Imported 27,957 35,827 43,581 39,645 52,481
46,147 56,826 64,180 59,923 76,579
—R&EM ARE NN TE A4 Wood Processed Construction Materials 41,218 44,383 45,094 45,081 49,240
Building Materials | ZE 232 41 Ceramic Construction Materials 51,767 59,909 60,944 62,944 71,177
EEEM Metal Construction Materials 23,979 25,350 25,511 23,657 23,837
EFEHR Housing Equipment 41,788 44,400 44,550 44413 48,870
ZDfth Others 3,837 4114 3,907 3,962 4588
162,589 178,156 180,006 180,057 197,712
A1/ R INOS Group 4912 4,083 3,751 3,103 3,910
ZNDith Others 19,221 22,063 22,930 23,941 25,812
232,869 261,128 270,866 267,023 304,013

KAt -E4 5+

Total - Timber and Building Materials 291,462 332,904 342,564 335,840 386,174

_20_




R#t-Est ik
Market Data of Timber and Building Materials

O IERME

() BMOKEBT KM EERET RS

From “Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(JRARTHR Logs) (F/m-¥/m)
Fi 1Y Ended March 31 35,000 —

oes Tears neea Tare 2010/387 | 2011/3%7 | 2012/3%7 | 2013/3%7 | 2014/347

30,000

s X /'//’
*ioﬁj‘( 25,700 25,300 25,300 27,600 28,500| | 25000 | ®—— P~
[fuglaf F}"Ir[,j( 20000 | —— RFEDRAX
I AR 31,000 31,000 26,600 26,200 34700| | B
Lauan 15000 STURK
EEMAK SR/ HE)* N A

EZAA 13,000 13,800 13,100 12,200 13,900| | 10000 ‘ ‘ ‘ . o EEMAA(BHMA/HE)X

Japanese cedar 2010/3%1 2011/3%] 2012/3%#1 2013/3%#F  2014/3#A

(B TR Lumber) (A/m-¥/m)
Fi 1Y Ended March 31 120,000

oes Tears neea Tare 2010/387 | 2011/3%7 | 2012/3%7 | 2013/3%3 | 2014/347

SEA(EMH) o *

oo (EA#) 79,700 84,700 82,000 82,700 100,700 /
Japanese Cypress, squares (Domestic) 80,000 |- ‘/‘\f**

s T 42 X% —o— VDEEA (ERH)X
REDHEA 54,300 55,000 54,900 63,900 68,900 | so000 | -/'\./5/: _
Douglas Fir, slabs ’ A A & —A— KFEODFAX
RIS UR (EREH) X AT A R R
White Wood 63'500 66'500 60’500 69’500 78’600 40,000 2010/3%#3 2011/3#8 2012/3#) 2013/3# 2014/3#3 3 7 =
(EHTHR Plywood) (F/#-¥/Sheet)
Fi 1Y Ended March 31

secel Yoars Ended Mare 2010/387 | 2011/383 | 2012/388 | 2013/38%3 | 2014/3%8 1900

1,200

= S, AN :s ] — 1)
T ER QLT —ER) 880 1,090 920 1,050 1.270
Hardwood 900 | —A— SR @VI)— ER)

== E\ A Hk=y

StRB SR 650 870 970 870 1,020 600 ‘ ‘ ‘ ‘ —— SHRHAH
Softwood 2010/3%] 2011/3%#) 2012/3#8 2013/3#7  2014/3%

X RMKEHICEAMEELAENERINFLILITHL, 2013/ LIBROBIENHE L AEIFEL>TEYET .

Since the fiscal year 2013, the calculation method of numerical value has been changed

due to the change of the price calculation method by the Ministry of Agriculture, Forestry, and Fisheries.
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IN-L 0

Number of Employees

O ERME

<B4 AU 2010/38]~2012/38) Previous segment(FY Ending March31 2010~2012) >

Fiscal Years Ended March 31 201 0/3,3,5 201 1/3;‘;@ 201 2/3,355 201 3/3;}1 201 4/3%@
HERLE 53744 HERLLE MR HERLLE
2

AMEMEBE 2.365 17.4% 2062 15.0% 2,072 14.1% - - - -
Timber & Building Materials Business
BOEE 3429 95.9% 3764 27.3% 4,540 30.8% - - - -
Overseas Business
EEER 6,366 46.8% 6,519 47.3% 6,685 45.4% - - - _
Housing Business
THEEX 873 6.4% 863 6.3% 854 5.8% - - - -
Real Estate Business

