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The estimated figures on this factbook are based on the present forecast. Therefore, the actual results could differ from the estimates.
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Notes throughout the Factbook

EBAICRIEEN L REHEORTEIC L 2B RMEOHNENEOERLRBELARREN TN S,

Due to the finalization of the provisional accounting treatment for business combination, the figures reflect a PPA finalization.

HEERIRERICE,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.

*3M @ 3 months, 6M : 6 months, 9M : 9 months, 12M : 12 months

AV MEBIZOWT

Segment names have been changed as follows

*26/1280 &Y. [RBESRELIA VM 2FHEL. [BE- - THESFELIA VM BLO [EBFELI/A VM IZEENTWE [(RBESE| L0 [BEFE| 4BE,
Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which were previously included in the Construction and Real Estate
Business segment and the Housing Business segment, have been transferred to this new segment.

*26/128A K Y. [RREE - REEFELIA VM & DBIMEESE LIV ] ICEMER,
Since the beginning of FY12/2026, the segment name Global Construction and Real Estate Business has been changed to Overseas Housing Business.
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Consolidated Business Results

BA1: /3AM (Million yen)

B ®AM (Million yen)

F£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES F8 HUHALL 2QREEE  20RHEE BIERHALL
Actual Actual Actual Actual Actual Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
bl = Net sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 2,950,000 +30.1% 1,074,750 1,263,248 +17.5%
5o LA Gross Profit 321,994 392,970 408,830 502,952 524,645 614,000 +17.0% 254,615 277,651 +9.0%
FE3E Profit Ratio 23.2% 23.5% 23.6% 24.5% 23.1% 20.8% 23.7% 22.0%
IRFTERV—RERE Selling, General and Administrative Expenses 208,344 234,717 262,573 308,364 355,921 471,000 +32.3% 170,897 217,730 +27.4%
BEME Operating Income 113,651 158,253 146,258 194,588 168,724 143,000 -15.2% 83,718 59,921 -28.4%
GESES Profit Ratio 8.2% 9.5% 8.4% 9.5% 7.4% 4.8% 7.8% 4.7%
EENBR Non-operating Income/Expenses 24,100 36,741 12,664 3,367 6,176 /\ 28,000 - 4,503 A 10,152 -
[=EZARIE:S Non-operating Income 28,613 42,799 22,236 19,714 30,352 20,800 13,396 12,986 -3.1%
EENER Non-operating Expenses 4,513 6,058 9,572 16,347 24,176 48,800 8,893 23,138 +160.2%
BENE Recurring Income 137,751 194,994 158,921 197,955 174,900 115,000 -34.2% 88,221 49,769 -43.6%
FZEE Profit Ratio 9.9% 11.7% 9.2% 9.6% 7.7% 3.9% 8.2% 3.9%
LSHllE=Ea Extraordinary Gains/Losses A\ 3,819 /\ 6,609 1,935 /\ 5,926 5,328 9,600 +80.2% - 9,551 -
ESwlviiEa Extraordinary Gains - - 1,935 - 5,328 9,600 - 9,551 -
LSHIIE=ES Extraordinary Losses 3,819 6,609 - 5,926 - - - =
Bk ICREY 2 HEAHAIE Profit Attributable to Owners of Parent 87,175 108,672 102,170 116,528 106,666 60,000 -43.7% 49,320 26,885 -45.5%
FZEE Profit Ratio 6.3% 6.5% 5.9% 5.7% 4.7% 2.0% 4.6% 2.1%
BEHRITICRIBIEER Act-uarial differen.ce re.gar.ding employees' 3,260 7,968 5,003 9,802 2,627
retirement benefit obligation
BEAE GEBEERCQ Recurring Income(Excluding actuarial difference) 134,491 187,027 153,919 188,153 172,273
BEF—4 Reference Data
BREFEHE () 1 The Nikkei Stock Average (yen) *1 28,792 26,095 33,464 39,895 50,339
05EE BEENEY (%) Yield to subscribers on twenty-year JGB *2 0.45% 1.09% 1.41% 1.98% 2.95%

1 [ERTOKRME] FRFERKEXAOARTFORMEZRL TV,

"Nikkei Average Stock" represents the price as of the last business day in each fiscal year.

2 NROFEMEGHEEMNEY ] @ SFEREAICRTIN0ERHEOLHEEFNEY,

"Twenty-year JGB" represents the rate issued in the last month of each reporting period.

