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AERCH T2 FREEEIRERRTOFAMEIVTEY, EROERIINOSTFRERLIBRELIBEVHYEBETS,
The estimated figures on this factbook are based on the present forecast. Therefore, the actual results could differ from the estimates.
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Notes throughout the Factbook

*EBDICRIEEN B REFHEOMTEIC L 2RERMEO LHNESMEOERLRBELARREN TN S,

Due to the finalization of the provisional accounting treatment for business combination, the figures reflect a PPA finalization.

FHEBERIREBICET,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.

*3M @ 3months, 6M : 6 months, 9M : 9 months, 12M : 12 months

IRV MPEEIZDONT
Segment names have been changed as follows

*26/1280 &Y. [RBESBELIA VM ZFEL. [BE-THESELIA VM LV [EEBSELIXA VM ITEENTWE [(RBESE] L0 [BESE| 285,
Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which were previously included in the Construction and Real Estate

Business segment and the Housing Business segment, have been transferred to this new segment.

*26/1288 &Y. [BE - THERELIAV M & BIMEERELIA Y M ICEZTRERE,
Since the beginning of FY12/2026, the segment name Global Construction and Real Estate Business has been changed to Overseas Housing Business.
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Consolidated Business Results

B BAM (Million yen) B ®AM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S ES ES ES ES FH8 AIHALL 1QREHEM  1QRFF=EME BIE R
Actual Actual Actual Actual Actual Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
bl = Net sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 2,590,000 +14.2% 511,632 532,063 +4.0%
Eall oy Gross Profit 321,994 392,970 408,830 502,952 524,645 560,000 +6.7% 122,486 117,588 -4.0%
FIZEE Profit Ratio 23.2% 23.5% 23.6% 24.5% 23.1% 21.6% 23.9% 22.1%
IRFTER UV —REERE Selling, General and Administrative Expenses 208,344 234,717 262,573 308,364 355,921 403,000 +13.2% 83,617 93,683 +12.0%
BEANE Operating Incone 113,651 158,253 146,258 194,588 168,724 157,000 -6.9% 38,870 23,905 -38.5%
GlEa=S Profit Ratio 8.2% 9.5% 8.4% 9.5% 7.4% 6.1% 7.6% 4.5%
EENEZE Non-operating Income/Expenses 24,100 36,741 12,664 3,367 6,176 3,000 -51.4% A 1,208 A 2,131 o
UL Non-operating Income 28,613 42,799 22,236 19,714 30,352 29,000 3,259 5,801 +78.0%
EENER Non-operating Expenses 4,513 6,058 9,672 16,347 24,176 26,000 4,467 7,932 +77.6%
EEAE Recurring Income 137,751 194,994 158,921 197,955 174,900 160,000 -8.5% 37,662 21,775 -42.2%
FllzER Profit Ratio 9.9% 11.7% 9.2% 9.6% 7.7% 6.2% 7.4% 4.1%
ESFESERS Extraordinary Gains/Losses A 3,819 A\ 6,609 1,935 /\ 5,926 5,328 9,551 +79.3% - 9,551 -
FERIF) 2 Extraordinary Gains - - 1,935 - 5,328 9,551 - 9,551 -
ESHIEEES Extraordinary Losses 3,819 6,609 - 5,926 - - - -
HokEICRET 2 LA Profit Attributable to Owners of Parent 87,175 108,672 102,170 116,528 106,666 95,000 -10.9% 20,578 16,758 -18.6%
FllzER Profit Ratio 6.3% 6.5% 5.9% 5.7% 4.7% 3.7% 4.0% 3.1%
BIGAEICRINEER Acfuarial differerfce re,garfﬁng employees’ 3,260 7,968 5,003 9,802 2,627
retirement benefit obligation
BEANE GEERERC) Recurring Income(Excluding actuarial difference) 134,491 187,027 153,919 188,153 172,273
B8ET—4% Reference Data
BRFH%ME () 1 The Nikkei Stock Average (yen) *1 28,792 26,095 33,464 39,895 50,339
205 EfE BHEEFEY (%) Yield to subscribers on twenty-year JGB *2 0.45% 1.09% 1.41% 1.98% 2.95%

1 [ERTHRME] FSEERKREXAOARTIORMEZRLTL S,
"Nikkei Average Stock" represents the price as of the last business day in each fiscal year.
2 ROEEBISEEFEY | E, SEERKAICRTINI20EEBEOHHFEREY,

"Twenty-year JGB" represents the rate issued in the last month of each reporting period.

(H88) BBERET —&13D,

From Statistical data by Ministry of Finance Japan and others.
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Consolidated Business Results

Bz ®AM (Million yen)

PO HA Quarterly period FY 24/12 FY 25/12 FY 26/12
(BE7-4%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 30Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl == Net sales 453,632 527,784 510,921 561,314 511,632 563,118 559,129 633,697 532,063 - - -
5o LRI Gross Profit 110,762 130,458 126,601 135,132 122,486 132,128 128,267 141,764 117,588 - - -
F 253 Profit Ratio 24.4% 24.7% 24.8% 24.1% 23.9% 23.5% 22.9% 22.4% 22.1% - - -
REERV—REEE Selling, General and Administrative Expenses 71,232 78,913 78,449 79,770 83,617 87,280 88,445 96,579 93,683 - - -
EEAMR Operating Income 39,529 51,545 48,152 55,362 38,870 44,848 39,821 45,185 23,905 - - -
F 253 Profit Ratio 8.7% 9.8% 9.4% 9.9% 7.6% 8.0% 7.1% 7.1% 4.5% - - -
HENER Non-operating Income/Expenses A\ 859 2,743 A 1,519 3,001 A\ 1,208 5,711 A 118 1,791 A 2,131 - - -
BEHINE Non-operating Income 2,387 6,261 2,891 8,175 3,259 10,137 4,342 12,613 5,801 - - -
BENER Non-operating Expenses 3,246 3,617 4,410 5,174 4,467 4,426 4,460 10,823 7,932 - - -
BEAE Recurring Income 38,670 54,288 46,633 58,363 37,662 50,559 39,703 46,976 21,775 - - -
F 253 Profit Ratio 8.5% 10.3% 9.1% 10.4% 7.4% 9.0% 7.1% 7.4% 4.1% - - -
ESHEEE= Extraordinary Gains/Losses - - - A\ 5,926 - - - 5,328 9,551 - - -
ESHllkilE= Extraordinary Gains - - - - - - - 5,328 9,551 - - -
ESHUEERS Extraordinary Losses - - - 5,926 - - - - - - - -
BBk CIRET 2 LHAMFIZE Profit Attributable to Owners of Parent 21,457 32,691 29,073 33,306 20,578 28,742 21,016 36,329 16,758 - - -
F 253 Profit Ratio 4.7% 6.2% 5.7% 5.9% 4.0% 5.1% 3.8% 5.7% 3.1% - - -
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Financial Indicators and Per Share Data

MHEIR Financial Indicators
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES ES ES ES ES FH
Actual Actual Actual Actual Actual Forecast
B EFFIEE Return on equity (ROE) 20.2% 19.4% 14.8% 13.9% 11.1% -
BTEAFHEE Return on invested capital (ROIC) 14.1% 17.0% 11.9% 12.1% 9.2% -
REEREASR Return on asset (ROA) 11.5% 13.7% 9.5% 9.7% 7.2% -
BCEARLILE Equity ratio 37.7% 40.8% 41.3% 40.6% 39.0% -
*v FD/EL ¥ F Net debt equity ratio 0.3 0.3 0.3 0.4 0.5 -
D/EL ¥ #* Debt equity ratio 0.6 0.6 0.6 0.7 0.8 -
EBITDA (BHEMA) * Earnings before interest, taxes, depreciation and amotization (Million yen) * 159,186 218,991 189,595 241,967 219,531 212,395
EEENE (BAA) Depreciation and Amotization (Million yen) 16,491 17,911 20,618 27,916 30,939 30,329
*EBITDA = & F 2% + SHAF) B + Rl 0
EBITDA=Recurring Income + Interest expenses + Depreciation and Amotization
—¥RE 7Y 15 Per Share Data
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
(A D BIEEER) (Calculated on a post-stock split basis) S S S S S F18
Actual Actual Actual Actual Actual Forecast
—HR&f ) HEARAIEE (A) * Earnings per share attributable to owners of the parent (¥) 152.56 181.27 168.00 189.80 174.13 155.09
#EINEE (PER) Price earnings ratio 4.9 43 8.3 9.3 9.2 -
—HRY Y fEE (7)) * Shareholders' equity per share (¥) 826.6 1,046.8 1,228.3 1,499.1 1,642.0 1,680.8
HEMEESEE (PBR) Price book-value ratio 0.9 0.7 11 1.2 1.0 -
—HYYRELYE () * Dividend per share (¥) 26.67 41.67 41.67 48.33 53.00 50.00
(R, —tY7- Y hERYSE) (of which interim dividend per share) 11.67 20.00 20.00 21.67 25.00 25.00
[SET:AD] Dividend payout ratio 17.5% 23.0% 24.8% 25.5% 30.4% 32.2%
EE Fiscal year 21/12 22/12 23/12 24/12 25/12
(A= ERD (Calculated on a pre-stock split basis) S ST ST ST ES
Actual Actual Actual Actual Actual
—tkif- ) LEAREAIZE () * Earnings per share attributable to owners of the parent (¥) 457.69 543.80 504.01 569.40 522.39
#EINEE (PER) Price earnings ratio 4.9 43 8.3 9.3 9.2
—H& ) MEE (M) * Shareholders' equity per share (¥) 2,479.8 3,140.3 3,684.9 4,497.2 4,926.0
HEMEESEE (PBR) Price book-value ratio 0.9 0.7 11 1.2 1.0
—HYYRELYE (A) * Dividend per share (¥) 80.00 125.00 125.00 145.00 159.00
(R, —tY7- Y hRERYSE) (of which interim dividend per share) 35.00 60.00 60.00 65.00 75.00
[SET:D] Dividend payout ratio 17.5% 23.0% 24.8% 25.5% 30.4%

