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The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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Notes throughout the Factbook

X1 20/38A& W [INERERHICBET 2Rt EdE ] (BESFTHEESE29S) #EA,
*1  Accounting Standard for Revenue Recognition (ASBJ Statement No. 29) has been applied since FY3/2020.

X2 bz, 20/1283& W REH (FEEEOXRH) £3A318AHI12A31HICEEL, /L —7OREHE12A318IH—,

2 REMZEORBHM & 42 520/1281%, 202048185 52020128318 D97 A OZERINZRE,
R &LV IZRREDBNERZFF L D2020F1~38 D82%1E, 20/1280 HEFREOEEE L TIRYRAATLS,
We have changed its fiscal term end from March 31 to December 31 beginning with the fiscal year ended December 31, 2020 and unified the fiscal year end of our group on December 31.
The fiscal year covering the nine months started on April 1, 2020 and ended on December 31, 2020 was the transition period.

Profit and loss from January to March 2020 of overseas consolidated subsidiaries having been using a fiscal December year-end have been incorporated into beginning surplus for the FY12/2020.

%3 3M :3months, 6M : 6 months, 9M : 9 months, 12M : 12 months

23/128Dt S A FEBEIZOWT

X 23/1288& Y. [EE - BESE)] LI TV [BESE] &2 DBMEET - FBESE] ITBE L. [BNMEE - THESE] & BiMET - B - T9ESE] | [F% - BEEE) 2 [E2FE] ICEHEFE,
EBEANOFEIIBEMTH D720, 22/1281QUADEBIZIEIE L Ty,

"Construction Business Sub-Division" under "Housing and Construction Division" has been transferred to "Overseas Housing and Real Estate Division" since the beginning of FY12/2023.

In accordance with it, "Overseas housing and Real Estate Business" has been renamed "Global Housing, Construction and Real Estate Business",

and "Housing and Construction Business" has been renamed "Housing Business".

But prior year results excluding 1Q FY22/12 have not been revised because the impacts on results from this reorganization are negligible.

¥ EREI AV MEBICHEWL, 23/128& Y TEREBEORR] 2FHHLTWDS,
* In accordance with the above change, "The State of Construction Business" has been established at the beginning of FY12/2023.
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Consolidated Business Results

(*9M) B4 @AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12 22/12 23/12
S S S S S F48 BIHALL 1Q%5t 1Q%R&t AU RIEALE
Actual Actual Actual Actual Actual Forecast Y/Y Cumulative Cumulative Y/Y
swtE Net sales 1,308,893 1,104,094 839,881 1,385,930 1,669,707 1,598,000 -4.3% 353,898 376,305 +6.3%
5o L#FI & Gross Profit 232,146 242,689 191,323 321,994 392,970 355,500 -9.5% 81,510 82,381 +1.1%
FIZEE Profit Ratio 17.7% 22.0% 22.8% 23.2% 23.5% 22.2% - 23.0% 21.9% -
IRFEE RO — R EEE Selling, General and Administrative Expenses 182,899 191,312 143,862 208,344 234,717 254,000 +8.2% 53,744 58,017 +8.0%
BN Operating Income 49,247 51,377 47,462 113,651 158,253 101,500 -35.9% 27,766 24,364 -12.3%
ilERE Profit Ratio 3.8% 4.7% 5.7% 8.2% 9.5% 6.4% - 7.8% 6.5% =
EENEZE Non-operating Income/Expenses 2,189 7,447 3,832 24,100 36,741 18,500 -49.6% 8,129 1,228 -84.9%
UL Non-operating Income 6,573 13,485 8,428 28,613 42,799 23,500 - 9,381 3,116 -
HENER Non-operating Expenses 4,384 6,038 4,596 4,513 6,058 5,000 = 1,252 1,888 -
BEAE Recurring Income 51,436 58,824 51,293 137,751 194,994 120,000 -38.5% 35,894 25,591 -28.7%
FZEE Profit Ratio 3.9% 5.3% 6.1% 9.9% 11.7% 7.5% - 10.1% 6.8% -
ESFESERS Extraordinary Gains/Losses 5,182 A 3,705 A 1,082 A 3,819 A 6,609 - - - - -
FERIA 2% Extraordinary Gains 5,471 105 - - - - - - - -
ESFUEEES Extraordinary Losses 289 3,811 1,082 3,819 6,609 - - - - -
FEUREICRET 5 LHAMAIE Profit Attributable to Owners of Parent 29,160 27,853 30,398 87,175 108,672 77,000 -29.1% 22,598 14,401 -36.3%
ilERE Profit Ratio 2.2% 2.5% 3.6% 6.3% 6.5% 4.8% - 6.4% 3.8% =
BEHRTICRIMEER ACt.uariaI differerrce re.gar?”ng employees’ A 3,410 A 2,572 4,823 3,260 7,968
retirement benefit obligation
BEANE GEERERC) Recurring Income(Excluding actuarial difference) 54,846 61,396 46,470 134,491 187,027
BET—4 Reference Data
BRFHUME (F) X2 The Nikkei Stock Average (yen) *2 21,206 18,917 27,444 28,792 26,095
205 EfE BHEEFEY (%) Yield to subscribers on twenty-year JGB *3 0.39% 0.25% 0.37% 0.45% 1.09%

X1 HEERIREBEICET,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.
X2 [ERTHORM] FEEERKREXAOARTIORMERL L5,

"Nikkei Average Stock" represents the price as of the last business day in each fiscal year.
X3 ROEEBEISFEEMEY ] 3, SEERKA ICRTIN20EEBORFEREY,

"Twenty-year JGB" represents the rate issued in the last month in each reporting period.

(H88) BBERET —21EN,

From Statistical data by Ministry of Finance Japan and others.
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Consolidated Business Results

Bz @AM (Million yen)

Y4 Quarterly period FY 21/12 FY 22/12 FY 23/12
BET—%R) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl = Net sales 289,055 343,820 335,197 417,858 353,898 428,886 423,508 463,415 376,305 - - -
so LA Gross Profit 65,941 80,797 73,888 101,369 81,510 106,023 99,597 105,840 82,381 - - -
FZEE Profit Ratio 22.8% 23.5% 22.0% 24.3% 23.0% 24.7% 23.5% 22.8% 21.9% - - -
IRFEE RV —REEE Selling, General and Administrative Expenses 47,138 51,400 52,591 57,215 53,744 60,834 61,443 58,696 58,017 - - -
BEME Operating Income 18,803 29,397 21,297 44,154 27,766 45,189 38,154 47,144 24,364 — - -
k=S Profit Ratio 6.5% 8.6% 6.4% 10.6% 7.8% 10.5% 9.0% 10.2% 6.5% - - -
HEHNES Non-operating Income/Expenses 1,890 1,610 15,218 5,382 8,129 12,475 10,157 5,981 1,228 - - -
RN Non-operating Income 2,969 2,816 16,474 6,354 9,381 13,546 11,239 8,633 3,116 - - -
HENER Non-operating Expenses 1,079 1,206 1,257 971 1,252 1,072 1,081 2,652 1,888 - - -
rENE Recurring Income 20,693 31,007 36,515 49,536 35,894 57,664 48,311 53,125 25,591 - - -
k=S Profit Ratio 7.2% 9.0% 10.9% 11.9% 10.1% 13.4% 11.4% 11.5% 6.8% - - -
ESulEsE Extraordinary Gains/Losses - A 3,416 - A 403 - A 2,366 - A 4,242 - - - -
BRI 2 Extraordinary Gains - - - - - - - - - - - -
ESREEES Extraordinary Losses - 3,416 - 403 - 2,366 - 4,242 - - - -
HokEICRET 2 LMAR Profit Attributable to Owners of Parent 12,922 16,210 24,479 33,564 22,598 26,965 33,155 25,954 14,401 - - -

k=S Profit Ratio 4.5% 4.7% 7.3% 8.0% 6.4% 6.3% 7.8% 5.6% 3.8%
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Financial Indicators and Per Share Data