()
TOthER 314 2.3% 310 2.2% 318 2.2% - - - -
Other Businesses
ég ?E& (S:E 1|
RECR AL EEEHFS) )54 o 260 o 267 o ) _ B} _
Adjustment (Administrative Division etc)
At
o 13,601 100.0% 13,778 100.0% 14,736 100.0% - - - -
otal
<ﬁ‘|27)‘>|‘ New segments >
Fiscal Years Ended March 31 2010/3%A 2011/3%4 2012/3%4 2013/3%4 2014/3%4

30424 HERLLL 30424 HERLLL 30424
£

AHMBHER - - - - 2,114 14.3% 2,168 14.6% 2,113 12.1%
Timber & Building Materials Business
2
FEEHEX - - - - 7,372 50.0% 7,464 50.1% 7,624 43.8%
Housing Business
BIER - - - - 4,498 30.5% 4,502 30.2% 6,838 39.3%
Overseas Business

0]
TotER - - - - 495 3.4% 510 3.4% 550 3.2%
Other Businesses
£ s Tm
RBEHEEEME) _ B B _ 957 - 246 7 288 7
Adjustment (Administrative Division etc)
&t

13,601 100.0% 13,778 100.0% 14,736 100.0% 14,890 100.0% 17,413 100.0%

Total
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BATMRER

The State of Share Distribution

O ERME

(F#k - Thousand Shares)

Fiscal Years Ended March 31 201 0/3;}1 201 1/3;}1 201 2/3;;)1 201 3/3,3}1 201 4/3,3)1
L9594 L9594 L9594 L9594 59544
SR 58,993  3328% 57,340  32.34% 59,359  33.48% 58,866  33.20% 58/483|  3299%
Financial Institutions
%@ﬂﬁ;ﬁA 42817 24.16% 42,990 24.95% 43,098 24.31% 40,289 22.73% 41,575 23.45%
Other Companies
SHEA 47,351 26.71% 48,839 27.55% 46,369 26.15% 48,141 27.15% 49,716 28.04%
Foreigners
1@*%0)1& 27.494 1551% 27.354 15.43% 27,489 15.51% 29,063 16.39% 26,135 14.74%
Individuals and Others
TOht 602 0.34% 759 0.43% 969 0.55% 929 0.52% 1,385 0.78%
Others
Bt
177,258 100.00% 177,283 100.00% 177,285 100.00% 177,288 100.00% 177,295 100.00%
Total
100%
80%
60%
40% ﬁﬁ?ﬁ%ﬁﬁ
B TOMEAN
20% SEA
SEAN-ZDH
0%
2014/3%3 OZ0th

2008/34A

2010/38A

2011/348

2012/348

_23_
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BEGRTICHRIBEERDHER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation

O IERME

(HEF8 Change) (B A H -¥Million) (gggq)
Fiscal Years Ended March 31
2010/38A | 2011/383 | 2012/38f | 2013/347 | 2014/34} 30,000 1
25,000
1 ‘n M ': 7T EE% < ~
Eﬁ%ﬂﬁi’?dg Eioym, 2364 A2792|  A4916 352  A1,020 20,000 O EREER T (3
. garc HERR
Retirement Benefit Obligation
15,000
EREEEAE(BEEERRO 10000 |
Consolidated Recurring Income 7'1 01 1 6'998 25'631 26'630 34'586 .
(Excluding Actuarial Difference) 5,000 | Eﬁ%ﬁﬁ *”E
B AR RIS . | |
Consolidated Recurring Income 9’465 1 4’206 20’71 4 26’981 33’567 2010/34%8 2011/388 2012/3H 2013/387 2014/3%j
(H8) BB T —2(Fh
From Statistical data by Ministry of Finance Japan and others
(BET—43 Reference Data)
Fiscal Years Ended March 31 16.000 - 5220
2010/3%] | 2011/3%3 | 2012/3%] | 2013/3%3 | 2014/3% 14000 | *——a _a |
12,000 - 1 200 —B— AR
BIEEFYRME () X1 10000 | '\M i (F) 31
kol 11,090 9,755 10,084 12,398 14,828 6000 1 190
The Nikkei Stock Average (yen) *1 6'000 | -4 1.80
0FEE BEEFEY (%) X2 4000 170 —e—205EME
FEER wEEFEY 0 216 213 1.80 1.62 153 2000 e | 160 IERER
Yield to Subscribers on Twenty-year JGB *2 0 ) ) \ 150 ,.@ ) (%) %

X1 TBRFHKMIE3AZREXRB O BRF IRk,

*1 As of the last working day in March. (Interm of fiscal Year: As of the last working day in september.)

X2 NROFEFREFENEY IF., FHAEICRTIN20FERDIEEEFIREY,

*2 Twenty—year JGBs issued in every March.(Interim of Fiscal Year: Twenty—year JGB issued in every September.)
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