(H88) MBEAFT —213h,

From Statistical data by Ministry of Finance Japan and others.
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Consolidated Business Results

HHfz: 5AM (Million yen)

PO HA Quarterly period FY 24/12 FY 25/12 FY 26/12
(BETF—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl == Net sales 453,632 527,784 510,921 561,314 511,632 563,118 559,129 633,697 532,063 731,185 - -
5o LRI Gross Profit 110,762 130,458 126,601 135,132 122,486 132,128 128,267 141,764 117,588 160,063 - -
Fl) 2R Profit Ratio 24.4% 24.7% 24.8% 24.1% 23.9% 23.5% 22.9% 22.4% 22.1% 21.9% - -
RFEERV—RERE Selling, General and Administrative Expenses 71,232 78,913 78,449 79,770 83,617 87,280 88,445 96,579 93,683 124,047 - -
BEAE Operating Income 39,529 51,545 48,152 55,362 38,870 44,848 39,821 45,185 23,905 36,016 - -
Fl)ZEHR Profit Ratio 8.7% 9.8% 9.4% 9.9% 7.6% 8.0% 7.1% 7.1% 4.5% 4.9% - -
f=E DRI Non-operating Income/Expenses A\ 859 2,743 A 1,519 3,001 A\ 1,208 5,711 AN 118 1,791 A 2,131 A 8,021 - -
BN Non-operating Income 2,387 6,261 2,891 8,175 3,259 10,137 4,342 12,613 5,801 7,185 - -
BENER Non-operating Expenses 3,246 3,517 4,410 5174 4,467 4,426 4,460 10,823 7,932 15,206 - -
EEAE Recurring Income 38,670 54,288 46,633 58,363 37,662 50,559 39,703 46,976 21,775 27,995 - -
GHESES Profit Ratio 8.5% 10.3% 9.1% 10.4% 7.4% 9.0% 7.1% 7.4% 4.1% 3.8% - -
ESHEEE=Y Extraordinary Gains/Losses - - - /\ 5,926 - - - 5,328 9,551 - - -
FRIF 2 Extraordinary Gains - - - - - - - 5,328 9,551 - - -
ESHEEPS Extraordinary Losses - - - 5,926 - - - - - - - -
SUHREICRET S LEAMAILE Profit Attributable to Owners of Parent 21,457 32,691 29,073 33,306 20,578 28,742 21,016 36,329 16,758 10,127 - -
GHERES Profit Ratio 4.7% 6.2% 5.7% 5.9% 4.0% 5.1% 3.8% 5.7% 3.1% 1.4% - -
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Financial Indicators and Per Share Data

EAESHEIR Financial Indicators
EE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES ES ES S S F8
Actual Actual Actual Actual Actual Forecast
B EAASEE Return on equity (ROE) 20.2% 19.4% 14.8% 13.9% 11.1% =
BT ERFZER Return on invested capital (ROIC) 14.1% 17.0% 11.9% 12.1% 9.2% -
REERENRE Return on assets (ROA) 11.5% 13.7% 9.5% 9.7% 7.2% -
B2 EARLE Equity ratio 37.7% 40.8% 41.3% 40.6% 39.0% =
%*v FD/EL % Net debt equity ratio 0.3 0.3 0.3 0.4 0.5 -
D/EL ¥ #* Debt equity ratio 0.6 0.6 0.6 0.7 0.8 -
EBITDA (B/AMA) * Earnings before interest, taxes, depreciation and amortization (Million yen) * 159,884 219,223 189,676 242,111 219,767 205,800
REEIE (BHM) Depreciation and Amortization (Million yen) 16,491 17,911 20,618 27,916 30,939 31,000

*EBITDA=REH| 2% + ILF B+ BIEHE + DN AEHE
EBITDA=Recurring Income + Interest expenses + Depreciation + Amortization,etc.
*265E2Q8 Y . BIUCH S IRFERBAHEORKMFMAROENEL R LETHERICEE, IhIcHy BEEELEREELTWS,

Since the beginning of FY12/2026, we have revised the calculation methodology to add back the amortization of fair value adjustments to inventory real estate recognized in connection with acquisitions, we have retroactively adjusted past performance figures to reflect this change.

— kL 7= ) 1EER Per Share Data
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
(AP EIERE) (Calculated on a post-stock split basis) S = = = = T8
Actual Actual Actual Actual Actual Forecast
—HR 7Y LEARERIZE () * Earnings per share attributable to owners of the parent (¥) 152.56 181.27 168.00 189.80 174.13 97.85
#{muNE= (PER) Price earnings ratio 4.9 43 8.3 9.3 9.2 -
—H& Y iEE (A) * Shareholders' equity per share (¥) 826.6 1,046.8 1,228.3 1,499.1 1,642.0 1,756.7
HIEMEEREE (PBR) Price book-value ratio 0.9 0.7 1.1 1.2 1.0 -
—HY-VEYE () * Dividend per share (¥) 26.67 41.67 41.67 48.33 53.00 50.00
(R, —#%7 ) hEEESS) (of which interim dividend per share) 11.67 20.00 20.00 21.67 25.00 25.00
[GELED] Dividend payout ratio 17.5% 23.0% 24.8% 25.5% 30.4% 51.1%
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
(¢St e o)) (Calculated on a pre-stock split basis) S S = = =
Actual Actual Actual Actual Actual
—iRY Y BEARFIZE (F) * Earnings per share attributable to owners of the parent (¥) 457.69 543.80 504.01 569.40 522.39
HffuNZE= (PER) Price earnings ratio 4.9 43 8.3 9.3 9.2
—HRY Y HEE (A) * Shareholders' equity per share (¥) 2,479.8 3,140.3 3,684.9 4,497.2 4,926.0
HIEMBEEREE (PBR) Price book-value ratio 0.9 0.7 1.1 1.2 1.0
—HY-VEYE (A) * Dividend per share (¥) 80.00 125.00 125.00 145.00 159.00
(R, —#Y7 Y hREREYE) (of which interim dividend per share) 35.00 60.00 60.00 65.00 75.00
[SEfEdD)] Dividend payout ratio 17.5% 23.0% 24.8% 25.5% 30.4%