BAE5EIR Financial Indicators
(*aM)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
S S S S S FA8
Actual Actual Actual Actual Actual Forecast
BHEEAFER Return on equity (ROE) 9.3% 8.8% 8.8% 20.2% 19.4% 11.8%
BRTEFAEER Return on invested capital (ROIC) 7.3% 7.6% 6.1% 14.1% 17.0% 8.7%
HEERENEER Return on asset (ROA) 5.5% 6.0% 4.9% 11.5% 13.7% =
BCEARLLE Equity ratio 32.8% 32.1% 33.7% 37.7% 40.8% 39.0%
*v FD/ELSF Net debt equity ratio 0.5 0.5 0.5 0.3 0.4 -
D/EL¥# Debt equity ratio 0.8 0.9 0.9 0.7 0.7 =
EBITDA (BFA) X Earnings before interest, taxes, depreciation and amotization (Million yen) * 75,501 84,647 67,777 159,186 218,991 144,471
BEEIIE (BRM) Depreciation and Amotization (Million yen) 13,696 14,388 11,503 16,491 17,911 20,589
MEBITDA = 2EFI4k + ILF) B + R £ &
*EBITDA=Recurring Income + Interest expenses + Depreciation and Amotization
— &Y ER Per Share Data
(*9M)
E£E Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
S S S S S 18
Actual Actual Actual Actual Actual Forecast
—H&f Y LERRIE () Earnings per share attributable to owners of the parent (¥) 160.80 153.54 167.54 457.69 543.80 385.33
HrffiiRzEE (PER) Price earnings ratio 9.6 9.0 12.9 4.9 4.3 =
—HLAYHEE () Shareholders' equity per share (¥) 1,755.1 1,777.6 2,025.1 2,479.8 3,140.3 3,346.6
R EREE (PBR) Price book-value ratio 0.9 08 11 0.9 0.7 =
—kL-YELYE (A) Dividend per share (¥) 40.00 40.00 35.00 80.00 125.00 125.00
(R, —¥Y7-Y) PEEYSE) (of which interim dividend per share) 20.00 20.00 10.00 35.00 60.00 60.00
24.9% 26.1% 20.9% 17.5% 23.0% 32.4%

[GEYEdD)

Dividend payout ratio
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Performance by Segment

(*am) B4 ®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
ES ES ES S ES B Fi8 AIEALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
bl = Net Sales 1,308,893 1,104,094 839,881 1,385,930 1,669,707 +20.5% 1,598,000 -4.3%
AWM RS Timber and Building Materials Business 487,091 223,627 144,652 216,858 273,733 +26.2% 278,000 +1.6%
EERE X1 Housing Business *1 452,839 474,003 332,316 510,939 533,506 +4.4% 519,000 -2.71%
TBOMETE - B - THEFEZE X1 Global Housing, Construction and Real Estate Business *1 364,878 399,360 352,371 644,573 848,724 +31.7% 805,000 -5.2%
BRIRIEEE X2 Environment and Resources Business *2 19,526 19,263 15,058 22,299 21,871 -1.9% 26,000 +18.9%
Z0fbEE X2 Other Businesses*2 22,272 23,425 18,402 23,944 24,553 +2.5% 28,000 +14.0%
AE Adjustment A 37,712 A\ 35,584 A 22,918 A\ 32,683 A\ 32,678 - A\ 58,000 =
RBEANE Recurring Income 51,436 58,824 51,293 137,751 194,994 +41.6% 120,000 -38.5%
g Profit Ratio 3.9% 5.3% 6.1% 9.9% 11.7% 7.5%
KA EMEZE Timber and Building Materials Business 7,980 6,095 2,334 9,984 14,878 +49.0% 15,000 +0.8%
GlE==S Profit Ratio 1.6% 2.7% 1.6% 4.6% 5.4% 5.4%
FEHEE XK1 Housing Business *1 21,598 22,570 8,454 19,641 15,899 -19.1% 23,500 +47.8%
GlEE Profit Ratio 4.8% 4.8% 2.5% 3.8% 3.0% 4.5%
HBIMER - B - TNEEZEZE X1 Global Housing, Construction and Real Estate Business *1 25,812 34,541 44,032 104,334 161,317 +54.6% 85,000 -47.3%
GlEE Profit Ratio 7.1% 8.6% 12.5% 16.2% 19.0% 10.6%
EREREBEE X2 Environment and Resources Business *2 4,012 3,651 1,683 3,931 1,392 -64.6% 2,300 +65.3%
GlE==S Profit Ratio 20.5% 18.4% 11.2% 17.6% 6.4% 8.8%
ZofhEE X2 Other Businesses*2 85 1,484 757 3,012 1,938 -35.7% 2,400 +23.9%
GlEaE Profit Ratio 0.4% 6.3% 4.1% 12.6% 7.9% 8.6%
AE Adjustment A\ 8,052 A\ 9,419 /\ 5,966 A 3,150 A 429 - A\ 8,200 -

X1 23/128#34 1)

MEE - BESRE] C8Fh Wi [BERE)] & DBMET - THESE] ICBEL.

ERANORBRIBEHMO D, BEEBHER (22/128LG) OEBERT>TL AL,

*1 "Construction Business Sub-Division" under "Housing and Construction Division" has been transferred to "Overseas Housing and Real Estate Division" since the beginning of FY12/2023.

In accordance with it, "Overseas housing and Real Estate Business" has been renamed "Global Housing, Construction and Real Estate Business",

and "Housing and Construction Business" has been renamed "Housing Business".

But the results prior to FY12/2022 have not been revised because the impacts on results from this reorganization are negligible.

X2 20/3BRL Y HRRREEEE Z OMEED LBE,

*2 Environment and Resources Business has been separated from Other Bussinesses since FY3/2020.

DBIMEE - TBESRE| = [BIMEE - BE - RBEFE] |

[MEE - BEHEE] 2 [EEFE] CEHEE,



I A Y FRIEEDOHTE

Performance by Segment

B @AM (Million yen)

Y4 Quarterly period FY 21/12 FY 22/12 FY 23/12
(BET-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl = Net Sales 289,055 343,820 335,197 417,858 353,898 428,886 423,508 463,415 376,305 - - -
AR RS Timber and Building Materials Business 47,221 51,180 55,834 62,623 66,048 70,404 69,409 67,870 58,784 - - -
EERE X Housing Business* 116,078 131,139 118,294 145,429 113,659 142,282 125,873 151,692 119,802 - - -
TBOMETE - B - THEFE X Global Housing, Construction and Real Estate Business* 120,991 158,823 157,800 206,959 170,501 213,818 224,628 239,777 193,407 - - -
BRRIEEE Environment and Resources Business 6,318 4,800 5,676 5,505 5,584 4,793 5,726 5,768 5,884 - - -
Z Db Other Businesses 5,916 6,152 6,236 5,640 5,738 6,040 6,413 6,362 6,139 - - -
AE Adjustment A\ 7,468 A 8,274 A 8,643 A\ 8,298 A 7,631 A 8,450 A\ 8,542 A 8,055 A 1,710 - - -
BRI Recurring Income 20,693 31,007 36,515 49,536 35,894 57,664 48,311 53,125 25,591 - - -
FxR Profit Ratio 7.2% 9.0% 10.9% 11.9% 10.1% 13.4% 11.4% 11.5% 6.8% - - -
A EMEE Timber and Building Materials Business 989 1,882 2,689 4,425 3,482 3,919 3,237 4,240 2,366 - - -
ke Profit Ratio 2.1% 3.7% 4.8% 7.1% 5.3% 5.6% 4.7% 6.2% 4.0% - - -
EERE X Housing Business* 3,391 7,721 2,183 6,346 688 5,190 1,762 8,259 3,074 - - -
GlEaE Profit Ratio 2.9% 5.9% 1.8% 4.4% 0.6% 3.6% 1.4% 5.4% 2.6% - - -
BIMEE - B - FEEEE X Global Housing, Construction and Real Estate Business* 14,740 21,319 32,475 35,801 31,931 49,266 45,169 34,951 19,684 - - -
GlEE Profit Ratio 12.2% 13.4% 20.6% 17.3% 18.7% 23.0% 20.1% 14.6% 10.2% - - -
BRRIEEE Environment and Resources Business 1,538 481 979 933 919 140 233 100 421 - - -
GlEE Profit Ratio 24.3% 10.0% 17.2% 17.0% 16.5% 2.9% 4.1% 1.7% 7.2% - - -
Z Db Other Businesses 1,000 386 603 1,023 1,124 131 706 A 24 948 - - -
GlEaE Profit Ratio 16.9% 6.3% 9.7% 18.1% 19.6% 2.2% 11.0% -0.4% 15.4% - - -
AE Adjustment A\ 964 A 781 A 2,414 1,009 A\ 2,249 A\ 982 A 2,796 5,598 A\ 902 - - -

X 23/12884 Y [EE - BESRE| 055 [BESEE| 3 DEAMEE - BE

C REIEHE] ICBEL.