*20254 7 A 1 Bff cE @Bkt 1 tkic> & 3k EIE THAHE % EiE,

The Company conducted a stock split in a ratio of three shares for every one common share on July 1, 2025.
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(fitske A b)

Performance by Segment (Former Segment)

B4 ®AM (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES BIHALL
Actual Actual Actual Actual Actual Y/Y
bl ) Net Sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 +10.4%
A EMEE Timber and Building Materials Business 216,858 273,733 236,101 253,156 252,974 -0.1%
FEEE *2 Housing Business *2 510,939 508,717 534,028 542,300 585,381 +7.9%
B - REIERHE 1.2 Global Construction and Real Estate Business *1,2 644,573 873,529 948,072 1,239,997 1,411,136 +13.8%
BRREEE Environment and Resources Business 22,299 21,871 24,842 26,950 26,763 -0.7%
Z D1t Others 23,944 24,553 26,038 27,314 28,114 +2.9%
HEE Adjustment /\ 32,683 A\ 32,694 /A 35,911 /\ 36,067 N 36,792 -
EEME Recurring Income 137,751 194,994 158,921 197,955 174,900 -11.6%
Fl#EER Profit Ratio 9.9% 11.7% 9.2% 9.6% 7.7%
AMEVEE Timber and Building Materials Business 9,984 14,878 11,185 10,001 12,755 +27.5%
FIzEEK Profit Ratio 4.6% 5.4% 4.7% 4.0% 5.0%
FEEE *2 Housing Business *2 19,641 15,440 32,784 35,173 41,264 +17.3%
FIzEEK Profit Ratio 3.8% 3.0% 6.1% 6.5% 7.0%
FREE - REHEHEZE 41,2 Global Construction and Real Estate Business *1,2 104,334 161,775 112,044 147,451 119,703 -18.8%
FIzEEK Profit Ratio 16.2% 18.5% 11.8% 11.9% 8.5%
BRREEE Environment and Resources Business 3,931 1,392 564 236 A 1,281 -
FIzEEK Profit Ratio 17.6% 6.4% 2.3% 0.9% -
Z Dfth Others 3,012 1,938 2,193 705 4,889 +593.1%
FIzEEK Profit Ratio 12.6% 7.9% 8.4% 2.6% 17.4%
HEE Adjustment A 3,150 A\ 429 151 4,389 A 2,431 -

*1 24/1288& Y.

[BOMEE - BE - THESE] L LWty bz [BE - FPEFE] ILEE,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.

*2 23/128H& Y.

MEEFE] £V MiaEn W BERE| 2 [BE - FPEFE] vI/X 0 MIBE, EENOFERIEHTH D720, 21/12LETOEFEITBELTL AL,

Since the beginning of FY12/2023, the Construction Business sub-division under the Housing segment has been transferred to the Global Construction and Real Estate Business segment. However,

the results prior to FY12/2021 have not been revised because the impacts of its reorganization are negligible.
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FHETAv )

Performance by Segment (New Segment)

HHf: 5AM (Million yen)

B{r: 5AM (Million Yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES HIHALE F18 BIHALL 1QREHEHE 1QR5HEHE AU REALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
bl Net Sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 +10.4% 2,590,000 +14.2% 511,632 532,063 +4.0%
AMEMEE Timber and Building Materials Business 216,858 273,733 236,101 253,156 252,974 -0.1% 274,000 +8.3% 58,245 56,429 -3.1%
EFEEE Housing Business 457,892 481,260 501,823 508,352 542,307 +6.7% 596,000 +9.9% 122,507 126,691 +3.4%
BOMEEEE Overseas Housing Business 612,213 813,221 886,003 1,071,472 1,205,892 +12.5% 1,374,000 +13.9% 270,962 280,973 +3.7%
TEEEHE* Real Estate Business 85,769 88,090 95,287 211,549 254,051 +20.1% 331,000 +30.3% 54,973 63,127 +14.8%
LRBIEEY Environment and Resources Business 22,299 21,871 24,842 26,950 26,763 -0.7% 28,000 +4.6% 6,717 7,207 +7.3%
Z Dt Others 23,944 24,553 26,038 27,315 28,115 +2.9% 30,000 +6.7% 6,854 7,138 +4.1%
R Adjustment A 33,045 A 33,019 A 36,924 A 45,143 A 42,525 - A 43,000 - A 8,626 A 9,501 -
BRI Recurring Income 137,751 194,994 158,921 197,955 174,900 -11.6% 160,000 -8.5% 37,662 21,775 -42.2%

FER Profit Ratio 9.9% 11.7% 9.2% 9.6% 1.7% 6.2% 7.4% 4.1%
AMEVEE Timber and Building Materials Business 9,984 14,878 11,185 10,001 12,755 +27.5% 10,000 -21.6% 564 A\ 1,058 -

GlERES Profit Ratio 4.6% 5.4% 4.7% 4.0% 5.0% 3.6% 1.0% -
FEEHE Housing Business 16,293 13,037 30,325 32,471 38,532 +18.7% 38,000 -1.4% 7,417 6,480 -12.6%

GlERES Profit Ratio 3.6% 2.7% 6.0% 6.4% 7.1% 6.4% 6.1% 5.1%
BOMEEEE Overseas Housing Business 88,772 142,568 114,798 154,040 137,964 -10.4% 113,000 -18.1% 32,662 19,889 -39.1%

GllERES Profit Ratio 14.5% 17.5% 13.0% 14.4% 11.4% 8.2% 12.1% 7.1%
TEIEEZE * Real Estate Business 19,006 21,676 A 207 A 2,202 A 13,776 - 1,000 - A 4,200 A 3,155 -

FilEaes Profit Ratio 22.2% 24.6% -0.2% -1.0% - 0.3% - -
LRBIEEY Environment and Resources Business 3,931 1,392 564 179 A 1,370 - A 1,500 - 436 254 -41.7%

FilEaes Profit Ratio 17.6% 6.4% 2.3% 0.7% - = 6.5% 3.5%
Z Dt Others 3,012 1,938 2,193 763 5,026 +559.0% 3,500 -30.4% 2,051 1,187 -42.1%

GlERES Profit Ratio 12.6% 7.9% 8.4% 2.8% 17.9% 11.7% 29.9% 16.6%
R Adjustment A 3,246 A 494 64 2,703 A 4,231 - A 4,000 - A 1,268 A 1,822 -

*26/1280& Y. [TRBESHFEL AV ] &L, [BE - TRHESFELIA VM L0 [FEBELIAV M ICEENTWE [RBIESE] BLU [BESE] 28BE,

ERE XY PEFICHW, 21/128~25/ 12K EE HABE AT WD,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which were previously included in the Construction and Real Estate Business segment and the

Housing Business segment, have been transferred to this new segment. In connection with this segment reorganization, the results for FY12/2021 through FY12/2025 have been reclassified.
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(fEkETA )

Performance by Segment (Former Segment)

B4 ®5AMA (Million yen)

JusE i Quarterly period FY 23/12 FY 24/12 FY 25/12
(BE7-4) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl == Net Sales 376,305 440,178 416,401 500,285 453,632 527,784 510,921 561,314 511,632 563,118 559,129 633,697
AR Timber and Building Materials Business 58,784 56,940 59,952 60,425 58,265 66,075 62,392 66,425 58,245 63,408 63,039 68,282
EESE Housing Business 119,802 143,165 123,771 147,290 115,557 137,490 128,470 160,783 130,841 147,543 137,671 169,327
R - TEIEEE Global Construction and Real Estate Business * 193,407 236,784 228,742 289,139 274,206 320,798 314,935 330,059 317,153 348,650 353,451 391,882
BRRIEEE Environment and Resources Business 5,884 5,755 6,370 6,832 7,205 5,503 7,156 7,085 6,717 5,967 6,642 7,437
Z Dty Others 6,139 6,573 6,692 6,633 6,619 6,773 6,619 7,303 6,854 7,008 6,874 7,378
Bk Adjustment AT710 A\ 9,040 A 9,126 A\ 10,034 A 8,220 A 8,855 A 8,651 A 10,341 A 8,178 A 9,457 A\ 8,548 A\ 10,609
BRI Recurring Income 25,591 41,775 32,213 59,342 38,670 54,288 46,633 58,363 37,272 50,182 39,268 48,178
FzEsR Profit Ratio 6.8% 9.5% 7.7% 11.9% 8.5% 10.3% 9.1% 10.4% 7.3% 8.9% 7.0% 7.6%
AR B Timber and Building Materials Business 2,366 3,166 2,422 3,230 2,323 2,639 1,361 3,678 564 2,419 2,830 6,942
FzEE Profit Ratio 4.0% 5.6% 4.0% 5.3% 4.0% 4.0% 2.2% 5.5% 1.0% 3.8% 4.5% 10.2%
EESE Housing Business 3,074 12,453 6,520 10,738 4,090 10,351 8,052 12,680 7,979 11,257 7,905 14,123
FzSE Profit Ratio 2.6% 8.7% 5.3% 7.3% 3.5% 7.5% 6.3% 7.9% 6.1% 7.6% 5.7% 8.3%
PR - TEIEEE* Global Construction and Real Estate Business * 19,684 26,073 24,483 41,805 32,542 42,437 38,899 33,574 27,539 38,082 29,364 24,718
S Profit Ratio 10.2% 11.0% 10.7% 14.5% 11.9% 13.2% 12.4% 10.2% 8.7% 10.9% 8.3% 6.3%
BRRIEEE Environment and Resources Business 421 A 116 442 A 182 660 A 1,498 627 447 456 A 1,077 154 A\ 813
FzEE Profit Ratio 7.2% - 6.9% - 9.2% - 8.8% 6.3% 6.8% - 2.3% -
Z Dty Others 948 57 453 734 481 75 119 30 2,031 385 796 1,678
FzEE Profit Ratio 15.4% 0.9% 6.8% 11.1% 7.3% 1.1% 1.8% 0.4% 29.6% 5.5% 11.6% 22.7%
Bk Adjustment A 902 143 A 2,107 3,017 A 1,425 285 A 2,425 7,954 A 1,297 /\ 884 A 1781 1,531