*2025% 7 B 1 B cE@EK/RA 1HRICD & 3KROEIG THAH B % EhE,

The Company conducted a stock split in a ratio of three shares for every one common share on July 1, 2025.
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Performance by Segment (Former Segment)

HAr: BAM (Million yen)

EE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES BUHALL
Actual Actual Actual Actual Actual Y/Y
bRl =Y Net Sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 +10.4%
A EMEZE Timber and Building Materials Business 216,858 273,733 236,101 253,156 252,974 -0.1%
EBEE *2 Housing Business *2 510,939 508,717 534,028 542,300 585,381 +7.9%
BE - REERE 12 Global Construction and Real Estate Business *1,2 644,573 873,529 948,072 1,239,997 1,411,136 +13.8%
BRiRiEEE Environment and Resources Business 22,299 21,871 24,842 26,950 26,763 -0.7%
Z D Others 23,944 24,553 26,038 27,314 28,114 +2.9%
hEE Adjustment A\ 32,683 A\ 32,694 A\ 35,911 A\ 36,067 A\ 36,792 -
BEMNE Recurring Income 137,751 194,994 158,921 197,955 174,900 -11.6%

ik Profit Ratio 9.9% 11.7% 9.2% 9.6% 1.7%
A EMEE Timber and Building Materials Business 9,984 14,878 11,185 10,001 12,755 +27.5%

GEaES Profit Ratio 4.6% 5.4% 4.7% 4.0% 5.0%
EEEE *2 Housing Business *2 19,641 15,440 32,784 35,173 41,264 +17.3%

FIZEE Profit Ratio 3.8% 3.0% 6.1% 6.5% 7.0%
FREE - RENERZE *1,2 Global Construction and Real Estate Business *1,2 104,334 161,775 112,044 147,451 119,703 -18.8%

FIZEE Profit Ratio 16.2% 18.5% 11.8% 11.9% 8.5%
BRRIEEE Environment and Resources Business 3,931 1,392 564 236 A 1,281 -

FIZEE Profit Ratio 17.6% 6.4% 2.3% 0.9% -
Z Dty Others 3,012 1,938 2,193 705 4,889 +593.1%

FIZEE Profit Ratio 12.6% 7.9% 8.4% 2.6% 17.4%
A Adjustment A 3,150 A 429 151 4,389 A 2,431 -

*1 24/1288& Y. BIMER - BE - TBESE| L LWt I/ Xy MEIRE [HE - REESE] IEF,
Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.
*2 23/1288& Y. [EEFE] £I/A Y MIEEN TV [BERE] 2 [BE - REEFE| /XY MNIBE, EE~NOFEEEM TH 2720, 21/128UEIOEEIZBELTLAEL,
Since the beginning of FY12/2023, the Construction Business sub-division under the Housing segment has been transferred to the Global Construction and Real Estate Business segment. However,

the results prior to FY12/2021 have not been revised because the impacts of its reorganization are negligible.
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Performance by Segment (New Segment)