DBIMEE - TBESRE| = [BIMEE - BE - RBEFE] |

EE~OREBIEHTH DD, 22/1281QLANDOEBIIMEIEL TH 5T 21/1285 L U22/12852Q0~ 4 QEiEIE £ 7 4 >~ S EERIOHE,
23/12832QRERRIF I, 22/12802QFE A EEFE,

* "Construction Business Sub-Division" under "Housing and Construction Division" has been transferred to "Overseas Housing and Real Estate Division" since the beginning of FY12/2023.

[MEE - BEHEE] 2 [EEFE] CEHEE,

In accordance with it, "Overseas housing and Real Estate Business" has been renamed "Global Housing, Construction and Real Estate Business", and "Housing and Construction Business" has been renamed "Housing Business".

But prior year results excluding 1Q FY22/12 have not been revised because the impacts on results from this reorganization are negligible. The results of FY12/2021 and from 2Q to 4Q FY12/2022 are still the figures by former segment.
The figures for 2Q FY12/2022 will be revised when the results for 2Q FY12/2023 are disclosed.
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The State of Timber and Building Materials Business

Kit - it

B @AM (Milion yen)

22/12 23/12
1QRFT M 1QREHEE BIEREALL
Actual Actual Y/Y
20,977 21,243 +1.3%
308 431 +39.8%

S OEFEHE Change in Sales/ Recurring Income of Manufacturing Business
(*aMm) B B®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
ES ES ES ES ES BIALL F18 BI#ALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
SUEEF poat= Net Sales 81,618 75,804 47,977 75,491 93,529 +23.9% 96,000 +2.6%
Manufacturing Business BB Recurring Income 2,585 1,265 203 1,499 3,941 +162.8% 3,500 -11.2%
X BEREIENRSEROBANSEEOBEFRL DA
* Manufacturing Business represents the total of our consolidated subsidiaries of domestic and overseas Manufacturing Business.
EEMEREE Volume of Domestic Timber
(*9M)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
ES 4 ES 5 ES 5 ES 5 ES 5
Actual Actual Apr-Dec Actual Actual
E &M Domestic Timber
RAR (m) Logs 968,296 1,042,660 668,773 914,024 998,693
Ll (m) Lumber 275,408 278,054 181,533 278,818 267,987
Fv7 (t) Chips 1,233,845 1,301,787 925,922 1,360,394 1,201,667
(*3M)
A Interim of fiscal year FY 19/3 FY 20/3 FY 20/12 FY 21/12 FY 22/12
(BE7-%) (Reference) i T4 = T4 = T4 = T4 = T4
1H 2H 1H 2H Apr-Sep Oct-Dec 1H 2H 1H 2H
EEMH Domestic Timber
JEES (m) Logs 479,436 488,860 566,423 476,237 448,959 219,815 458,855 455,169 516,808 481,885
B (m) Lumber 134,774 140,634 144,091 133,963 115,083 66,450 137,597 141,222 136,252 131,735
Fv 7 (t) Chips 621,238 612,607 639,948 661,839 619,075 306,847 634,197 726,197 630,261 571,406




FEEEORI (ZiE)

: Hifk

The State of Housing Business (Orders) : Non-Consolidated

ZEDHER Change in Orders
(*am) B4 BAM (Million yen) HA: ®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12 22/12 23/12
ES S ES S ES AL F18 BUHALE 1QRE %A 1QRE=EHE BRI
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
PREXEE X1 2% Custom-built detached houses Amount 343,204 289,342 229,079 358,322 352,615 -1.6% 364,000 +3.2% 82,943 90,730 +9.4%
[ *1 Units 8,513 7,726 5,924 8,663 8,031 -1.3% 8,350 +4.0% 1,947 2,041 +4.8%
EAf Price per Unit 353 34.6 35.0 37.4 39.5 +5.4% 39.5 +0.1% 38.7 40.8 +5.5%
f222'¢ Floor Space in Tsubo(= 3.3n) 37.8 36.9 36.6 36.6 36.1 -1.4% - - - - -
EEiEE =l Apartments Amount 20,872 18,294 10,058 13,984 16,321 +16.7% 18,000 +10.3% 3,256 4,912 +50.9%
P Units 1,071 966 528 645 604 -6.4% 700 +15.9% 114 213 +86.8%
ZDftiER X2 &% Other contracts *2 Amount 5,234 1,634 1,062 4,422 4,496 +1.7% - -
i &AM (Million yen)
RSt} Quarterly period FY 21/12 FY 22/12 FY 23/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEEXEE =l Custom-built detached houses Amount 85,231 102,635 95,596 74,860 82,943 110,220 79,342 80,109 90,730 - - -
RE Units 2,144 2,526 2,322 1,671 1,947 2,553 1,779 1,752 2,041 - - -
HH{EE = Apartments Amount 3,455 3,436 3,440 3,653 3,256 4,024 6,167 2,875 4,912 - - -
P Units 144 171 169 161 114 157 222 111 213 - - -
ZOfhEEE ] Other contracts Amount 63 639 2,816 904 18 2,824 450 1,204 - - - -
ZiFFEOHR Change in Backlog of Orders
i &AM (Million yen)
RSt} Quarterly period FY 21/12 FY 22/12 FY 23/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q  4Q(Forcast)
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
FREXEE Custom-built detached houses
] Amount 284,464 305,708 325,411 306,330 309,493 329,612 326,895 308,393 315,849 - - 317,893
BEEE Apartments
] Amount 24,190 23,067 22,496 21,658 21,193 22,072 24,602 23,421 24,430 - - 25,221
ZOfhEEs X2 Other contracts *2
] Amount 916 1,173 3,701 3,989 2,912 4,797 4,572 4,257 - - - -

X1 FEEXETOZIEMIS, MZINHICRIFARNBBERROZISEI OHH L, BMIHEEOZISRIIKR

*1 The "price per Unit" of custom-built detached houses is calculated from the amount of orders received at the time contracts were signed for the Units ordered this period, so the amount of orders received for additional construction are not included.
X2 wT AV MEBEICHV, 23/128UEOERIE TEESEZORRN] ICRHEL W5,

*2 In accordance with the reorganization, the results for FY12/2023 onwards are presented in "The State of Construction Business".

10



FEEFORRN (R5E) : B

The State of Housing Business (Sales) : Non-Consolidated

B ®AM (Million yen)

22/12 23/12
1QR A% 1QRETHE#HE AIEERHALL
Actual Actual Y/Y
90,890 93,938 +3.4%
81,560 84,592 +3.7%
3,721 3,903 +4.9%
4,795 4,756 -0.8%
814 686 -15.6%
16,631 19,246 +15.7%
18.3% 20.5% =

s Lol Change in Sales
(*am) B4 ®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
ES ES ES S ES AL Fi8 AIEALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
wEEAF Total sales 339,923 361,921 257,600 378,777 398,913 +5.3% 397,000 -0.5%
FREEXEE X1 Custom-built detached houses *1 303,277 320,245 227,857 335,646 357,854 +6.6% 359,000 +0.3%
BEEE Apartments 17,821 17,957 12,107 18,219 14,559 -20.1% 16,400 +12.6%
ZofhFEE X2 Other contracts *2 1,652 3,895 1,332 2,002 4,228 +111.2% - -
FEOEEE Spec homes 11,141 13,760 13,519 19,471 18,903 -2.9% 19,120 +1.1%
ZDfts X3 Others *3 6,032 6,064 2,785 3,439 3,369 -2.0% 2,480 -26.4%
so LA Gross profit 82,343 84,947 57,768 79,147 76,166 -3.8% 86,500 +13.6%
FIZEE Profit Ratio 24.2% 23.5% 22.4% 20.9% 19.1% - 21.8% -
X1 FEIXEEOFTLICE, EXEEALM. ATV TEREEZET,
*1 "Custom-built Detached Houses" includes land for custom-built detached houses, interior products, etc.
X2 w AV MEBEICHV, 23/128UEOEFIE TRESEEORR] ICRHL TV 5,
*2 In accordance with the reorganization, the results for FY12/2023 onwards are presented in "The State of Construction Business".
X3 ZOMOFTEIE. U/ N—va v EE RRAEERICRS FERRAL L,
*3 "Others" includes sales of exisiting home renovation business, commission sales from insurance agency business, etc.
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FEEEOR (BR5E)