*24/1283 &) |

[BIMETE - BE - THESFE| L LTVt X v e [BE - RPESE] ITFE,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.
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The State of Timber and Building Materials Business Segment

SEBEEOEBEHE Change in Sales/ Recurring Income of Manufacturing Business
Efir - &7 (Million yen) Efi: &7 (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S ES ES S S AL F48 AIEALL 1QRETEME  1QREHEE EARE]d
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
BEER Pl Net Sales 75,491 93,529 88,854 93,061 92,387 -0.7% 119,000 +28.8% 22,004 24,140 +9.7%
Manufacturing Business BEMNE Recurring Income 1,499 3,941 3,875 4,296 1,874 -56.4% 4,000 +113.4% 588 A 1,374 -
LS REFEANREEE L BNREEENEEF RO A,
Manufacturing Business represents the total of our consolidated subsidiaries of domestic and overseas Manufacturing Business.
EEM AR E Volume of Domestic Timber
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES
Actual Actual Apr-Dec Actual Actual
E &M Domestic Timber
BAR (m) Logs 914,024 998,693 957,899 923,069 889,224
e (m) Lumber 278,818 267,987 268,672 273,007 276,113
Fv7 (t) Chips 1,360,394 1,201,667 1,036,185 1,129,191 1,230,085
B3 Interim of fiscal year FY 21/12 FY 22/12 FY 23/12 FY 24/12 FY 25/12
(BE7-%) (Reference) £ TH = TH = TH = TH £ TH
1H 2H Apr-Sep Oct-Dec 1H 2H 1H 2H 1H 2H
E &M Domestic Timber
BAR (m) Logs 458,855 455,169 516,808 481,885 477,745 480,154 462,528 460,540 453,781 435,443
MG (m) Lumber 137,597 141,222 136,252 131,735 131,367 137,305 129,605 143,403 133,705 142,408
Fv7 (t) Chips 634,197 726,197 630,261 571,406 492,926 543,259 548,883 580,308 591,643 638,442

Attt
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HEEEZL /AL FOWRR (ZiF) : Bk “

The State of Housing Business Segment (Orders) : Non-Consolidated

ZEDHR Change in Orders
Efiz : ®AM (Million yen) #fz: BAM (Milion yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES AL T Bt 1QREH =M 10RFHEM  EIFREAL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
FEEIXEE *1 =8 Custom-built detached houses *1 Amount 357,340 350,036 343,295 396,713 420,137 +5.9% 420,000 -0.0% 101,862 110,575 +8.6%
TR Units 8,663 8,031 7,318 8,108 8,357 +3.1% 8,200 -1.9% 2,089 2,165 +3.6%
i Price per Unit 37.3 39.2 42.2 44.5 45.9 +3.1% 46.5 +1.3% 44.7 46.9 +5.0%
P Floor Space in Tsubo(=3.3n) 36.7 35.9 35.3 34.8 35.3 +1.4% - - = =
EE8EE &8 Apartments Amount 14,966 18,900 19,269 20,454 26,370 +28.9% 26,000 -1.4% 6,328 6,141 -3.0%
F# Units 691 756 680 715 855 +19.6% 930 +8.8% 174 222 +27.6%
ZofttEE  *2 ] Other contracts *2 Amount 4,422 - - - - - - - - - -
B ®AM (Million yen)
P HA Quarterly period FY24/12 FY25/12 FY26/12
BEET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 1Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEENEE &8 Custom-built detached houses Amount 96,237 106,507 95,689 98,280 101,862 107,929 100,193 110,153 110,575 - - -
i Units 2,048 2,161 1,907 1,992 2,089 2,134 2,031 2,103 2,165 - - -
E8EE &8 Apartments Amount 5,435 5,075 5,269 4,675 6,328 6,595 5,258 8,189 6,141 - - -
P Units 197 146 179 193 174 229 189 263 222 - - -
ZEERDHER Change in Backlog of Orders
Bz : §AM (Million yen)
U HA Quarterly period FY24/12 FY25/12 FY26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
FRIEN{EE Custom-built detached houses
) Amount 300,256 319,135 332,328 327,076 343,192 354,372 366,455 368,087 386,722 - - -
g8EE Apartments
) Amount 28,920 29,691 28,538 28,475 29,552 31,057 31,827 34,648 34,648 - - -

1 FREEXEEOZTHMIG, SHMZIVHICRIFAZNBERROZISEIOEH L, BMIFFOZIEEIKR
The "Price per Unit" of custom-built detached houses is calculated from the order amount at the time contracts were signed for the Units ordered this period, so the amount of orders received for additional construction are not included.
2 TRV PERICHV, 22/128L R0 [ERNERFEORR] ICRHLTL D,
In accordance with the reorganization, the results for FY12/2022 onwards are presented in "The State of Construction Business in Japan".
*26/1283 & V) EBMRAEEICHR2ZESE - Bl - SERAREAB CERY LTREEIXEE. EBEZICININE LT 2 28 ICNR. EEHAEEOEERBEMNICGHEL TV S, TNICHL, BERBLBRIEELTWLD,
From FY12/2026 onwards, owner-occupied rental apartments’ order amount, unit price and order backlog have been allocated to custom-built detached houses and apartments, based on floor area, and number of its rental units have also been recorded separately.

Consequently, historical figures have also been revised retrospectively.



FEFFREIAV PRI BR%E) : BHE

The State of Housing Business Segment (Sales) :

Non-Consolidated

B ®AM (Million yen)

s Lol Change in Sales
B @AM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S BIHALL T8 BUHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
wTLEAE Total sales 378,777 394,614 411,821 406,700 431,811 +6.2% 477,000 +10.5%
FREENEE *1 Custom-built detached houses *1 335,646 357,854 373,542 362,799 388,974 +7.2% 426,000 +9.5%
BEEE Apartments 18,219 14,559 15,607 18,886 19,056 +0.9% 22,700 +19.1%
ZnfhEE 2 Other contracts *2 2,002 - - - - - - -
FRMEES Spec homes 19,471 18,903 19,665 21,488 20,082 -6.5% 26,160 +30.3%
Z oM *3 Others *3 3,439 3,297 3,007 3,627 3,699 +4.9% 2,140 -42.1%
5o LA Gross profit 79,147 75,812 96,308 100,298 105,537 +5.2% 110,000 +4.2%
FIZEE Profit Ratio 20.9% 19.2% 23.4% 24.7% 24.4% - 23.1% -

25/12 26/12
1QRETHH 1QRFHE#HE BIEREAL
Jan.-Mar. Jan.-Mar. Y/Y
97,674 103,915 +6.4%
87,279 92,880 +6.4%
5,251 6,001 +14.3%
4,294 4,046 -5.8%
850 989 +16.3%
24,251 24,504 +1.0%

24.8% 23.6%

1 FEEXEEOFLICE, EXEBALM. (T UTEREEZET,

"Custom-built Detached Houses" includes land for custom-built detached houses, interior products, etc.

*2 R IA Y PEBICHV, 22/128U ORI TENERFEORR] ICEHLTVL 2,

In accordance with the reorganization, the results for FY12/2022 onwards are presented in "The State of Construction Business in Japan".
*3 ZofosEEid, RRREEREICH S FERRAL &,

"Others" includes commission sales from insurance agency business, etc.
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FESFELIA Y PR BR%E) : Bk

The State of Housing Business Segment (Sales) : Non-Consolidated

IRFEHE DR Change in Sales volumes (Delivered basis)
F£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES BIHALL FA BIHALE 1QR&H 4T 1QREHE#HL B RHALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
FEEXEE *1 T Custom-built detached houses *1  Units 8,347 8,300 8,275 7,551 7,772 +2.9% 8,100 +4.2% 1,773 1,656 -6.6%
Bl (BAM) *2 Price per unit(¥ Million) *2 38.9 41.4 43.6 46.5 48.6 +4.5% 50.7 +4.3% 417 49.3 +3.4%
R Floor Space in Tsubo(=3.3ni) 36.7 36.3 35.8 35.4 34.6 - - =
g8EFE "1 P Apartments *1 Units 938 803 791 783 622 -20.6% 720 +15.8% 239 267 +11.7%
FEMEEE 1 T Spec homes *1 Units 390 380 343 370 333 -10.0% 400 +20.1% 70 60 -14.3%
o HA Quarterly period FY24/12 FY25/12 FY26/12
BE7T-4%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 1Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEEXEE *1 T Custom-built detached houses *1  Units 1,756 1,787 1,587 2,421 1,773 1,982 1,591 2,426 1,656 - - -
g8EFE "1 F# Apartments *1 Units 293 170 185 135 239 103 135 145 267 - - -
FEMEEE 1 1R Spec homes *1 Units 49 94 72 155 70 84 71 108 60 - - -

1 FEEXEERVESES. TCICFESREEORTNE 35ERF) Bz BHl.

Sales volumes for custom-built detached houses, apartments and spec homes are delivered houses (number of houses is shown).

*2  Bfil$5] S E LM —RICTHE,

"Prices per unit" have been calculated by delivered basis.