Az @AM (Million yen) B H&AMA (Million Yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S S S S S AI#ALE F18 AI#ALE 2QREEE 2QRETEE B AIHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
bl Net Sales 1,385,930 1,669,707 1,733,169 2,053,650 2,267,577 +10.4% 2,950,000 +30.1% 1,074,750 1,263,248 +17.5%
A EE Timber and Building Materials Business 216,858 273,733 236,101 253,156 252,974 -0.1% 255,000 +0.8% 121,653 122,217 +0.5%
FEHEE Housing Business 457,892 481,260 501,823 508,352 542,307 +6.7% 586,000 +8.1% 261,216 277,380 +6.2%
BIMEEEE * Overseas Housing Business 612,213 813,221 886,003 1,071,472 1,205,892 +12.5% 1,776,000 +47.3% 572,794 725,575 +26.7%
TENEESRZE * Real Estate Business 85,769 88,090 95,287 211,549 254,051 +20.1% 319,000 +25.6% 111,571 131,560 +17.9%
BRRIEEE Environment and Resources Business 22,299 21,871 24,842 26,950 26,763 -0.7% 28,000 +4.6% 12,684 13,839 +9.1%
Z Dty Others 23,944 24,553 26,038 27,315 28,115 +2.9% 31,000 +10.3% 13,862 14,708 +6.1%
R Adjustment A\ 33,045 A\ 33,019 A 36,924 A\ 45,143 A\ 42,525 - A\ 45,000 = A\ 19,030 A\ 22,031 =
BENE Recurring Income 137,751 194,994 158,921 197,955 174,900 -11.6% 115,000 -34.2% 88,221 49,769 -43.6%
EIESES Profit Ratio 9.9% 11.7% 9.2% 9.6% 7.7% 3.9% 8.2% 3.9%
R M B Timber and Building Materials Business 9,984 14,878 11,185 10,001 12,755 +27.5% 5,000 -60.8% 2,983 616 -79.4%
FEEER Profit Ratio 4.6% 5.4% 4.7% 4.0% 5.0% 2.0% 2.5% 0.5%
EEEHE Housing Business 16,293 13,037 30,325 32,471 38,5632 +18.7% 34,500 -10.5% 18,019 16,872 -6.4%
FZEE Profit Ratio 3.6% 2.7% 6.0% 6.4% 7.1% 5.9% 6.9% 6.1%
BOMEEEE Overseas Housing Business 88,772 142,568 114,798 154,040 137,964 -10.4% 98,000 -29.0% 74,471 45,701 -38.6%
FZEE Profit Ratio 14.5% 17.5% 13.0% 14.4% 11.4% 5.5% 13.0% 6.3%
TENFEREE * Real Estate Business 19,006 21,676 A 207 A 2,202 A\ 13,776 - A 14,500 = A 6,310 A 12,926 =
FZEE Profit Ratio 22.2% 24.6% - - - - - -
BRRIEEE Environment and Resources Business 3,931 1,392 564 179 A 1,370 - A 1,300 - A 763 A 1,214 -
FZEE Profit Ratio 17.6% 6.4% 2.3% 0.7% - - - -
Z Dt Others 3,012 1,938 2,193 763 5,026 +559.0% 4,500 -10.5% 2,455 1,419 -42.2%
FZEE Profit Ratio 12.6% 7.9% 8.4% 2.8% 17.9% 14.5% 17.7% 9.6%
Bk Adjustment A 3,246 A 494 64 2,703 A 4,231 - A 11,200 = A 2,635 A 697 =

*26/1288 & 1) |

[(RB)EEEL AV M) ZHRL.

EREITA Y PEEICHV, 21/1288~25/128KREEHABE R T WD,

[RE - FPESEHEL I AV M BLU [EEBELIAV M ICEENTWE [RBERE] L0 [BEFE] 2BE,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which were previously included in the Construction and Real Estate Business segment and the

Housing Business segment, have been transferred to this new segment. In connection with this segment reorganization, the results for FY12/2021 through FY12/2025 have been reclassified.
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(fEkETAV )

Performance by Segment (Former Segment)

B : @AM (Million yen)

JusE i Quarterly period FY 23/12 FY 24/12 FY 25/12
BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
wLk® Net Sales 376,305 440,178 416,401 500,285 453,632 527,784 510,921 561,314 511,632 563,118 559,129 633,697
REMEE Timber and Building Materials Business 58,784 56,940 59,952 60,425 58,265 66,075 62,392 66,425 58,245 63,408 63,039 68,282
EEFE Housing Business 119,802 143,165 123,771 147,290 115,557 137,490 128,470 160,783 130,841 147,543 137,671 169,327
B TEERE Global Construction and Real Estate Business * 193,407 236,784 228,742 289,139 274,206 320,798 314,935 330,059 317,153 348,650 353,451 391,882
BRREEE Environment and Resources Business 5,884 5,755 6,370 6,832 7,205 5,503 7,156 7,085 6,717 5,967 6,642 7,437
Z 0t Others 6,139 6,573 6,692 6,633 6,619 6,773 6,619 7,303 6,854 7,008 6,874 7,378
EEES Adjustment ANT,710 A\ 9,040 9,126 /\ 10,034 A 8,220 A\ 8,855 A 8,651 A\ 10,341 A 8,178 A\ 9,457 A 8,548 A\ 10,609
REME Recurring Income 25,591 41,775 32,213 59,342 38,670 54,288 46,633 58,363 37,272 50,182 39,268 48,178
FzER Profit Ratio 6.8% 9.5% 1.7% 11.9% 8.5% 10.3% 9.1% 10.4% 7.3% 8.9% 7.0% 7.6%
RV EE Timber and Building Materials Business 2,366 3,166 2,422 3,230 2,323 2,639 1,361 3,678 564 2,419 2,830 6,942
flE Profit Ratio 4.0% 5.6% 4.0% 5.3% 4.0% 4.0% 2.2% 5.5% 1.0% 3.8% 4.5% 10.2%
FEEE Housing Business 3,074 12,453 6,520 10,738 4,090 10,351 8,052 12,680 7,979 11,257 7,905 14,123
FzaE Profit Ratio 2.6% 8.7% 5.3% 7.3% 3.5% 7.5% 6.3% 7.9% 6.1% 7.6% 5.7% 8.3%
BE - TEERE Global Construction and Real Estate Business * 19,684 26,073 24,483 41,805 32,542 42,437 38,899 33,574 217,539 38,082 29,364 24,718
FgaE Profit Ratio 10.2% 11.0% 10.7% 14.5% 11.9% 13.2% 12.4% 10.2% 8.7% 10.9% 8.3% 6.3%
BRIREEYE Environment and Resources Business 421 A 116 442 AN 182 660 A\ 1,498 627 447 456 A 1,077 154 A 813
lE = Profit Ratio 7.2% - 6.9% - 9.2% - 8.8% 6.3% 6.8% - 2.3% -
Z D Others 948 57 453 734 481 75 119 30 2,031 385 796 1,678
lE = Profit Ratio 15.4% 0.9% 6.8% 11.1% 7.3% 1.1% 1.8% 0.4% 29.6% 5.5% 11.6% 22.7%
Bk Adjustment /A 902 143 A 2,107 3,017 A 1,425 285 N 2,425 7,954 AN 1,297 A\ 884 A 1,781 1,531