: Hifk

The State of Housing Business (Sales) : Non-Consolidated

IREHEDHB Change in Sales volumes (Delivered basis)
(*am) Hfz: ®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12 22/12 23/12
ES S S S S AIHALL FA AUHALL 1QRE=HE 1QREH=E BIF R
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
FEEXEE X1 1RE Custom-built detached houses *1 Units 7,628 7,427 5,292 8,347 8,300 -0.6% 8,300 0.0% 1,961 1,879 -4.2%
Bl (BAMA) X2 Price per unit(¥ Million) *2 38.3 39.0 39.4 38.8 415 +6.8% 43.2 +4.2% 40.1 42.7 +6.4%
fat 4 Floor Space in Tsubo(= 3.3n) 38.6 38.5 38.1 37.3 37.2 = - = =
BEEE x1 F# Apartments *1 Units 1,074 959 409 974 736 -24.4% 720 -2.2% 294 266 -9.5%
FESEEE X1 1RE Spec homes *1 Units 249 297 280 390 380 -2.6% 350 -7.9% 94 83 -11.7%
uE Quarterly period FY 21/12 FY 22/12 FY 23/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEEXEE X1 TRE Custom-built detached houses *1 Units 2,026 1,822 1,815 2,684 1,961 1,932 1,886 2,521 1,879 - - -
HBEEE x1 FH Apartments *1 Units 464 136 198 176 294 100 147 195 266 - - -
FESEEE X1 TRE Spec homes *1 Units 96 94 99 101 94 82 110 94 83 - - -

X1 FRINEERVEEERE. TRICFESBEEORFTHE T5ERF)H%x L H,
*1 Sales volumes for custom-built detached houses, apartments and spec homes are delivered houses (number of houses is shown).
X2 20/3MALARE D EMIZE| EE LYHER— R THE,

*2 "Prices per unit" have been calculated by delivered basis since FY3/2020.
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FEIEXEE BEHER

Reference Data of Custom-built Detached House

ZEH=R Percentage of Net Zero Energy House
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
S S S S S HADEHE
Actual Actual Actual Actual Actual Initial Plan
FER—2 Contract basis ZEHE R B1E : 20254 E80%
ZEHE X Percentage of Net Zero Energy House * 40.0% 51.0% 51.5% 67.4% 77.2% 80.0% ZEH Adoption Target : 80% by FY12/2025
¥ Nearly ZEHZE%#ET, 20/388& Y 2SO ZEH Oriented 2 &1,
* It Includes Nearly ZEH and ZEH Oriented in narrow-area and has included ZEH Oriented in heavy snowfall area since FY3/2020.
¥ 20/12#8& VALiBEZEET,
* It has included Hokkaido since FY12/2020.
X EHEAR C 2R X20/128 2 1R < (20/124 : 2020618 ~125)
* Calculation period: Interim period excluding FY12/2020. Calculation period of FY12/2020 is from January to December 2020.
BELER - TH Percentage of Rebuilding / Construction Period
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
Actual Actual Actual Actual Actual
FER—-2Z Contract basis
LR Percentage of new building 66.9% 70.7% 76.2% 74.1% 72.4%
BELE Percentage of rebuilding 33.1% 29.3% 23.8% 25.9% 27.6%
FEIR—2R Delivered basis
14470 TH (B) Construction period per house (Days) 118 124 129 127 131
13F47- 0 TH () Construction period per Tsubo(=3.3m) (Days) 3.1 3.2 3.4 3.4 35
B BIAREIHE BR Ratio of Orders of Custom-built Detached Houses by Stories
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
Actual Actual Actual Actual Actual
FER—-2Z Contract basis
FE One-story house 28% 31% 31% 35% 39%
2R Two-story house 68% 66% 66% 62% 58%
3FEELE Three-or-more-story house 4% 4% 3% 3% 3%
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FEIEXEE BEHER

Reference Data of Custom-built Detached House

iR B E R BB AL Ratio of Orders of Custom-built Detached House by Region
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
Actual Actual Actual Actual Actual
itigid - /LA Hokkaido and Tohoku Areas 6% 6% 6% 7% 7%
EHHRE Tokyo Metropolitan Area 32% 32% 33% 33% 33%
BIRE Kanto Area 9% 9% 9% 9% 7%
i - LpERE Tokai and Hokuriku Areas 22% 22% 22% 22% 24%
plin-1E3 Kinki Area 13% 13% 13% 13% 12%
FE - AHE Chugoku,Shikoku and Kyushu Areas 18% 18% 17% 16% 17%
BERUHER/ EBRSH Number of Sales Staff /Model Homes
EE Fiscal year 19/3 20/3 20/12 21/12 22/12
S ES ES ES ES
Actual Actual Actual Actual Actual
BERUHER Number of sales staff 1,550 1,553 1,582 1,531 1,501
BRisH Number of Model Homes 294 283 284 282 278

14



FEIEXEE BEHER

Reference Data of Custom-built Detached House

LB OFEEEEIRFTERE Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

(*12M) HAL & (Units)
EE Fiscal year 19/3 20/3 20/12 21/12 22/12
S S S S Eog:il=d S AL
Actual Actual Actual Actual Y/Y Actual Y/Y
EAICH1 2 YO FRIEXEERTHRE 7,628 7,427 7,630 8,347 +9.4% 8,300 -0.6%
Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan
BREIFHICHT 2 S FEEXEEORTHEE = 7 2.65% 2.62% 2.92% 2.92% 3.28%
Market Share of Our Constructed Custom-built Detached
Houses in Owner-occupied Houses
REEEIFH Number of New Housing Starts in Japan
(*12M) HAL: A (Units)
£E Fiscal year 19/3 20/3 20/12 21/12 22/12
S S ES ES HIHALL ES HIHALL
Actual Actual Actual Actual Y/Y Actual Y/Y
at Total 952,936 883,687 815,340 856,484 +5.0% 859,529 +0.4%
BR Owner-occupied Houses 287,710 283,338 261,088 285,575 +9.4% 253,287 -11.3%
DEEE Built for Sale Houses 267,175 259,732 240,268 243,944 +1.5% 255,487 +4.7%
BR Rented Houses 390,093 334,509 306,753 321,376 +4.8% 345,080 +7.4%
BEE=E Corporate Houses 7,958 6,108 7,231 5,589 -22.7% 5,675 +1.5%
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FEIEXEE BEHER

Reference Data of Custom-built Detached House

Bt OFEEEERTRE

Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

(*6M) (*3m) AL & (Units)
+5 Interim of fiscal year 19/3 20/3 20/12 21/12 22/12
BET—%) (Reference) 1A THA A TH Apr-Sep Oct-Dec 1A THA 1A THA
1H 2H 1H 2H 1H 2H 1H 2H
ENICH T 3 LBt o FEEXEEIRTHREK 3,326 4,302 3,300 4,127 3,462 1,830 3,848 4,499 3,893 4,407
Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan
BREIFHICHT 2 S FEEXEEORTHEE S = 7 2.27% 3.05% 2.16% 3.17% 2.64% 2.62% 2.87% 2.97% 3.16% 3.39%
Market Share of Our Constructed Custom-built Detached
Houses in Owner-occupied Houses
FREEEIFH Number of New Housing Starts in Japan
(*6M) (*3m) B F (Units)
+5 Interim of fiscal year 19/3 20/3 20/12 21/12 22/12
£ T L THA Apr-Sep Oct-Dec - THA 5 THA
1H 2H 1H 2H 1H 2H 1H 2H
At Total 491,418 461,518 466,692 416,995 414,039 207,126 412,010 444,474 418,559 440,970
R Owner-occupied Houses 146,498 141,212 152,973 130,365 131,325 69,842 133,845 151,730 123,184 130,103
DEEE Built for Sale Houses 132,403 134,772 134,986 124,746 122,954 57,876 122,097 121,847 128,247 127,240
BR Rented Houses 208,068 182,025 175,372 159,137 156,506 76,917 153,296 168,080 164,754 180,326
w5EE Corporate Houses 4,449 3,509 3,361 2,747 3,254 2,491 2,772 2,817 2,374 3,301
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U7 #+—LEBEEDIK

The State of Renovation Business

FERMEFR—LT VY Sumitomo Forestry Home Tech

B ®AM (Million yen)

22/12 23/12
1QR A% 1QRETHE#HE AIEERHALL
Actual Actual Y/Y
11,569 12,460 +7.7%
10,774 11,672 +8.3%
794 788 -0.8%
A\ 933 A\ 870 =
A 927 A 692 =
14,816 14,229 -4.0%
24,830 25,447 +2.5%