*26/128& V. EEHBETICRZZEERE - Bl - FERLREAECTES LCRFZEXEE, BEEEEICZNTNEG LTS 2L ISR, BEHBEEOEEFKZHICGTEL TV, TNICHEL, BERBHBREELTVL S,

From FY12/2026 onwards, owner-occupied rental apartments’ order amount, unit price and order backlog have been allocated to custom-built detached houses and apartments, based on floor area, and number of its rental units have also been recorded separately.

Consequently, historical figures have also been revised retrospectively.
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FEIX(EE ZEHER

Reference Data of Custom-built Detached House

ZEHE= Percentage of Net Zero Energy House
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S HADEHE
Actual Actual Actual Actual Actual Initial Plan
FER—-2Z Contract basis
ZEHZ * Percentage of Net Zero Energy House * 67.4% 77.2% 79.7% 79.3% 81.3% 84.0%
*Nearly ZEH, ZE#igi0ZEH OrientedF % &%,
It Includes Nearly ZEH, ZEH Oriented in narrow-area and ZEH Oriented in heavy snowfall area.
BELER - TH Percentage of Rebuilding / Construction Period
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual
FER—-2Z Contract basis
HFERLEE Percentage of new building 74.1% 72.4% 73.9% 75.5% 77.3%
BELE Percentage of rebuilding 25.9% 27.6% 26.1% 24.5% 22.7%
FIN—2R Delivered basis
14470 TH (B) Construction period per house (Days) 127 131 133 132 133
13F47- 0 TH () Construction period per Tsubo(=3.3nf) 3.4 35 3.6 3.7 3.7
B BIAREHE AR Ratio of Orders of Custom-built Detached Houses by Stories
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual
FER—-Z Contract basis
FE One-story house 35% 39% 43% 46% 46%
2FEEE Two-story house 62% 58% 55% 52% 51%
3pEE UL Three-or-more-story house 3% 3% 3% 2% 2%

F=
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FEIX(EE ZEHER

Reference Data of Custom-built Detached House

g B SR EE R Ratio of Orders of Custom-built Detached House by Region
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual
itigid - /LA Hokkaido and Tohoku Areas 7% 7% 7% 7% 6%
EHHRE Tokyo Metropolitan Area 33% 33% 32% 32% 33%
BARE Kanto Area 9% 7% 7% 7% 7%
B - depEE Tokai and Hokuriku Areas 22% 24% 25% 25% 24%
plin-1E3 Kinki Area 13% 12% 12% 13% 13%
REE - AMHE Chugoku, Shikoku and Kyushu Areas 16% 17% 17% 17% 17%
EEHERBTEH Number of Sales Staff /Model Homes
EE Fiscal year 21/12 22/12 23/12 24/12 25/12
S ES ES ES ES
Actual Actual Actual Actual Actual
BEMEHR Number of sales staff 1,531 1,501 1,480 1,440 1,455
BRisH Number of Model Homes 282 278 270 266 266
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FEIX(EE ZEHER fEE

Reference Data of Custom-built Detached House

Hit o FEEXEERTHRE Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

EAL 2 AR (Units)

E£E Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual Y/Y
ERICH 1T 3 L0 FEEEEIRGHRE * 8,347 8,300 8,275 7,551 1,772 +2.9%

Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan

BHREIFHICH T2 HHFEEIXEEDRTHEK =7 2.92% 3.28% 3.69% 3.46% 3.86%
Market Share of Our Constructed Custom-built Detached

Houses in Owner-occupied Houses

*FEEE RIS RS % .

Sales volumes for custom-built detached houses are shown as the number of delivered units.

FBREEEILFH Number of New Housing Starts in Japan

HEAL: & (Units)

£E Fiscal year 21/12 22/12 23/12 24/12 25/12
EiE S S S ES BIHALL
Actual Actual Actual Actual Actual Y/Y
A&t Total 856,484 859,529 819,623 792,070 740,667 -6.5%
FER Owner-occupied Houses 285,575 253,287 224,352 218,124 201,285 -7.7%
DEEE Built for Sale Houses 243,944 255,487 246,299 225,308 208,169 -7.6%
BxR Rented Houses 321,376 345,080 343,894 342,025 324,991 -5.0%

5EE Corporate Houses 5,589 5,675 5,078 6,613 6,222 -5.9%




FEIX(EE ZEHER

Reference Data of Custom-built Detached House

Bt OFEEEERTRE

Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

AL & (Units)

4 Interim of fiscal year 21/12 22/12 23/12 24/12 25/12
(BET—4) (Reference) i T £ T i T £ T i T
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
BN 51T 3 Yt o F@EEERTTRE 3,848 4,499 3,893 4,407 3,933 4,342 3,543 4,008 3,755 4,017
Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan
BREIFHICHT 3 A FREEEDRTHRE = 7 2.87% 2.97% 3.16% 3.39% 3.57% 3.81% 3.47% 3.45% 3.98% 3.76%
Market Share of Our Constructed Custom-built Detached
Houses in Owner-occupied Houses
FREEBEIFH Number of New Housing Starts in Japan
Efr: F (Units)
A Interim of fiscal year 21/12 22/12 23/12 24/12 25/12
£ T = T =G T £ T i T
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
At Total 412,010 444,474 418,559 440,970 409,549 410,074 391,026 401,044 361,900 378,767
R Owner-occupied Houses 133,845 151,730 123,184 130,103 110,254 114,098 102,025 116,099 94,337 106,948
DEREE Built for Sale Houses 122,097 121,847 128,247 127,240 127,987 118,312 118,078 107,230 102,931 105,238
BR Rented Houses 153,296 168,080 164,754 180,326 168,810 175,084 167,825 174,200 160,958 164,033
w5EE Corporate Houses 2,772 2,817 2,374 3,301 2,498 2,580 3,098 3,515 3,674 2,548

F=
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U7+ —LERDIK

The State of Renovation Business

FERMEFR—LT VI Sumitomo Forestry Home Tech

B @AM (Million yen)

#f1: BAM (Milion yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S BUHALL F48 BUHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
bl = Net Sales 64,152 66,110 68,410 72,100 77,904 +8.0% 79,500 +2.0%
IS Amount of Construction Completed 60,940 62,868 65,195 68,867 74,721 +8.5% 76,500 +2.4%
Zofh *1 Others *1 3,213 3,242 3,215 3,233 3,183 -1.6% 3,000 -5.7%
ERAE Operating Income 2,033 3,225 2,515 3,579 4,612 +28.9% 4,300 -6.8%
EEAE Recurring Income 2,072 3,236 2,693 3,587 4,611 +28.5% 4,300 -6.7%
ilEaE Profit Ratio 3.2% 4.9% 3.9% 5.0% 5.9% 5.4%
ZEEE Amount of Orders 60,225 64,968 64,140 73,485 74,341 +1.2% 79,000 +6.3%
X% Backlog of Orders Received at Term End 20,788 22,889 21,834 26,452 26,088 -1.4% 28,588 +9.6%
{ERMEOBLE *2 Sumitomo Forestry OB Ratio *2 60% 60% 62% 61% 64% -

25/12 26/12
1QRETHH 1QRFE# BIEREAL
Jan.-Mar. Jan.-Mar. Y/Y
14,183 14,589 +2.9%
13,408 13,784 +2.8%
775 0 -
A 441 A 611 -
/\ 445 A\ 597 -
16,295 17,352 +6.5%
29,355 30,036 +2.3%

1 ZOMOFTLEE. AV T Y TERORERLE,
“Others" includes sales of interior products, etc.

*2 (ERMEOBLEIE, ZESEICHTIEEAMEORDOA —F — O ORFSHELERERT,

"Sumitomo Forestry OB Ratio" is the ratio of amount of orders received from owners of Sumitomo Forestry's house.
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B FEESEELIAV MO @EkEIAV )

The State of Global Construction and Real Estate Business Segment (Former Segment)

*1REEEEE

Housing Business in the U.S.

BE - FEE

MainVue Homes Group

Bloomfield Homes Group

DRB Group*

Edge Homes Group

Southern Impression Homes Group
*25/12#3 & 1) [Brightland Homes Group | ##FIC#EAAN
DRB Group has integrated Brightland Homes Group

since FY12/2025.

*2 KETBESE

Real Estate Business in the U.S.

Crescent Communities Group
SFAMF Holdings, LLC

JPI' Group

Mark Ill Properties, LLC

*3 RMNEEEE

Housing Business in Australia

Henley Group
Wisdom Group
Scott Park Group

Metricon Group

*4 Z D fpihiE

Other countries

B - FEEBROREFY Global Construction and Real Estate Business
Bz BAM (Million yen)
F£E Fiscal year 22/12 23/12 24/12 25/12
ES ES ES ES HIHALL
Actual Actual Actual Actual Y/Y
at bl == Net Sales 873,529 948,072 1,239,997 1,411,136 +13.8%
Total BEAE Recurring Income 161,775 112,044 147,451 119,703 -18.8%
KEFERBE Housing and Real Estate Business in the U.S.
KEEEEE *1 LB Net Sales 683,911 691,305 848,325 786,058 -7.3%
Housing Business HEH R Operating Income 133,723 101,534 143,618 103,667 -27.8%
in the U.S. *1 RERZE Recurring Income 137,526 105,868 146,966 105,229 -28.4%
BEAREX Recurring Income Ratio 20.1% 15.3% 17.3% 13.4%
WEE Total assets 491,438 608,455 790,805 981,923
KETRBESE *2 LB Net Sales 48,458 59,233 179,861 207,637 +15.4%
Real Estate HEH R Operating Income A\ 1,806 702 6,381 4,691 -26.5%
Business in the U.S. BB Recurring Income 23,503 1,814 1,659 1,820 +9.7%
*2 BEAREX Recurring Income Ratio 48.5% 3.1% 0.9% 0.9%
WEE Total assets 136,809 234,116 342,077 394,222
FITPZ=% LS Net Sales 15,916 29,379 41,980 55,310 +31.8%
Fully Integrated HEH R Operating Income 1,239 4,720 4,115 1,217 -70.4%
Turnkey Provider BEAE Recurring Income 1,164 4,587 4,037 884 -78.1%
Business BEAREX Recurring Income Ratio 7.3% 15.6% 9.6% 1.6%
SMNEEEE *3 Housing Business in Australia *3
LS Net Sales 97,242 141,467 155,740 337,756 +116.9%
HEN Operating Income 1,033 5,603 12,247 25,886 +111.4%
BEAR Recurring Income 1,150 5,545 12,705 26,311 +107.1%
BEAREX Recurring Income Ratio 1.2% 3.9% 8.2% 7.8%
WEE Total assets 58,316 66,121 117,045 148,004
Z Db HISEERENERZE *4 Housing and Real Estate Business in other countries *4
Dol Net Sales 869 903 1,409 1,713 +21.6%
BEAR Recurring Income 1,996 504 A 878 A 3,273 -
Z Ofth R O EFEREE Others and Consolidation Adjustments
LS Net Sales 27,133 25,784 12,682 22,661 +78.7%
BEAR Recurring Income A\ 3,565 A\ 6,274 A\ 17,038 A 11,269 -

*24/1283 & Y. TEBIMEE - BE - THESFE] L L0t ix v e [BE - RPESE] ITFE,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.