*24/1288 &) |

[BIMEE - BE - THEFE] L LTVt X v M &ifE [BR - THESE] IIFE,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.
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Performance by Segment (New Segment)
B4 @AM (Million yen)

Y5 Quarterly period FY 25/12 FY 26/12
(BET-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
bl Net Sales 511,632 563,118 - - 532,063 731,185 - -
AMEMEE Timber and Building Materials Business 58,245 63,408 - - 56,429 65,788 - -
EEEE Housing Business 122,507 138,709 - - 126,691 150,690 - -
BIMEEEE* Overseas Housing Business 270,962 301,832 - - 280,973 444,602 - -
TEEFRZE Real Estate Business 54,973 56,598 - - 63,127 68,433 - -
BRRIEEE Environment and Resources Business 6,717 5,967 - - 7,207 6,632 - -
Z DA Others 6,854 7,008 - = 7,138 7,569 - =
A Adjustment A 8,626 A 10,404 - - A\ 9,501 A 12,530 - -
BEMNE Recurring Income 37,662 50,559 - - 21,775 27,995 - -
F2EE Profit Ratio 7.4% 9.0% - - 4.1% 3.8% - -
AMESEE Timber and Building Materials Business 564 2,419 - - A 1,058 1,674 - -
GIEEES Profit Ratio 1.0% 3.8% - = - 2.5% - -
FEE:E Housing Business 7,417 10,602 - - 6,480 10,392 - -
GIESES Profit Ratio 6.1% 7.6% - = 5.1% 6.9% - -
BIMEEEE Overseas Housing Business 32,662 41,809 - - 19,889 25,811 - -
k2= Profit Ratio 12.1% 13.9% - - 7.1% 5.8% - -
TEERE Real Estate Business A 4,200 A 2,110 - - A 3,155 AN 9,771 - -
F)2EE Profit Ratio - - - - - - - -
ERRIEEE Environment and Resources Business 436 A 1,199 - - 254 A 1,468 - -
k2= Profit Ratio 6.5% - - - 3.5% = - -
Z D Others 2,051 405 - - 1,187 232 - -
k2= Profit Ratio 29.9% 5.8% - - 16.6% 3.1% - -
AE Adjustment 1,268 A 1,367 - - A 1,822 1,124 - -

*26/1280& V. [TBEFELIX VM 2FEL. [BE- - FPEBFELI/A VM BLO [EREELIA Y M ICEFATWE [RBIESE] 540 [BESRE] 2BE,

EREIA Y PEBICHEN, 21/1288~25/ 12 REEEHERZ T WD,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which were previously included in the Construction and Real Estate Business segment and the Housing
Business segment, have been transferred to this new segment. In connection with this segment reorganization, the results for FY12/2021 through FY12/2025 have been reclassified.