(*am) B4 ®AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
ES ES ES S ES AL Fi8 AIEALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
wEk& Net Sales 70,317 70,226 44,029 64,152 66,110 +3.1% 71,500 +8.2%
IS Amount of Construction Completed 66,720 66,982 41,721 60,940 62,868 +3.2% 68,000 +8.2%
Zofs X1 Others *1 3,598 3,244 2,308 3,213 3,242 +0.9% 3,500 +8.0%
el Operating Income 3,175 2,268 A 740 2,033 3,219 +58.3% 3,200 -0.6%
EEAE Recurring Income 3,229 2,297 A 682 2,072 3,231 +55.9% 3,200 -1.0%
pode 21 Amount of Orders 73,661 60,673 38,473 60,225 64,968 +7.9% 70,000 +7.7%
ZiER Backlog of Orders Received at Term End 33,721 24,752 21,503 20,788 22,889 +10.1% 24,889 +8.7%
{ERMEOBLLER %2 Sumitomo Forestry OB Ratio *2 48% 51% 57% 60% 60% =
X1 ZOMOFLEER, A>T U TEROKRELLE,
*1 “Others" includes sales of interior products, etc.
X2 ERMEOBLEE, ZEREICHT2EAMEORDF —F —n L OZETEHELELRT,
*2 "Sumitomo Forestry OB Ratio" is the ratio of amount of orders received from owners of Sumitomo Forestry's house.
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BIMEE - BE - TBESZEOIK EAMEE - B - REIE

The State of Global Housing, Construction and Real Estate Business

BIMEE - BE - TEIESEOEEHE Global Housing, Construction and Real Estate Business AHBIMEL- b (3825 Foreign Exchange
(*9M) B B (Million yen) (9M)
FE Fiscal year 20/12 21/12 22/12 23/12 22/12 23/12 20/12  21/12 22/12 23/12
ES ES ES B BIHALL 1QRFEM  1QRFEM BRI EY ES ES T8
Actual Actual Actual Forecast Y/Y Actual Actual Y/Y Actual  Actual  Actual Forecast
At swtm Net Sales 352,371 644,573 848,724 805,000 -5.2% 170,501 193,407 +13.4% usb 106.02 109.85 131.52 130.00
Total B Recurring Income 44,032 104,334 161,317 85,000 -47.3% 31,931 19,684 -38.4% AUD 7432 8248 91.11  90.00
KEEERBE Housing and Real Estate Business in the U.S.
KEEERM X1 Flm Net Sales 279,267 509,850 683,911 563,000 -17.7% 130,124 140,196 +7.7% 22/12  23/12
Housing Business HER Operating Income 41,228 81,329 133,723 73,500 -45.0% 24,897 20,565 -17.4% 1QE#E 1Q0R#E
in the U.S. BERZE Recurring Income 41,796 82,760 137,526 72,500 -47.3% 25,471 20,951 -17.7% Actual  Actual
BREMRE Recurring Income Ratio 15.0% 16.2% 20.1% 12.9% 19.6% 14.9% usb 116.34 132.39
WEE Total assets 230,668 348,121 491,438 - - = AUD 84.31  90.49
KERBERT X2 LS Net Sales 12,924 43,052 48,458 43,000 -11.3% 12,657 11,520 -9.0%
Real Estate HERNZ Operating Income 393 7,115 A 1,806 A 300 - 855 A 145 -
Business inthe U.S.  B&Hz Recurring Income 1,954 19,982 23,503 8,500 -63.8% 6,625 A 1,032 - KEEERH X1
REARE Recurring Income Ratio 15.1% 46.4% 48.5% 19.8% 52.3% - *1 Housing Business in the U.S.
WEE Total assets 68,963 101,696 136,809 - - = MainVue Homes Group
RMNEERM X3 Housing Business in Australia Bloomfield Homes Group
palist= Net Sales 58,840 89,929 97,242 138,000 +41.9% 17,730 25,606 +44.4% Brightland Homes Group
EHEA Operating Income 2,657 3,969 1,033 4,000 +287.3% A\ 353 A 240 - DRB Group
BERaE Recurring Income 2,629 4,870 1,150 3,500 +204.2% A\ 249 /\ 166 - Edge Homes Group
BERZE Recurring Income Ratio 4.5% 5.4% 1.2% 2.5% - -
WHEE Total assets 41,034 44,858 58,316 - - = REFBERM X2
Z Db FEERBERZE X4 Housing and Real Estate Business in other countries *4 *2 Real Estate Business in the U.S.
LS Net Sales 595 859 869 800 -7.9% 199 188 -5.9% Crescent Communities Group
BERZE Recurring Income 783 464 1,996 A\ 300 - 532 A6 = SFAMF Holdings, LLC
Z Db N ERSARE Others and Consolidation Adjustments Mark 1l Properties, LLC
FTLH Net Sales 745 882 18,244 60,200 +230.0% 9,789 15,898 +62.4%
BER Recurring Income A 3,130 A 3,741 A 2,859 800 - A 448 A 63 - RMEERH X3

*3 Housing Business in Australia

Henley Group
Wisdom Group
Scott Park Group

Z D fthitiz x4

*4 Other countries
- Indonesia - United Kingdom
+ Vietnam + China

- Thailand



KEFZEEDIR

Single-family homes business in the U.S.

ZEDHER Change in Orders
Efr: F (Units) B 7 (Units)
FE Fiscal year 20/12 21/12 22/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
S S S AL 1QRFTHEHL 1QRFE#HE AR
Actual Actual Actual Y/Y Actual Actual Y/Y
KEF Total in the U.S. 12,800 10,962 6,056 -44.8% 2,893 2,693 -6.9%
Y TS Mid-Atlantic 1,651 1,484 879 -40.8% 423 406 -4.0%
Region Southeast 2,147 2,459 1,870 -24.0% 728 783 +7.6%
South Central 6,272 4,650 2,236 -51.9% 1,030 1,048 +1.7%
West 2,730 2,369 1,071 -54.8% 712 456 -36.0%
i : 7 (Units)
RSt} Quarterly period FY 21/12 FY 22/12 FY 23/12
BET—%R) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 3,813 2,308 2,191 2,650 2,893 1,627 967 569 2,693 - - -
Y TS Mid-Atlantic 485 377 315 307 423 187 137 132 406 - - -
Region Southeast 794 528 515 622 728 525 304 313 783 - - -
South Central 1,824 802 892 1,132 1,030 648 329 229 1,048 - - -
West 710 601 469 589 712 267 197 A 105 456 - - -
P Mid-Atlantic:PA, WV, VA, MD, DE, DC Southeast:NC, SC, GA, AL, TN, FL South Central:TX West : WA, UT ,AZ, CO
ZiFFROHR Change in Backlog of Orders
Efi: 7 (Units)
RSt} Quarterly period FY 21/12 FY 22/12 FY 23/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
KEF Total in the U.S. 8,756 8,003 7,381 7,087 7,707 6,475 4,838 2,899 3,535 - - -

BOMEE - BE - THE
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KEFZEEDIR

Single-family homes business in the U.S.

IRFE DR Change in Sales
Bl : 7 (Units) B = (Units)
FE Fiscal year 20/12 21/12 22/12 23/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES BIEALE 18 BIHALL 1QRFH=EE 1QREFEHE BRI
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
KEF Total in the U.S. 9,045 11,230 10,244 -8.8% 9,000 -12.1% 2,287 2,142 -6.3%
V7D Mid-Atlantic 1,179 1,486 1,437 -3.3% 1,150 -20.0% 293 172 -41.3%
Region Southeast 1,698 2,578 2,525 -2.1% 2,510 -0.6% 539 644 +19.5%
South Central 4,354 4,829 4,358 -9.8% 3,480 -20.1% 991 827 -16.5%
West 1,814 2,337 1,924 -17.7% 1,860 -3.3% 464 499 +7.5%
Hfr o 7 (Units)
PEES ] Quarterly period FY 21/12 FY 22/12 FY 23/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 2,443 3,024 2,841 2,922 2,287 2,826 2,613 2,518 2,142 - - -
VTS Mid-Atlantic 282 369 369 466 293 367 380 397 172 - - -
Region Southeast 611 694 619 654 539 700 681 605 644 - - -
South Central 1,052 1,301 1,278 1,198 991 1,227 1,076 1,064 827 - - -
West 498 660 575 604 464 532 476 452 499 - - -

X Mid-Atlantic:PA, WV, VA, MD, DE, DC

Southeast:NC, SC, GA, AL, TN, FL

South Central:TX

West : WA, UT ,AZ, CO

BOMEE - BE - THE
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KEFZEEDIR

BOMEE - BE - THE

Single-family homes business in the U.S.