*24/1288& ) FITPRIOEE [Z0fhd L CERRAEE] oM LTER.

Since the beginning of FY12/2024, FITP business results have been presented independently from “Other and Consolidation Adjustments.”

Indonesia United Kingdom
Vietnam China
Thailand

HEBREL-F+ (B Foreign Exchange

22/12  23/12  24/12 25/12

ES ES ES S ES

Actual  Actual  Actual  Actual

usD 131.52 140.57 151.47 149.66
AUD 91.11  93.27 99.92 96.51
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BIMEESRREIAV PRI FrETAF)

The State of Overseas Housing Business Segment (New Segment)

*1KEEEEZE

Housing Business in the U.S. *1

MainVue Homes Group
Bloomfield Homes Group
DRB Group

Edge Homes Group

Southern Impression Homes Group

*2 INMEEHEZE

Housing Business in Australia *2

BAYRRTT -

Henley Group
Wisdom Group
Scott Park Group

Metricon Group

NP LFEERE

Housing Business in Indonesia and Vietnam *3

BIMEIESEOEFEER Overseas Housing Business
#fz: BAMA (Million yen) {7 H5AM (Million yen)
FE Fiscal year 25/12 26/12 25/12 26/12
ES FH HUHALL 1QRFEME  1QRFEHE B RIEALL
Actual Forecast Y/Y Jan.-Mar. Jan.-Mar. Y/Y
A&t bl =1 Net Sales 1,205,892 1,374,000 +13.9% 270,962 280,973 +3.7%
Total B Recurring Income 137,964 113,000 -18.1% 32,662 19,889 -39.1%
KEEE
KEEEFE L Ftm Net Sales 786,058 862,000 +9.7% 179,791 155,601 -13.5%
Housing Business in the U.S. *1 HER Operating Income 103,667 91,500 -11.7% 27,657 15,737 -43.1%
e Recurring Income 105,229 85,500 -18.7% 27,645 13,309 -51.9%
B K Recurring Income Ratio 13.4% 9.9% 15.4% 8.6%
EBE Total assets 981,923 = - -
FITPEE LS Net Sales 55,310 63,000 +13.9% 10,942 13,546 +23.8%
Fully Integrated Turnkey Provider HER S Operating Income 1,217 3,000 +146.6% 154 A\ 326 -
Business BEAE Recurring Income 884 2,500 +182.7% 146 A 332 -
BRERZE Recurring Income Ratio 1.6% 4.0% 1.3% -
RINEEEE *2
Housing Business in Australia *2 Bl Net Sales 337,756 414,000 +22.6% 73,156 101,823 +39.2%
[=E k=S Operating Income 25,886 29,500 +14.0% 3,980 7,645 +92.1%
REAE Recurring Income 26,311 30,000 +14.0% 4,132 8,115 +96.4%
B R Recurring Income Ratio 7.8% 7.2% 5.6% 8.0%
HWEE Total assets 148,004 = - B
AV RRTT - N FLMBEEREE 3
Housing Business in Indonesia, b= Net Sales 68 0 -100.0% 18 18 0.0%
and Vietnam *3 REA R Recurring Income A 675 A 1,100 - 10 A1l -
Z DR SR REE
Others and Consolidation Adjustments L5 Net Sales 26,699 35,000 +31.1% 7,055 9,986 +41.5%
BERZE Recurring Income 6,214 A 3,900 -162.8% 729 A 1,201 -

*26/12888 1) [REIESFELI AV M ZHFEL.

[RE - FGEBELIA V] BLU EEBELIAV M ILBENTWE [TEBESE] BLO REEE] 2BE,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which

were previously included in the Construction and Real Estate Business segment and the Housing Business segment, have been transferred to this new segment.

*26/12888 1) [ - THERHEL /A M & BIMEERELIX V] ICEHEE,

Since the beginning of FY12/2026, the segment name Global Construction and Real Estate Business has been changed to Overseas Housing Business.

Indonesia
Vietnam
Thailand

BB L -+ (§82%5) Foreign Exchange

25/12  26/12

25/12  26/12

ESS 1Q3E#T  1Q3fH

Actual Forecast Actual Actual

usb 149.66 150.00 152.62 156.89
AUD 96.51 105.00 95.72 108.99
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KEFZEEDIR

The State of Single-family homes business in the U.S.

ZEDHER Change in Orders
HAL: 7 (Units) Efi A (Units)
FE Fiscal year 23/12 24/12 25/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES BIEALE 1QREEHE 1QRFEE BIFEIHALL
Actual Actual Actual Y/Y Actual Actual Y/Y
KEF Total in the U.S. 10,334 10,566 9,932 -6.0% 2,868 2,728 -4.9%
V7D Mid-Atlantic 1,299 1,490 1,283 -13.9% 338 342 +1.2%
Region Southeast 3,168 3,290 3,380 +2.7% 862 936 +8.6%
South Central 4,164 3,937 3,277 -16.8% 991 965 -2.6%
West 1,703 1,849 1,992 +7.7% 677 485 -28.4%
Efr: F (Units)
RSt} Quarterly period FY 24/12 FY 25/12 FY 26/12
(BET-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 3,195 2,815 2,413 2,143 2,868 2,444 2,545 2,075 2,728 - - -
YT Mid-Atlantic 428 409 331 322 338 350 312 283 342 - - -
Region Southeast 1,019 878 735 658 862 845 966 707 936 - - -
South Central 1,141 1,074 933 789 991 812 794 680 965 - - -
West 607 454 414 374 677 437 473 405 485 - - -
*Mid-Atlantic:PA, WV, VA, MD, DE Southeast:NC, SC, GA, AL, TN, FL West : WA, UT ,AZ, CO
ZiEROHER Change in Backlog of Orders
i 2 7 (Units)
PEES ] Quarterly period FY 24/12 FY 25/12 FY 26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 10 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
KEF Total in the U.S. 3,982 3,875 3,487 2,678 3,293 3,106 3,091 2,346 3,064 - - -




KEFZEEDIR

The State of Single-family homes business in the U.S.

IRFE DR Change in Sales
Hfi: 7 (Units) B : 7 (Units)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES BIEALE 18 BIEALE 1QRE %A 1QRF=EE B
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
KREF Total in the U.S. 10,221 11,267 10,262 -8.9% 11,635 +13.4% 2,254 1,954 -13.3%
V7D Mid-Atlantic 1,140 1,337 1,355 +1.3% 1,430 +5.5% 255 291 +14.1%
Region Southeast 3,220 3,576 3,353 -6.2% 4,275 +27.5% 683 579 -15.2%
South Central 3,927 4,273 3,517 -17.7% 3,855 +9.6% 841 745 -11.4%
West 1,934 2,081 2,037 -2.1% 2,075 +1.9% 475 339 -28.6%
B 7 (Units)
JsE=s-i] Quarterly period FY 24/12 FY 25/12 FY 26/12
BETFT—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 20 30 40
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 2,605 2,845 2,865 2,952 2,254 2,630 2,560 2,818 1,954 - - -
VTS Mid-Atlantic 276 321 343 397 255 362 354 384 291 - - -
Region Southeast 846 876 947 907 683 793 773 1,104 579 - - -
South Central 1,022 1,087 1,071 1,093 841 955 866 855 745 - - -
West 461 561 504 555 475 520 567 475 339 - - -

*Mid-Atlantic:PA, WV, VA, MD, DE

Southeast:NC, SC, GA, AL, TN, FL

South Central:TX

West : WA, UT ,AZ, CO
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KEFZEEDIR

The State of Single-family homes business in the U.S.

HR5E Bl Sales Unit Price
BT 1 FH FL (USD Thousand)
FE Fiscal year 23/12 24/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec
S S S BUALL F18 BIALL
Actual Actual Actual Y/Y Forecast Y/Y
KEEFERH Housing Business in the U.S.
AR 5T Al Sales Unit Price 467 486 490 +0.8% 466 -4.9%

ek, BETEMIEIMRTE D EOAREICTRRL TV, 25/12B LV FREZOADEELFRLTWD, JHICHL BERBELBEREELTWS,

Previously, the unit price was displayed including the amount for land sales and other items. However, from the fiscal year ending December 2025, we are displaying only the amount for single-family homes. Accordingly, we have retroactively adjusted past performance

figures to reflect this change.