AMEBMEZ LS > FOBKR

The State of Timber and Building Materials Business Segment

WEEEOERFER Change in Sales/ Recurring Income of Manufacturing Business
Efir : §7F (Million yen) Efi : @AM (Million yen)
£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES AL F48 AL 0RFERE  20RAEK AR
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
EPEE E plla= Net Sales 75,491 93,529 88,854 93,061 92,387 -0.7% 113,000 +22.3% 44,701 52,599 +17.7%
Manufacturing Business REMNZE Recurring Income 1,499 3941 3,875 4,296 1,874 -56.4% A 2,000 -206.7% 1,445 A 2,465 -
S REFEANMEEE L BALEEENEEF RO A,
Manufacturing Business represents the total of our consolidated subsidiaries of domestic and overseas Manufacturing Business.
EEM AR E Volume of Domestic Timber
£E Fiscal year 21/12 22/12 23/12 24/12 25/12
Actual Actual Actual Actual Actual
EEH Domestic Timber
BAR () Logs 914,024 998,693 957,899 923,069 889,224
O () Lumber 278,818 267,987 268,672 273,007 276,113
Fv7 (t) Chips 1,360,394 1,201,667 1,036,185 1,129,191 1,230,085
+H Interim of fiscal year FY 22/12 FY 23/12 FY 24/12 FY 25/12 FY 26/12
(BE7-%) (Reference) L5 TH A TH = T 4 TH# = T
1H 2H 1H 2H H 2H 1H 2H H 2H
EEM Domestic Timber
R (m) Logs 516,808 481,885 477,745 480,154 462,528 460,540 453,781 435,443 486,843 -
B (m) Lumber 136,252 131,735 131,367 137,305 129,605 143,403 133,705 142,408 144,994 -

Fv7 (t) Chips 630,261 571,406 492,926 543,259 548,883 580,308 591,643 638,442 645,004 -




FEEEELIAY FORKR (FiE)

The State of Housing Business Segment (Orders) : Non-Consolidated

ZEDHR Change in Orders
B4 E@AMA (Million yen) Hir: §AA (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES HIHALE T8 HIHALE 2QRFHE#AL 2QR 5 HESEE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
FEEXEE 1 2% Custom-built detached houses Amount 357,340 350,036 343,295 396,713 420,137 +5.9% 435,000 +3.5% 209,791 228,092 +8.7%
T Units 8,663 8,031 7,318 8,108 8,357 +3.1% 8,300 -0.7% 4,223 4,349 +3.0%
H{f Price per Unit 37.3 39.2 42.2 44.5 45.9 +3.1% 48.0 +4.6% 45.1 47.8 +6.0%
T Floor Space in Tsubo(=3.3n) 36.7 35.9 35.3 34.8 35.3 +1.4% - - = =
B8EE ] Apartments Amount 14,966 18,900 19,269 20,454 26,370 +28.9% 26,000 -1.4% 12,923 14,766 +14.3%
K Units 691 756 680 715 855 +19.6% 930 +8.8% 403 495 +22.8%
ZotiEE 2 il Other contracts *2 Amount 4,422 - - - - - = = - - -
Hfiz : HAA (Million yen)
PO £HE Quarterly period FY24/12 FY25/12 FY26/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEENIEE ] Custom-built detached houses Amount 96,237 106,507 95,689 98,280 101,862 107,929 100,193 110,153 110,575 117,517 - -
T Units 2,048 2,161 1,907 1,992 2,089 2,134 2,031 2,103 2,165 2,184 - -
B8EE ] Apartments Amount 5,435 5,075 5,269 4,675 6,328 6,595 5,258 8,189 6,141 8,625 - -
K Units 197 146 179 193 174 229 189 263 222 273 - -
ZIEROHER Change in Backlog of Orders
i &AM (Million yen)
U A Quarterly period FY24/12 FY25/12 FY26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
FEENEE Custom-built detached houses
&% Amount 300,256 319,135 332,328 327,076 343,192 354,372 366,455 368,087 386,722 399,420 - -
8% Apartments
&8 Amount 28,920 29,691 28,538 28,475 29,552 31,057 31,827 34,648 34,648 37,717 - -

1 FREEXEEOZTHMIG. HIMZEMEHICKRD

2 RTAY PEBICHG, 22/128LB0EE IS [ENRESEORR] ICERHEHLTWS,
In accordance with the reorganization, the results for FY12/2022 onwards are presented in "The State of Construction Business in Japan".
BERFRAEEOEERBEFH IR ELTVS, TN, BEEHLBREELTL S,

*26/1283& Y. ERHAEEICHRIZILE - Bl - IEREREBCRY LTFRIXEE. BEREEECZNENEG LTS 2 LT,
From FY12/2026 onwards, owner-occupied rental apartments’ order amount, unit price and order backlog have been allocated to custom-built detached houses and apartments, based on floor area, and number of its rental units have also been recorded separately.

Consequently, historical figures have also been revised retrospectively.

FAZOBREBROZISE, OHH L. BINTEFOZISRIIR

The "Price per Unit" of custom-built detached houses is calculated from the order amount at the time contracts were signed for the Units ordered this period, so the amount of orders received for additional construction are not included.