ARSEEE R UARST B A

Net Sales and Sales Unit Price

Hf7: @AM (Million yen)

FE Fiscal year 20/12 21/12 22/12 23/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES S S BUHALL Bz BUHALL 1QR A= 1QRF=EE HIEREBLL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
KEEFERH Housing Business in the U.S.
RS (BAM) Net Sales (¥ Million) 346,895 509,850 683,911 +34.1% 563,000 -17.7% 130,124 140,196 +7.7%
o EM (BAM) Sales Unit Price (¥ Million) 38.4 45.4 66.8 +47.1% 62.6 -6.3% 56.9 65.5 +15.0%
A5 Foreign Exchange
usb 106.02 109.85 131.52 130.00 116.34 132.39
i - BY EERE Land Volume and Building Inventory
Bifiz @ XE (Lots)
£E Fiscal year 20/12 21/12 22/12 22/12 23/12
S ES £ 1Q% 1Q% BIEREBLL
Actual Actual Actual End of Mar. End of Mar. Y/Y
KEF Total in the U.S. 61,931 72,355 69,881 75,822 68,658 -9.4%
1R X E Purchased lots 31,568 39,006 41,775 41,238 41,673 +1.1%
SERTERE (F) Completed Inventory (Units) 299 229 1,206 317 1,574 +396.5%
IS E RIS X E Lots under purchase contract 30,363 33,349 28,106 34,584 26,985 -22.0%

X2V 128Ah o FRMEE O EEELEE L, BEOHAEZ ZT>TW1 5,

*Since FY12/2021, the company has changed its policy for recording completed inventories and has reclassified its figures.
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KMNFRIEE DK

BOMEE - BE - THE

Single-family homes business in Australia

ZEDHER Change in Orders
Efr: F (Units) iz 7 (Units)
FE Fiscal year 20/12 21/12 22/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
3 3 3 g 1QR=E 1QREEE BIERIALL
Actual Actual Actual Y/Y Actual Actual Y/Y
FMEt Total in Australia 4,535 3,208 3,106 -3.2% 683 594 -13.0%
TYTES (ELET) Region (Major City)
Queensland (Brisbane) 639 543 716 +31.9% 130 183 +17.7%
New South Wales (Sydney) 567 630 292 -53.7% 101 45 -55.4%
Victoria (Melbourne) 1,464 1,239 1,153 -6.9% 243 184 -24.3%
Western Australia, South Australia (Perth, Adelaide) 1,865 796 945 +18.7% 209 Ziz LA
HAL 7 (Units)
PEES ] Quarterly period FY 21/12 FY 22/12 FY 23/12
BEET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
ME Total in Australia 1,035 640 773 760 683 774 874 775 594 - - -
T YT (EHEH) Region (Major City)
Queensland (Brisbane) 149 123 129 142 130 168 199 219 153 - - -
New South Wales (Sydney) 284 104 117 125 101 89 52 50 45 - - -
Victoria (Melbourne) 426 293 291 229 243 282 352 276 184 - - -
Western Australia, South Australia (Perth, Adelaide) 176 120 236 264 209 235 271 230 212 - - -
ZEROMR CEXEEDH) Change in Backlog of Orders (Custom-Built Houses)
i : 7 (Units)
RSt} Quarterly period FY 21/12 FY 22/12 FY 23/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
MET Total in Australia 3,912 4,103 4,127 4,062 4,270 4,027 4,585 4,432 4,469 - - -
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KMNFRIEE DK

Single-Family homes business in Australia

BOMEE - BE - THE

IR5E DHEE Change in Sales
Efir: 7 (Units) By 7 (Units)
FE Fiscal year 20/12 21/12 22/12 23/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES BIEALE 18 BIHALL 1QREEE 1QR &M= AIFEHALL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
M Total in Australia 2,760 3,169 2,787 -12.0% 3,500 +25.6% 585 691 +18.1%
T U TR (Ea#) Region (Major City)
Queensland (Brisbane) 487 519 444 -14.6% 720 +62.3% 89 130 +46.3%
New South Wales (Sydney) 457 446 320 -28.3% 485 +51.7% 54 69 +26.9%
Victoria (Melbourne) 1,186 1,181 1,099 -6.9% 1,295 +17.8% 227 289 +27.1%
Western Australia, South Australia (Perth, Adelaide) 630 1,022 925 -9.6% 1,000 +8.1% 215 203 -5.4%
7 (Units)
PEES ] Quarterly period FY 21/12 FY 22/12 FY 23/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
ME Total in Australia 685 837 814 832 585 705 703 794 691 - - -
T YT (EHEH) Region (Major City)
Queensland (Brisbane) 106 142 134 138 89 100 89 165 130 - - -
New South Wales (Sydney) 74 109 103 160 54 87 77 103 69 - - -
Victoria (Melbourne) 276 310 308 288 227 282 302 289 289 - - -
Western Australia, South Australia (Perth, Adelaide) 230 276 269 247 215 237 236 237 203 - - -
IRFE &8 R O IRST E Net Sales and Sales Unit Price
B mAM (Million yen)
FE Fiscal year 20/12 21/12 22/12 23/12 22/12 23/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES [Eopilad Fi8 AUEALE 1QRE %A 1QRFH=HE BRI
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
RMEERHT Housing Business in Australia
& (BAM) Net Sales (¥ Million) 72,678 89,929 97,242 +8.1% 138,000 +41.9% 17,730 25,606 +44.4%
IRFTEAE (BAM) Sales Unit Price (¥ Million) 26.3 28.4 34.9 +22.9% 39.4 +13.0% 30.3 37.1 +22.3%
AE Foreign Exchange
AUD 74.32 82.48 91.11 90.00 84.31 90.49
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BOMEE - BE - THE

The State of Overseas Real Estate Development Business

REFBERRERGE—E

Project List in the U.S.

FE Fiscal year 20/12 21/12 22/12
7aY s bR BRE PACDE R/~ BRE AR/~ BRE
Number of projects Total units Number of projects Total units Number of projects Total units
BRALE (ARER) Number of Construction started at the end of the fiscal year
KEEE Multi-Family Homes 21 6,396 27 8,631 33 10,533
VTS Mid-Atlantic 2 539 2 539 2 472
Region Southeast 10 3,398 13 4,196 15 4,738
South Central 5 1,418 4 1,383 3 911
West 4 1,041 8 2,513 13 4,412
FREHEE Single family rentals 0 0 4 398 5 440
Y TS Mid-Atlantic 0 0 0 0 0 0
Region Southeast 0 0 3 280 4 322
South Central 0 0 1 118 1 118
West 0 0 0 0 0 0
AREA R Commercial Mixed Use 8 - 11 - 16 -
VTS Mid-Atlantic 0 - 0 - 0 -
Region Southeast 8 - 11 - 14 -
South Central 0 - 0 - 1 -
West 0 - 0 - 1 -
FEEME Number of Units Sold
£41EE Multi-Family Homes 3 937 6 1,892 9 2,725
Y TS Mid-Atlantic 0 0 0 0 2 539
Region Southeast 3 937 4 1,359 3 1,109
South Central 0 0 2 533 1 353
West 0 0 0 0 3 724
FEESE=S Single family rentals 0 0 0 0 1 112
VTS Mid-Atlantic 0 0 0 0 0 0
Region Southeast 0 0 0 0 1 112
South Central 0 0 0 0 0 0
West 0 0 0 0 0 0
BREANER Commercial Mixed Use 0 - 4 - 2 -
Y TS Mid-Atlantic 0 - 0 - 0 -
Region Southeast 0 - 4 - 2 -
South Central 0 - 0 - 0 -
West 0 - 0 - 0 -
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BOMEE - BE - THE