Efi : FK KL (USD Thousand)

25/12 26/12
Jan-Mar Jan-Mar
1QRF=E 1QREEE AR
Actual Actual Y/Y
504 474 -5.9%

B : FK KL (USD Thousand)

PEES ] Quarterly period FY24/12 FY25/12 FY26/12
EET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEEERT Housing Business in the U.S.
ikt Sales Unit Price 474 492 483 493 504 490 485 483 474 - - -

e, RFBEMIZIHIRTEELEHRBICTRRLTWEA, 25/128 LY FEEFEEDADEEEFRRLTWVWD, INITHEL, BEEBELBRBELTWS,

Previously, the unit price was displayed including the amount for land sales and other items. However, from the fiscal year ending December 2025, we are displaying only the amount for single-family homes. Accordingly, we have retroactively adjusted past performance

figures to reflect this change.

i - BY EEHE Land Volume and Building Inventory

B XE (Lots)

B4 XE (Lots)

FE Fiscal year 23/12 24/12 25/12 25/12 26/12
S S ES BIEREALL 10K 10K HIEREAL
Actual Actual Actual Y/Y End of Mar  End of Mar Y/Y
KEF Total in the U.S. 70,912 80,284 79,565 -0.9% 79,469 78,321 -1.4%
REXHE Purchased lots 46,759 50,494 50,894 +0.8% 52,672 51,806 -1.6%
TEREE (F) Completed Inventory (Units) 1,572 1,871 2,251 +20.3% 2,163 1,898 -12.3%
IS E RIS X E Lots under purchase contract 24,153 29,790 28,671 -3.8% 26,797 26,515 -1.1%
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The State of Single-family homes business in Australia

ZEDHER Change in Orders
Efir: 7 (Units) B 7 (Units)
FE Fiscal year 23/12 24/12 25/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES ES ES BIEALE QR =E 1QR&EH BIERIHALL
Actual Actual Actual Y/Y Actual Actual Y/Y
FME Total in Australia 2,935 3,669 8,342 +127.4% 1,834 2,032 +10.8%
T U TR (Ea#) Region (Major City)
Queensland (Brisbane) 639 694 1,899 +173.6% 436 491 +12.6%
New South Wales (Sydney) 277 300 433 +44.3% 100 112 +12.0%
Victoria (Melbourne) 918 868 3,693 +325.5% 780 825 +5.8%
South Australia (Adelaide) 81 93 742 +697.8% 214 187 -12.6%
Western Australia (Perth) 1,020 1,714 1,575 -8.1% 304 417 +37.2%
i 2 7 (Units)
PEES ] Quarterly period FY 24/12 FY 25/12 FY 26/12
(BETFT—-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
ME Total in Australia 795 1,000 972 902 1,834 2,157 2,101 2,250 2,032 - - -
T YT (EHEH) Region (Major City)
Queensland (Brisbane) 145 181 197 171 436 546 443 474 491 - - -
New South Wales (Sydney) 61 74 73 92 100 128 97 108 112 - - -
Victoria (Melbourne) 171 234 237 226 780 981 931 1,001 825 - - -
South Australia (Adelaide) 13 33 25 22 214 142 171 215 187 - - -
Western Australia (Perth) 405 478 440 391 304 360 459 452 417 - - -
ZEAKRDER GEXEEOH) Change in Backlog of Orders (Custom-Built Houses)
{2 7 (Units)
PEES ] Quarterly period FY 24/12 FY 25/12 FY 26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
FME Total in Australia 3,760 3,808 3,771 7,867 7,826 7,872 7,892 8,107 8,312 - - -
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The State of Single-family homes business in Australia

IR5E DHEE Change in Sales
Efir: 7 (Units) Bz 7 (Units)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
ES 5 ES 5 ES 5 BI#ALL 18 AUHALL 1QRFHE 1QRFEE B EIHALL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
M Total in Australia 3,402 3,287 7,404 +125.3% 7,800 +5.3% 1,671 1,935 +15.7%
T U TR (Ea#) Region (Major City)
Queensland (Brisbane) 765 683 1,670 +144.5% 1,940 +16.2% 356 395 +10.9%
New South Wales (Sydney) 447 411 471 +14.7% 620 +31.6% 105 88 -15.8%
Victoria (Melbourne) 1,232 1,019 3,504 +243.8% 3,400 -3.0% 796 1,003 +26.0%
South Australia (Adelaide) 84 87 486 +458.6% 575 +18.3% 112 127 +13.5%
Western Australia (Perth) 874 1,087 1,273 +17.1% 1,265 -0.6% 302 320 +6.1%
BAr: 7 (Units)
Y4 Quarterly period FY24/12 FY25/12 FY26/12
(B£T—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FME Total in Australia 663 861 863 900 1,671 1,964 1,944 1,825 1,935 = = -
T U TR (Ea#) Region (Major City)
Queensland (Brisbane) 162 187 170 164 356 460 445 409 395 - - -
New South Wales (Sydney) 90 107 92 121 105 127 114 125 88 - - -
Victoria (Melbourne) 190 281 269 278 796 923 940 845 1,003 - - -
South Australia (Adelaide) 7 25 22 33 112 139 114 121 127 - - -
Western Australia (Perth) 214 261 309 303 302 315 331 325 320 - - -
AR5E B 1 Sales Unit Price
Bifiy : ¥ L (AUD Thousand) B : F& NV (AUD Thousand)
EE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Mar Jan-Mar
S S ES AL Fi8 AIAALL 1QRFHE 1QRFHEE B FIHALL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
RMEERH Housing Business in Australia
AR5 EAf Sales Unit Price 446 474 473 -0.3% 503 +6.4% 457 485 +6.2%
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Business Area as of the end of March 2026
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*25/1288 & Y [Brightland Homes Group| #& FICEH AN

DRB Group has integrated Brightland Homes Group since FY12/2025.
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THESEEEIAY DI

FHEITAV)

TEHE

The State of Real Estate Business Segment (New Segment)

B H5AM (Million yen)

TEEFXDOEEED Real Estate Business
i mAM (Million yen)
EE Fiscal year 25/12 26/12
ES FH AIHALL
Actual Forecast Y/Y
ast bl ot Net Sales 254,051 331,000 +30.3%
Total BENE Recurring Income A\ 13,776 1,000 -
KETRPERE *1
Real Estate Business in the U.S. *1 b= Net Sales 179,718 234,000 +30.2%
= ER Operating Income 305 3,000 +884.9%
BB Recurring Income A\ 1,058 4,000 -
REHZEER Recurring Income Ratio - 1.7%
WA Total assets 334,715 -
ENEEERE - TEEFMFERE *2
Property Management and Real Estate b= Net Sales 43,258 58,000 +34.1%
Development Business in Japan *2 HEERZE Operating Income 3,125 4,500 +44.0%
BEAIZE Recurring Income 3,076 3,500 +13.8%
REHZER Recurring Income Ratio 7.1% 6.0%
WA Total assets 25,902 -
ENEEEE 3
Construction Business in Japan *3 b= Net Sales 31,549 39,000 +23.6%
= ER Operating Income 2,826 2,500 -11.5%
BEAIZE Recurring Income 2,996 2,500 -16.6%
BEHSRE Recurring Income Ratio 9.5% -
Z DR EAEAEE
Others and Consolidation Adjustments 5 E5 Net Sales /\ 475 0 -
BB Recurring Income A\ 18,789 A 9,000 -

25/12" 26/12
1QRE=MHE  1QREHEHE  sERR
Actual Actual Y/Y
54,973 63,127 +14.8%
A 4,200 A 3,155 -
39,266 41,286 +5.1%
A 1,002 /\ 562 -
A\ 3,795 A\ 2,426 -
8,389 12,169 +45.1%
554 424 -23.4%
559 218 -61.0%

6.7% 1.8%
7,410 9,920 +33.9%
669 1,327 +98.4%
790 790 +0.0%

10.7% 8.0%
A 92 A\ 249 -
A 1,754 A 1,737 -

*26/1288 & V. [TRBESFEL AV b 2HHEL. [BE - THEFELIA VM L0 [EEFLEIXV M ICEEATW [(RBESE] 540 [BEEE] 2BE,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction

Business, which were previously included in the Construction and Real Estate Business segment and the Housing Business segment, have been

transferred to this new segment.

I KETBESE

Real Estate Business in the U.S. *1

Crescent Communities Group
SFAMF Holdings, LLC
JPI Group

QL ENEEER - THEREEE

Property Management and Real Estate

Development Business in Japan *2

ERMELYT VY vl
Sumitomo Forestry Residential Co., Ltd.
LeTech

*3 ENEERE

Construction Business in Japan *3

a-FVER
Cohnan Kensetsu Inc.
ERMEWREEZE

Sumitomo Forestry Construction Business Sub-Division

ABEL- b (182) Foreign Exchange

25/12 26/12 25/12  26/12

ES F8 10%#  10%#E

Actual Forecast Actual  Actual

usb 149.66 150.00 152.62 156.89
AUD 96.51 105.00 95.72  108.99
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BATHERREEDOIR

The State of Overseas Real Estate Development Business

REFHERERE—E

Project List in the U.S.