12



EEEZEsAY FORKERE (RE) : Bk

The State of Housing Business Segment (Sales) : Non-Consolidated

G LER Change in Sales
iz : @AM (Million yen) B ®AM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S S S S L BUHALL T8 BUHALE 2QREEE 2QRFTEME BIERIEALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
wEEaEt Total sales 378,777 394,614 411,821 406,700 431,811 +6.2% 466,000 +7.9% 207,338 223,391 +71.7%
FRIENXEE *1 Custom-built detached houses *1 335,646 357,854 373,542 362,799 388,974 +7.2% 412,000 +5.9% 186,015 199,974 +7.5%
BEEE Apartments 18,219 14,559 15,607 18,886 19,056 +0.9% 23,900 +25.4% 10,341 10,992 +6.3%
ZofbEE *2 Other contracts *2 2,002 - - - - - - - - - -
FENEEE Spec homes 19,471 18,903 19,665 21,488 20,082 -6.5% 27,960 +39.2% 9,210 10,266 +11.5%
Z D *3 Others *3 3,439 3,297 3,007 3,527 3,699 +4.9% 2,140 -42.1% 1,772 2,159 +21.8%
5o LA Gross profit 79,147 75,812 96,308 100,298 105,537 +5.2% 105,000 -0.5% 51,520 51,863 +0.7%
GIESES Profit Ratio 20.9% 19.2% 23.4% 24.7% 24.4% - 22.5% - 24.8% 23.2% -

1 FEIXEEOTLICE, EXEERALM. ATV TEREEET,

"Custom-built Detached Houses" includes land for custom-built detached houses, interior products, etc.
2 R TAY PEBISHEV, 22/128ALE O XE T [ENEEREORR] ICRHLTWVS,

In accordance with the reorganization, the results for FY12/2022 onwards are presented in "The State of Construction Business in Japan".
*3 ZofboFE bk RRREERICH S FERURAL &,

"Others" includes commission sales from insurance agency business, etc.



EFEEELIAY PR BRSE)

The State of Housing Business Segment (Sales) : Non-Consolidated

IRFEHE DR Change in Sales volumes (Delivered basis)
£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
ES ES ES ES ES BUHALL FA BUHALL 2QRFT M 2QRFEM AU RIHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y
FEEXEE *1 TR¥ Custom-built detached houses *1  Units 8,347 8,300 8,275 7,551 7,772 +2.9% 7,750 -0.3% 3,755 3,784 +0.8%
Bl (BAM) *2 Price per unit(¥ Million) *2 38.9 41.4 43.6 46.5 48.6 +4.5% 50.4 +3.7% 47.8 50.0 +4.6%
PP Floor Space in Tsubo(=3.3m) 36.7 36.3 35.8 35.4 34.6 = - -
g8EFE "1 P Apartments *1 Units 938 803 791 783 622 -20.6% 720 +15.8% 342 425 +24.3%
FEMEEE 1 T Spec homes *1 Units 390 380 343 370 333 -10.0% 410 +23.1% 154 155 +0.6%
PUHA Quarterly period FY24/12 FY25/12 FY26/12
BET—4%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 30 4Q 1Q 2Q 30 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FEEXEE *1 RE Custom-built detached houses *1  Units 1,756 1,787 1,587 2,421 1,773 1,982 1,591 2,426 1,656 2,128 - -
HHiEE *1 P Apartments *1 Units 293 170 185 135 239 103 135 145 267 158 - -
PESEEE *1 1R Spec homes *1 Units 49 94 72 155 70 84 71 108 60 95 - -

1 PEIXEERVCEEEE. TCICFESREEORTHE E51ER(F) &% LH,

Sales volumes for custom-built detached houses, apartments and spec homes are delivered houses (number of houses is shown).

*2  BfIEE| B LY~ —RICTHEE,

"Prices per unit" have been calculated by delivered basis.

*26/128& V. BEEMHBETICRZZILE - Bl - IRLRAB RS LIPZIEXEE, EEEECZINTNEG LTS 2L IcA, BEEHATEOEEREZHICEIEL TV S, NIV, BERBELBREELTL S,

From FY12/2026 onwards, owner-occupied rental apartments’ order amount, unit price and order backlog have been allocated to custom-built detached houses and apartments, based on floor area, and number of its rental units have also been recorded separately.

Consequently, historical figures have also been revised retrospectively.
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FEIX(EE ZEHER