The State of Construction Business

2 / IR DHER Change in Orders / Sales

(*am) B ®AA (Million yen) B @AM (Million yen)
£E Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12 22/12 23/12
S S S S S BUHALL Fi8 BUHALL 1QRFHE#H 1QRETHE#H AIEERHALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
ZE &% Orders Amount 5,234 1,634 1,062 4,422 4,496 +1.7% 5,500 +22.3% 18 1,420 -
HR5E =t Net Sales Amount 1,652 3,895 1,332 2,002 4,228 +111.2% 5,300 +25.4% 1,095 1,676 +53.1%
B @AM (Million yen)
PEES ] Quarterly period FY 21/12 FY 22/12 FY 23/12
BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
3:4 &% Orders Amount 63 639 2,816 904 18 2,824 450 1,204 1,420 - - -
AR5 &% Net Sales Amount 715 382 289 616 1,095 939 674 1,520 1,676 - - -
ZiFFEROHER Change in Backlog of Orders
Bz A (Million yen)
U HE Quarterly period FY 21/12 FY 22/12 FY 23/12 23/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q B
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec Forecast
ZE ] Backlog of Orders Received Amount 916 1,173 3,701 3,989 2,912 4,797 4,572 4,257 4,001 - - - 4,457
X 2/12URIORFEREOEFE L, [EESEORR] 0 [ZoHa] 2BIBLTVS,
* The results prior to FY12/2022 are written again of the same as the figures in "Other contracts" in "The state of housing business".
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The State of Enviroment and Resources Business

Hf1: @AM (Million yen)

22/12 23/12
1QRFHE#HL 1QRETHE#HE AIEERHALL
Actual Actual Y/Y
1,962 1,823 -1.1%
351 A 236 -167.3%
3,570 3,673 +2.9%
1,003 769 -23.4%

ES L ;34 Change in Sales/ Recurring Income
(*am) Bz ®5AMA (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12 23/12
S S S S S BUHALL F48 BUHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
HFMEEX (ER - BN Forestry Business (Japan, Overseas)
Ftm Net Sales 5,927 5,440 4,501 8,810 8,461 -4.0% 11,000 +30.0%
BEMN Recurring Income 248 A4l 368 1,536 36 -97.7% 200 +455.6%
BEARIAVY—FE Renewable Energy Business
LS Net Sales 13,447 13,684 10,356 13,224 13,237 +0.1% 14,000 +5.8%
BERZE Recurring Income 3,482 3,335 2,411 3,231 2,603 -19.4% 2,300 -11.6%
HEMEE - REEEE Areas of forests owned, managed, etc
#f : Fha (thousand ha)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
S S S S S
Actual Actual Actual Actual Actual
At Total 267 267 277 277 288
ER Japan 48 48 48 48 48
Bk Overseas 219 219 229 229 240
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Consolidated Balance Sheets

BEDL Total Assets
i &AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
ES ES ES ES ES
Actual Actual Actual Actual Actual
RekUER Cash and Deposits 82,421 92,774 85,850 139,957 128,752
ZRFEROTHE Notes and Accounts Receivable-Trade 135,636 123,030 119,687 140,075 154,461
SERIERNASRUVZNEE Accounts Receivable from Completed Construction Contracts and Contract Assets 9,601 34,766 45,095 49,496 57,946
B Marketable Securities 5,304 3,658 3,204 3,303 3,177
B MRE Finished Goods, Logs and Lumber, Boards, Others 30,070 28,391 23,154 35,606 38,011
KT EXHE Costs on construction contracts in progress 26,945 14,164 14,993 14,973 16,098
ARFEFATEhE Real Estate for Sale 63,736 66,734 54,010 49,180 106,436
IR AT BE Real Estate for Sale in Process 173,472 185,405 225,298 332,898 434,028
RERSEE Deferred Tax Assets - - - R -
EHEAE Short-term Loans Receivable 20,267 20,461 35,390 35,493 28,107
RURAE Accounts Receivables-other 45,967 46,377 46,468 54,680 56,920
Z Dty Others 16,756 20,845 25,208 36,600 49,349
ECEHEES Allowance for Doubtful Accounts A 355 A 545 A 396 A 348 A 521
MENVEE Current Assets 609,820 636,059 677,962 891,912 1,072,763
BREEEE Property, plant and equipment 170,000 179,446 185,948 184,183 198,802
BVEEEE Intangible Fixed Assets 26,551 22,474 21,626 20,671 22,876
BEZDMDEE Investments and Other Assets 164,605 166,789 205,617 217,460 243,158
BRIEREEE Deferred Tax Assets 4,945 5,983 6,835 7,773 7,736
EEEE Non-Current Assets 361,156 368,709 413,191 422,314 464,835
HEAR Total Assets 970,976 1,004,768 1,091,152 1,314,226 1,537,598
IRFEFAARBIE - HEMRFTAREE (it - BY) oHRESHD
Balance of Real Estate (Land/Buildings) for Sale at the end of the fiscal year
i &AM (Million yen)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
ES ES ES ES ES
Actual Actual Actual Actual Actual
At Total 237,208 252,139 279,308 382,077 540,464
KE in the U.S. 181,289 189,899 225,575 333,446 480,179
M in Australia 23,790 21,903 18,937 20,123 30,266
EEN in Japan 32,129 40,338 34,796 28,508 30,018
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Consolidated Balance Sheets

&ff. RUHEEOR

Total Liabilities and Total Net Assets

B @AM (Million yen)

FE Fiscal year 19/3 20/3 20/12 21/12 22/12
ES ES ES ES ES

Actual Actual Actual Actual Actual

FTINFERVE#HE Notes and accounts payable-trade 118,547 109,179 111,612 134,065 136,202

THEKIE Accounts payable for construction contracts 75,595 83,281 80,219 98,165 103,566

EEEAE Short-term borrowings (Bank Loans) 61,506 39,403 50,106 25,024 45,966

1 EFNEEFEOHE Short-term borrowings (Bonds) - - - 12 12

1 ERNERFTE O FESHE Bonds with share acquisition rights - - - - 10,015
AT — vl s R—/8— Commercial papers - - 10,000 - -
KIEATE Income taxes payable 4,902 4,862 1,937 6,248 5,137
KRIEZAE Advances received on construction contracts in progress 52,198 35,224 32,956 40,101 -

ZHAaR Contract liabilities - - - - 80,095

H55| 4% Provision for bonuses 14,496 15,480 16,887 22,625 24,373

SER LERES 4% Provision for warranties for completed construction 3,733 5,388 6,175 7,492 7,415

Z Dty Other 42,795 70,073 70,401 87,271 81,330

REARE Current Liabilities 373,772 362,892 380,293 421,003 494,110
fani= Bonds issued 70,000 90,000 90,000 90,152 90,140

R FROME A Bonds with share acquisition rights 10,090 10,070 10,055 10,035 -

REABAS Long-term borrowings (Bank loans) 102,269 120,537 133,255 168,278 187,807
RERSEMHE Deferred tax liabilities 11,474 6,262 18,578 23,044 35,406

REBHAT IR 2 BE Retirement benefit liability 19,822 22,574 18,700 17,148 11,792

Z Dty Other 30,059 35,369 40,816 44,477 35,789

EE&E Long-term Liabilities 243,714 284,811 311,403 353,134 360,934
BEA Total Liabilities 617,486 647,704 691,696 774,136 855,045
BEARE Common stock 32,752 32,786 32,803 50,064 50,074

BEAXFRE Capital surplus 22,247 21,290 18,485 33,899 31,493
MaFRE Retained earnings 241,427 255,545 283,416 359,641 447,216

B ok Treasury shares A\ 2,337 A 2,339 A 2,340 A 2,362 A\ 2,465
HEEEXEE Total Shareholders' Equity 294,088 307,282 332,363 441,241 526,318

Z Db EMEA A= ES Valuation difference on available-for-sale securities 25,196 16,842 44,337 37,226 36,926

HBRIE~ v V182 Deferred gains (losses) on hedges 752 2,531 1,762 3,403 3,775
AERERAEHTE Foreign currency translation adjustment A 1,733 A 4,240 A 11,098 13,699 60,443

SBEE T IR 2 A REEE Remeasurements of defined benefit plans 17 82 96 42 49

Z DD EIENEREE Accumulated other comprehensive income 24,232 15,215 35,098 54,370 101,192
HHRFHIE Share subscription rights 135 120 120 116 96
FEXEHkRERD Non - controlling interests 35,034 34,448 31,875 44,361 54,948
WEEST Total Net Assets 353,489 357,064 399,456 540,089 682,554
BERVHEESE Total Liabilities and Total Net Assets 970,976 1,004,768 1,091,152 1,314,226 1,537,598
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Consolidated Statements of Cash Flows

Bz : 5AA (Million yen)