F£E Fiscal year 23/12 24/12 25/12
PASD /AN LCYRE=4 PAS /AN LCYRE=4 PASER/A NS LCYRE=4
Number of projects Total units Number of projects Total units Number of projects Total units
B|EAF KRR Number of Commercialized Projects at the end of the fiscal year
SREEEE Multi-Family Homes 44 14,385 55 17,915 75 25,306
TYTRS Mid-Atlantic 3 872 4 1,131 6 2,026
Region Southeast 16 4,900 18 5,609 19 5,876
South Central 10 3,658 16 5,527 25 9,073
West 15 4,955 17 5,648 25 8,331
FEESE=S Single family rentals 5 447 6 759 7 949
TYTRS Mid-Atlantic 0 0 0 0 0 0
Region Southeast 4 322 4 488 5 678
South Central 1 125 1 146 1 146
West 0 0 1 125 1 125
RAREATER Commercial Mixed Use 19 - 19 - 15 -
TYTRS Mid-Atlantic 1 - 2 - 1 -
Region Southeast 16 - 15 - 11 -
South Central 1 - 1 - 1 -
West 1 - 1 - 2 -
STEMEE Number of Units Sold
£oEHEE Multi-Family Homes 4 1,188 4 1,137 5 1,664
YTy Mid-Atlantic 0 0 0 0 0 0
Region Southeast 3 982 2 555 3 877
South Central 1 206 1 380 0 0
West 0 0 1 202 2 787
FRESEE Single family rentals 1 118 0 0 1 76
YTy Mid-Atlantic 0 0 0 0 0 0
Region Southeast 0 0 0 0 1 76
South Central 1 118 0 0 0 0
West 0 0 0 0 0 0
R AER Commercial Mixed Use 1 - 2 - 8 -
YTy Mid-Atlantic 0 - 0 - 1 -
Region Southeast 1 - 2 - 7 -
South Central 0 - 0 - 0 -
West 0 - 0 - 0 -

* Mid-Atlantic : VA, DC

Southeast : NC, SC, GA, TN, FL South Central:TX West : WA, UT, AZ, CO, CA

*[EEAE] 13, 7Yz MCED2IVIBRF CHRAR O Y,
Commercialized Projects refer to those where a joint venture (JV) has been established but the property has not been sold.
TRV MERFEICIE, /L — T HGeneral Partner & LTHF L - RBERFEYMHOEIEIC, Limited Partner& LTHIFE L 7= RBIERFE M OBIEEINZA TV S,

The number of projects and total units include figures from real estate development projects where the Sumitomo Forestry Group served as a General Partner, as well as those where we participated as a Limited Partner.
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EREEFR DK

: Hifk

The State of Construction Business in Japan : Non-Consolidated

Change in Orders / Sales

B @AM (Million yen)

#f1: ®AM (Milion yen)

£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S S S S S BUHALL Fi8 BUHALL 1QRF=EE 1QRE=EE AIEEHL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan-Mar Jan-Mar Y/Y
ZE &% Orders Amount 4,422 4,496 6,623 12,390 11,422 -7.8% 15,000 +31.3% 3,980 1,327 -66.7%
AR5E =t Net Sales Amount 2,002 4,228 5,327 3,701 8,989 +142.9% 16,000 +78.0% 1,061 3,708 +249.6%
B @AM (Million yen)
PEES ] Quarterly period FY24/12 FY25/12 FY26/12
BET—4%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
3:4 &% Orders Amount 20 110 9,113 3,148 3,980 2,550 332 4,560 1,327 - - -
AR5 &% Net Sales Amount 478 810 934 1,479 1,061 1,645 2,192 4,090 3,708 - - -
ZiFFEROHER Change in Backlog of Orders
B BAM (Million yen)
U HE Quarterly period FY24/12 FY25/12 FY26/12 26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q B
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec Forecast
2k &% Backlog of Orders Received Amount 5,095 4,395 12,574 14,243 17,162 18,067 16,206 16,676 14,555 - - - 15,676

*21/ 1283 DR EHE D EIE L.

[EEREORR] O [ZofbitE] 2EIBLTWS,

The results of the construction business for FY12/2021 are a reprint of the figures for “Other contracts” under “The state of housing business".
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BRRIEERE AV DR

The State of Enviroment and Resources Business Segment

Bz : BAM (Million yen)

25/12 26/12
1QRFHEM 1QR &= BRI
Jan-Mar Jan-Mar Y/Y
2,414 3,229 +33.7%
A 333 A 337 -
3,757 3,596 -4.3%
513 550 +7.2%

S {oF:3:4 Change in Sales/ Recurring Income
B 0 HAMA (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S Eapiiilad T4 AL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
HMEE (ER - BN Forestry Business (Japan, Overseas)
LS Net Sales 8,810 8,461 10,160 11,360 11,405 +0.4% 12,000 +5.2%
BEAR Recurring Income 1,536 36 A 1,119 A 696 A 1,798 - A 2,600 -
BEARI ALY —FRE Renewable Energy Business
LS Net Sales 13,224 13,237 13,585 13,835 13,696 -1.0% 14,000 +2.2%
BREA S Recurring Income 3,231 2,603 1,042 850 693 -18.4% 1,500 +116.5%
HMRE - EEEE Areas of forests owned, managed
(i : Fha (thousand ha)
E£E Fiscal year 21/12 22/12 23/12 24/12
EiE S EiE S
Actual Actual Actual Actual
At Total 277 288 286 365
EAR Japan 48 48 48 48
AN Overseas 229 240 238 237
HMT 7 v FERmE Area under forest fund management - - - 80
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EREENEREK

Consolidated Balance Sheets

BEDL Total Assets
i &AM (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES
Actual Actual Actual Actual Actual
RekUER Cash and Deposits 139,957 128,752 154,067 181,043 185,405
ZRFEROTHE Notes and Accounts Receivable-Trade 140,075 154,461 144,217 149,386 147,122
SERTERNAE R VRIERE Accounts Receivable from Completed Construction Contracts and Contract Assets 49,496 57,946 65,213 93,219 94,535
B Marketable Securities 3,303 3,177 3,167 5,062 -
B MRE Finished Goods, Logs and Lumber, Boards, Others 35,606 38,011 35,644 39,332 42,040
KT EXHE Costs on construction contracts in progress 14,973 16,098 16,176 20,435 22,663
ARFEFATEhE Real Estate for Sale 49,180 106,436 127,930 178,921 227,668
IR AT BE Real Estate for Sale in Process 332,898 434,028 524,556 681,755 756,634
mHEAE Short-term Loans Receivable 35,493 28,107 27,358 30,381 38,367
ESION Accounts Receivables-other 54,680 56,920 87,420 101,301 103,635
Z Dty Others 36,600 49,349 50,972 66,022 79,039
CEEHEES Allowance for Doubtful Accounts A 348 A 521 A 489 N T67 A 3,361
RENEE Current Assets 891,912 1,072,763 1,236,230 1,546,090 1,693,747
BREEEE Property, plant and equipment 184,183 198,802 226,345 286,103 322,658
EEEEE Intangible Fixed Assets 20,671 22,876 76,091 81,366 76,121
BREZOHOEE Investments and Other Assets 217,460 243,158 286,062 353,929 479,506
BIEREEE Deferred Tax Assets 7,773 7,736 8,312 9,460 9,344
BEE&E Non-Current Assets 422,314 464,835 588,497 721,398 878,285
BEAR Total Assets 1,314,226 1,537,598 1,824,727 2,267,488 2,572,032
IRSEFARENEE - (HHIERTTARENIE (i - YY) OHRESHER
Balance of Real Estate (Land/Buildings) for Sale at the end of the fiscal year
B BAHM (Million yen)
E£E Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual
at Total 382,077 540,464 652,485 860,675 984,302
KE in the U.S. 333,446 480,179 577,043 765,266 833,949
EZ in Australia 20,123 30,266 35,813 43,870 56,499
=N in Japan 28,508 30,018 39,629 51,540 93,854

31



EREENEREK

Consolidated Balance Sheets

&, RUHEEO

Total Liabilities and Total Net Assets

B @AM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES

Actual Actual Actual Actual Actual

FTINFERVE#HE Notes and accounts payable-trade 134,065 136,202 138,389 130,848 132,835

THERILE Accounts payable for construction contracts 98,165 103,566 130,618 156,300 159,748

EEEAE Short-term borrowings (Bank Loans) 25,024 45,966 51,755 93,702 140,788

aAv—Y vl s R—/8— Commercial papers - - 30,000 - -

1 ERERFEDHE Short-term borrowings (Bonds) 12 12 10,012 10,044 20,047

1 FEPER T E OF R FHOEM L E Bonds with share acquisition rights - 10,015 - R R
KIEATE Income taxes payable 6,248 5,137 8,152 8,910 10,846
KRIEZAE Advances received on construction contracts in progress 40,101 - - - -

L& E Contract liabilities - 80,095 86,916 97,588 98,970

H55| 4% Provision for bonuses 22,625 24,373 22,113 23,909 24,351

SER LERES 4% Provision for warranties for completed construction 7,492 7,415 10,203 17,699 15,824

Z Dty Other 87,271 81,330 108,669 122,823 126,211

REARE Current Liabilities 421,003 494,110 596,829 661,824 729,620
fani= Bonds issued 90,152 90,140 80,192 70,116 50,284
HRTFHIMER AT Bonds with share acquisition rights 10,035 - - - -

REABAS Long-term borrowings (Bank loans) 168,278 187,807 230,306 413,856 532,159
RERSEMHE Deferred tax liabilities 23,044 35,406 34,612 41,191 52,036

REBHAT IR 2 BE Retirement benefit liability 17,148 11,792 10,587 9,724 9,446

Z Dty Other 44,477 35,789 45,740 46,814 61,702

EE&E Long-term Liabilities 353,134 360,934 401,437 581,701 705,626
BEA Total Liabilities 774,136 855,045 998,265 1,243,525 1,435,246
BEARE Common stock 50,064 50,074 55,088 55,101 55,332

BEAXFRE Capital surplus 33,899 31,493 36,530 34,667 25,520

MaFRE Retained earnings 359,641 447,216 523,988 613,765 688,527

B ok Treasury shares A 2,362 A\ 2,465 A 2,517 A 2,521 /\ 6,557
HEEEXEE Total Shareholders' Equity 441,241 526,318 613,089 701,012 762,822

Z Db EMEA A= ES Valuation difference on available-for-sale securities 37,226 36,926 37,201 37,902 55,824

HBRIE~ v V182 Deferred gains (losses) on hedges 3,403 3,775 5,812 8,533 9,554
AERERAEHTE Foreign currency translation adjustment 13,699 60,443 97,933 172,840 175,710

SBEE T IR 2 A REEE Remeasurements of defined benefit plans 42 49 45 62 63

Z DD EIENEREE Accumulated other comprehensive income 54,370 101,192 140,991 219,335 241,151
HHRFHIE Share subscription rights 116 96 74 69 51
FEXEHkRERD Non - controlling interests 44,361 54,948 72,307 103,547 132,762
WEEST Total Net Assets 540,089 682,554 826,462 1,023,963 1,136,786
BERUVHEEAF Total Liabilities and Total Net Assets 1,314,226 1,537,598 1,824,727 2,267,488 2,572,032
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BfExXyrva-7A—5EE

Consolidated Statements of Cash Flows

Bz : 5AA (Million yen)

E£E Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual

EEEHLEZFryTa-70— Net cash provided by (used in) Operating Activities 91,576 55,276 125,300 27,078 94,675
BEEMCLEFrya-7A— Net cash provided by (used in) Investment Activities A 40,254 A 52,385 A 112,497 A 135103 A 144,743
BREEEEDEG /T Property, plant and equipment A 16,670 A 25,996 A 24,533 A\ 57,515 A 63,505
EILE T B E DG /55 Intangible assets A\ 3,664 A\ 4,666 A\ 4,498 A\ 5,579 /\ 5,606

BB B M OERIG /Fei) Investment securities A 11,118 A 9,205 A 28524 A 34,009 A 45,220

Z Dty Others A 8,802 A 12,518 A\ 54,941 A\ 38,000 A\ 30,413
MIEESICLZFryva-70— Net cash provided by (used in) Financing Activities A 7,029 A 32,998 10,236 133,225 50,728
FEHAE A S E AR Short-term borrowings A\ 1,399 10,517 A\ 4,990 36,220 30,439
Av— v b - R—/N— R Commercial papers A 10,000 - 30,000 A 30,000 -
A S8 RLE Long-term borrowings A 1,727 8,828 31,921 179,889 98,685
AERIERAR Bonds A 134 ANTT A28 /A 10,044 10,062
[REEASEIN | Dividends paid /\ 10,950 A\ 21,096 A\ 25,398 A\ 26,750 A 31,904

Z Dty Others 17,181 A 31,170 A\ 21,269 A\ 16,090 A\ 36,430
RERVREREY ICHIBEER Effect of Exchange Rate Change on Cash and Cash Equivalents 3,521 7,444 4,358 6,327 1,621
RERVRESRAEY OHERE Net Increase(Decrease) in Cash and Cash Equivalents 47,815 A 22,662 27,398 31,526 2,280
RERVREFREVOHEZRS Cash and Cash Equivalents at the Beginning of the year 122,220 170,035 147,373 174,771 206,297
RERVREFREYOHKRES Cash and cash equivalents at the end of the year 170,035 147,373 174,771 206,297 208,577
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EEF¥rvyra-70-5EE

Consolidated Statements of Cash Flows

EHf: ®5AM (Million yen)

S Interim of fiscal year 21/12 22/12 23/12 24/12 25/12
(BET—%) (Reference)

i ] TH i ] TH ] TH i ] T i ] T
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
BEFBICLSZFryva-70— Net cash provided by (used in) Operating Activities 17,218 74,359 A 21,603 82,879 62,854 62,446 A\ 20,467 47,545 8,473 86,202
BEEFHICLDZ¥ryva-70— Net cash provided by (used in) Investment Activities A 13,775 A\ 26,479 A 22,305 A\ 30,079 A 33,521 A\ 78,976 A\ 75,548 A\ 59,555 /\ 65,481 A 79,262
BREEEEDOIG,/ FTH Property, plant and equipment /\ 6,736 9,933 A\ 8,821 A 17,175 /\ 10,254 A 14,279 /\ 29,958 A\ 27,557 A\ 33,209 A 30,296
B EEEE OIS,/ T Intangible assets /1,485 A 2,180 A\ 1,930 A 2,735 A 2,110 A 2,389 AN 2,757 A 2,823 2,924 A\ 2,682
KEFMAES OIS, /55 Investment securities A\ 3,550 A 7,568 /\ 6,857 A 2,349 A\ 10,726 A 17,798 /\ 19,249 A 14,760 A\ 17,523 A\ 27,697
Z DOty Others A\ 2,004 A\ 6,798 A\ 4,698 A 7,820 10,431 A 44,510 /\ 23,584 A 14,415 A\ 11,826 A\ 18,587
MEESHICLZFryya-7A— Net cash provided by (used in) Financing Activities A\ 183 3,154 A 6,199 /\ 26,798 9,797 439 85,171 48,054 26,740 23,988
FEHBE A SRR Short-term borrowings A\ 3,705 2,306 14,919 A 4,402 2,146 ANT,136 47,188 A\ 10,968 11,663 18,776
v — vl - R—N—fliiEEEE Commercial papers /\ 10,000 10,000 - - 25,000 5,000 50,000 /\ 80,000 - -
REBEASHIERE Long-term borrowings 26,991 A 28,719 5,949 2,879 6,378 25,543 24,097 155,792 61,638 37,047
LR Bonds AT6 A 59 A6 ATL A6 A 22 A\ 10,022 A 22 A\ 10,022 A 40
[SEEAOFZIN] Dividends paid A\ 4,562 /\ 6,388 /\ 9,041 A\ 12,055 /\ 13,060 A\ 12,338 /\ 13,375 A\ 13,375 A\ 16,462 A\ 15,442
Z Dt Others A\ 8,832 26,013 /\ 18,020 A 13,150 /\ 10,662 A\ 10,607 A 12,718 A 3,373 A\ 20,077 A\ 16,353
BERUVREASYICHRIBEER Effect of Exchange Rate Change on Cash and Cash Equivalents 1,688 1,834 7,977 A\ 533 5,174 A 816 8,954 A 2,627 A 4,456 6,077
BERUVRERASYOERE Net Increase(Decrease) in Cash and Cash Equivalents 4,947 42,868 A 48,131 25,469 44,304 A 16,906 A 1,890 33,416 A 34,725 37,005
HERUVREASEPOHEES Cash and Cash Equivalents at the Beginning of the year 122,220 127,167 170,035 121,904 147,373 191,677 174,771 172,881 206,297 171,572
BERUVREASEPOHKES Cash and cash equivalents at the end of the year 127,167 170,035 121,904 147,373 191,677 174,771 172,881 206,297 171,572 208,577

34



HAIHIRRER / ERASEEE

The State of Share Distribution / Number of Employees : Consolidated

HREHIKRER The State of Share Distribution
4L : F# (Thousand Shares)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
FEi& Actual & Actual FEi& Actual FEi& Actual FEi& Actual
R bz B bz B bz A bz R tez
Number of . Number of . Number of . Number of . Number of .
shares Ratio shares Ratio shares Ratio shares Ratio shares Ratio
At Total 201,201 100.0% 201,218 100.0% 206,058 100.0% 206,067 100.0% 618,556 100.0%
Eat] Financial institutions 75,325 37.4% 69,869 34.7% 79,124 38.4% 77,323 37.5% 237,862 38.5%
Z OfEREA Other domestic companies 40,859 20.3% 41,510 20.6% 39,242 19.0% 39,720 19.3% 114,574 18.5%
AEA Foreigners 48,954 24.3% 41,552 20.6% 48,627 23.6% 40,076 19.4% 122,340 19.8%
BAZ Dt Individuals and others 25,990 12.9% 41,669 20.7% 34,205 16.6% 35,923 17.4% 129,374 20.9%
Z Dt Others 10,073 5.0% 6,618 3.3% 4,860 2.4% 13,025 6.3% 14,406 2.3%
EREABEEER (EktS %> F)  Number of Employees : Consolidated (Former Segment)
F£E Fiscal year 21/12 22/12 23/12 24/12 25/12
=& Actual & Actual =& Actual =& Actual =& Actual
ABH te AB# te AB# L= ABH teE AB# L
Number of ) Number of ) Number of ) Number of ) Number of )
employees Ratio employees Ratio employees Ratio employees Ratio employees Ratio
At Total 21,254 100.0% 21,948 100.0% 24,621 100.0% 26,741 100.0% 217,613 100.0%
A EMEE Timber and Building Materials Business 6,320 29.7% 6,209 28.3% 7,280 29.6% 7,183 26.9% 6,865 24.9%
EEFE *2 Housing Business *2 9,416 44.3% 9,234 42.1% 9,495 38.6% 9,720 36.3% 10,138 36.7%
BE - TEESE *12 Global Construction and Real Estate Business *1,2 2,995 14.1% 3,819 17.4% 4,797 19.5% 6,742 25.2% 7,320 26.5%
HERRIERE Environment and Resources Business 948 4.5% 1,110 5.1% 1,396 5.7% 1,381 5.2% 1,540 5.6%
ZDfthRE Other Bussinesses 1,218 5.7% 1,204 5.5% 1,275 5.2% 1,317 4.9% 1,308 4.7%
A (R EEIBIE) Adjustment (Administrative division etc) 357 1.7% 372 1.7% 378 1.5% 398 1.5% 442 1.6%
5 biEsh Overseas 8,524 40.1% 9,037 41.2% 11,314 46.0% 13,031 48.7% 13,369 48.4%

*1 20/1288 & W TBAMER - BEE - REEBE| L LTWEEIX Y b a%E [BE - TEEEE| IIXE,
Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.
*2 23/1288& V). [EEEE] vI/X Y MIEEA TV [BEEX| 2 [BE - RPESE| /XY MNIBE, EE~OFEBEIEMTH D70, 21/128URTOEBIZEEL TV,

Since the beginning of FY12/2023, the Construction Business sub-division under the Housing segment has been transferred to the Global Construction and Real Estate Business segment. However, the results prior to FY12/2021 have not been

revised because the impacts of its reorganization are negligible.
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