EE Fiscal year 19/3 20/3 20/12 21/12 22/12
(9m)
S S S S S
Actual Actual Actual Actual Actual
EEEIBCLZFryva-7A— Net cash provided by (used in) Operating Activities 40,689 45,724 46,840 91,576 55,276
BEEHICLZFryva-70— Net cash provided by (used in) Investment Activities A 71,659 A 38,874 A 44,635 A 40,254 A 52,385
BREEEEDBE, /5T Property, plant and equipment A 18,620 A 19,182 A 22,610 A 16,670 A 25,996
EEEEE OIS /T Intangible assets A 2,839 A 3,156 A 2,487 A 3,664 A 4,666
HEBMIADEEG /55 Investment securities A\ 4,655 A\ 15,804 A 8,922 A 11,118 A\ 9,205
Z Dty Others A\ 45,544 A 731 10,616 A 8,802 A 12,518
MIESICLEFrya-7A— Net cash provided by (used in) Financing Activities 11,523 1,142 A 6,782 A 7,029 A 32,998
FZHAfE A SRR Short-term borrowings 8,817 A 17,153 A 13,806 A 1,399 10,517
AT =T r )b - R—N— R Commercial papers - - 10,000 A 10,000 -
RIBE A SHERER Long-term borrowings 15,141 17,100 17,985 A 1,727 8,828
LR HIIEIRAR Bonds 20,000 20,000 - A 134 NTT
FRFHOME (T AL IS RER Bonds with share acquisition rights A 9,800 - - - -
BRLULOXIE Dividends paid A 7,295 A 7,297 N 5,474 /10,950 A\ 21,096
Z Dty Others A\ 15,341 A\ 11,508 /\ 15,487 17,181 A 31,170
RERVREAEYICRIBEESE Effect of Exchange Rate Change on Cash and Cash Equivalents A 1,007 A\ 528 447 3,521 7,444
RERVRESRAEY OHERE Net Increase(Decrease) in Cash and Cash Equivalents A 20,453 7,463 A 4,129 47,815 A 22,662
RERVREFASYOHEERS Cash and Cash Equivalents at the Beginning of the year 125,555 105,102 112,565 122,220 170,035
EROBEOEE 5 B RUBSAENOREE Increase. (decrease) in casAh arA1d cash equivalents resulting from } ) 615 ) }
change in scope of consolidation
REEE IS B R UESE SO S Incrlease (decrease) in cash and cash equivalents due to change } ) 13,170 } }
of fiscal year end
RERVREFREYOHKRES Cash and cash equivalents at the end of the year 105,102 112,565 122,220 170,035 147,373
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Consolidated Statements of Cash Flows

B : BAM (Million yen)

ES ] Interim of fiscal year 20/12 21/12 22/12
(BET—4) (Reference) (6M) (3M)
Apr-Sep Oct-Dec i TH i TH
1H 2H 1H 2H
BEEMCLEZFryra-7A—- Net cash provided by (used in) Operating Activities 19,224 27,616 17,218 74,359 A 27,603 82,879
BEEHICLZFryva-70— Net cash provided by (used in) Investment Activities A 20,242 A 24,392 A 13,775 A 26,479 A 22,305 A 30,079
BREEEEDBE, /5T Property, plant and equipment A 15,257 A 7,353 A 6,736 A\ 9,933 A 8,821 A 17,175
FILE E & E DS /T Intangible assets A 1,178 A\ 1,309 A\ 1,485 A\ 2,180 A\ 1,930 A\ 2,735
HEBMIADEEG /55 Investment securities /\ 5,108 A 3,814 A\ 3,550 A\ 7,568 /\ 6,857 A 2,349
Z Dty Others 1,300 A 11,917 A\ 2,004 /\ 6,798 A\ 4,698 7,820
MIESICLEFrya-7A— Net cash provided by (used in) Financing Activities 15,669 A 22,451 A\ 183 A 6,846 A 6,199 A 26,798
FEHAE A\ IR Short-term borrowings A\ 22,026 8,220 A\ 3,705 2,306 14,919 A\ 4,402
AT — b - R—/N— BB Commercial papers 20,000 A\ 10,000 A\ 10,000 - - -
REIEASHIE R Long-term borrowings 28,770 /\ 10,785 26,991 A\ 28,719 5,949 2,879
LR HIIEIRAR Bonds - - AN T6 A 59 A6 AT
HRFHIBAT AL ERIERER Bonds with share acquisition rights - - - R R R
[REEASEIN | Dividends paid A 3,649 A 1,825 A 4,562 /\ 6,388 A\ 9,041 A\ 12,055
Z Dty Others AN T,426 A\ 8,061 A\ 8,832 26,013 A\ 18,020 A\ 13,150
RERVREAEYICRIBEESE Effect of Exchange Rate Change on Cash and Cash Equivalents 317 130 1,688 1,834 7,977 A\ 533
RERVRESRAEY OHERE Net Increase(Decrease) in Cash and Cash Equivalents 14,968 A 19,097 4,947 42,868 A 48,131 25,469
RERVREFASYOHEERS Cash and Cash Equivalents at the Beginning of the year 112,565 140,703 122,220 127,167 170,035 121,904
EROBEOEE -5 ReRUELASY O Increase. (decrease) in casAh arA1d cash equivalents resulting from } 615 } ) } }
change in scope of consolidation
REEE IS B R UESE SO S Incrlease (decrease) in cash and cash equivalents due to change 13,170 } } } } }
of fiscal year end

RERVREFREYOHKRES Cash and cash equivalents at the end of the year 140,703 122,220 127,167 170,035 121,904 147,373
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The State of Share Distribution / Number of Employees (Consolidated)

HAARIKRR The State of Share Distribution
{7 T4 (Thousand Shares)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
F1# Actual 1 Actual F4# Actual %1 Actual F4# Actual
gL = RUER Hx ratER = RatER Hx gk =
Number of . Number of . Number of . Number of . Number of .
shares Ratio shares Ratio shares Ratio shares Ratio shares Ratio
A&t Total 182,699 100.0% 182,752 100.0% 182,778 100.0% 201,201 100.0% 201,218 100.0%
il Financial institutions 72,077 39.5% 73,120 40.0% 76,632 41.9% 75,325 37.4% 69,869 34.7%
Z DEAEA Other domestic companies 42,366 23.2% 42,298 23.1% 40,325 22.1% 40,859 20.3% 41,510 20.6%
SAEA Foreigners 45,436 24.9% 45,376 24.8% 43,138 23.6% 48,954 24.3% 41,552 20.6%
BAZ ot Individuals and others 20,569 11.3% 20,684 11.3% 20,386 11.2% 25,990 12.9% 41,669 20.7%
Z Dt Others 2,250 1.2% 1,274 0.7% 2,296 1.3% 10,073 5.0% 6,618 3.3%
EREABE /B Number of Employees (Consolidated)
FE Fiscal year 19/3 20/3 20/12 21/12 22/12
F1#E Actual 1 Actual F4# Actual %1 Actual F4# Actual
ABE = ABE Hx ABE = ABE Hx ABE e
Number of . Number of . Number of . Number of . Number of
employees Ratio employees Ratio employees Ratio employees Ratio employees Ratio
aFt Total 19,159 100% 19,332 100.0% 20,562 100.0% 21,254 100.0% 21,948 100.0%
AMEMEZE Timber and Building Materials Business 6,699 35.0% 6,258 32.4% 6,327 30.8% 6,320 29.7% 6,209 28.3%
F%E - BEEE Housing and Construction Business 8,660 45.2% 8,853 45.8% 9,135 44.4% 9,416 44.3% 9,564 43.6%
BIMEE - TBEFRE Overseas Housing and Real Estate Business 2,151 11.2% 2,485 12.9% 2,708 13.2% 2,995 14.1% 3,489 15.9%
ERRESEE X1 Environment and Resources Business *1 271 1.4% 289 1.5% 888 4.3% 948 4.5% 1,110 5.1%
ZDfbEE Other Bussinesses 1,070 5.6% 1,127 5.8% 1,159 5.6% 1,218 5.7% 1,204 5.5%
AR (AHEEIFE) Adjustment (Administrative division etc) 308 1.6% 320 1.7% 345 1.7% 357 1.7% 372 1.7%
5 B Overseas 7,393 38.6% 7,307 37.8% 8,154 39.7% 8,524 40.1% 9,037 41.2%
1 20/3# &V BRRIFEREZ Z DMFEEH, BE,
*1 "Environment and Resources Business" has been separated from "Other Bussinesses" since FY3/2020.
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