Reference Data of Custom-built Detached House

ZEHZ= Percentage of Net Zero Energy House
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S HAOEHE
Actual Actual Actual Actual Actual Initial Plan
FER—2 Contract basis
ZEHZ  * Percentage of Net Zero Energy House * 67.4% 77.2% 79.7% 79.3% 81.3% 84.0%
*Nearly ZEH, % E#higidZEH Oriented% % & T,
It Includes Nearly ZEH, ZEH Oriented in narrow-area and ZEH Oriented in heavy snowfall area.
BELER - TH Percentage of Rebuilding / Construction Period
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S LS
Actual Actual Actual Actual Actual 1H Actual
FER—-R Contract basis
FrEEth =R Percentage of new building 74.1% 72.4% 73.9% 75.5% 77.3% 79.3%
BELER Percentage of rebuilding 25.9% 27.6% 26.1% 24.5% 22.7% 20.7%
FIR—2R Delivered basis
1% TH (B) Construction period per house (Days) 127 131 133 132 133 135
18F87- 9 TH (B) Construction period per Tsubo(=3.3m) (Days) 3.4 35 3.6 3.7 3.7 3.8
P RIAREHE FL Ratio of Orders of Custom-built Detached Houses by Stories
EE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S S S S LS
Actual Actual Actual Actual Actual 1H Actual
BER—Z Contract basis
TE One-story house 35% 39% 43% 46% 46% 44%
2Rz Two-story house 62% 58% 55% 52% 51% 54%
3R L Three-or-more-story house 3% 3% 3% 2% 2% 3%
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FEIX(EE ZEHER

Reference Data of Custom-built Detached House

Hoigi Rl SRR AR A Ratio of Orders of Custom-built Detached House by Region
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S ES ES S S i S
Actual Actual Actual Actual Actual Actual
JtigiE - RALE Hokkaido and Tohoku Areas 7% 7% 7% 7% 6% 6%
HHRE Tokyo Metropolitan Area 33% 33% 32% 32% 33% 33%
BARE Kanto Area 9% 7% 7% 7% % 8%
=i - ALpERE Tokai and Hokuriku Areas 22% 24% 25% 25% 24% 22%
plin-1E Kinki Area 13% 12% 12% 13% 13% 15%
REE - FMHE Chugoku, Shikoku and Kyushu Areas 16% 17% 17% 17% 17% 16%
BERUHER EBRSH Number of Sales Staff“Model Homes
F£E Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES ES ES ES S i CES
Actual Actual Actual Actual Actual Actual
BEMER Number of sales staff 1,531 1,501 1,480 1,440 1,455 1,445
BRTEH Number of Model Homes 282 278 270 266 266 262
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FEIX(EE ZEHR

Reference Data of Custom-built Detached House

it o FEIEEERTEEY

Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

A A (Units)
F£E Fiscal year 21/12 22/12 23/12 24/12 25/12
ES S ES S ES BIHALL
Actual Actual Actual Actual Actual Y/Y
EAICH 1T 3 St O FEEEERGTARE * 8,347 8,300 8,275 7,551 7,772 +2.9%
Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan
BREIFHICHT 2 HHFEEXEEORTHEE =7 2.92% 3.28% 3.69% 3.46% 3.86%
Market Share of Our Constructed Custom-built Detached
Houses in Owner-occupied Houses
FREEXEEIRGRMUL S ERE & i
Sales volumes for custom-built detached houses are shown as the number of delivered units.
MREEEIRE Number of New Housing Starts in Japan
B 7 (Units)
E£E Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES S ES BIHALL
Actual Actual Actual Actual Actual Y/Y
|t Total 856,484 859,529 819,623 792,070 740,667 -6.5%
FFR Owner-occupied Houses 285,575 253,287 224,352 218,124 201,285 -1.7%
PEEEE Built for Sale Houses 243,944 255,487 246,299 225,308 208,169 -7.6%
BR Rented Houses 321,376 345,080 343,894 342,025 324,991 -5.0%
twEEE Corporate Houses 5,589 5,675 5,078 6,613 6,222 -5.9%
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FEIX(EE ZEHER

Reference Data of Custom-built Detached House

Lt ORI EEIRTEHE Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan

B8 (Units)

i Interim of fiscal year 22/12 23/12 24/12 25/12 26/12
(BET—4) (Reference) L5 THA LA THA LA TH i ] TH i ] TH
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
BN 51 3 Yt o FEEUEERTERE 3,893 4,407 3,933 4,342 3,543 4,008 3,755 4,017 3,784 -
Number of Custom-built Detached Houses Constructed by
Sumitomo Forestry in Japan
BREIFHICHT 2 AHFRIEXEEDRTHRE = 7 3.16% 3.39% 3.57% 3.81% 3.47% 3.45% 3.98% 3.76% 3.90%
Market Share of Our Constructed Custom-built Detached
Houses in Owner-occupied Houses
MBREEBEIFY Number of New Housing Starts in Japan
{7 (Units)
FH Interim of fiscal year 22/12 23/12 24/12 25/12 26/12
L5 THA et} THA et} THA et} THA et THA
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
A&t Total 418,559 440,970 409,549 410,074 391,026 401,044 361,900 378,767 363,813 -
FR Owner-occupied Houses 123,184 130,103 110,254 114,098 102,025 116,099 94,337 106,948 97,135
DEEE Built for Sale Houses 128,247 127,240 127,987 118,312 118,078 107,230 102,931 105,238 102,691 -
BR Rented Houses 164,754 180,326 168,810 175,084 167,825 174,200 160,958 164,033 161,445
wE5EE Corporate Houses 2,374 3,301 2,498 2,580 3,098 3,515 3,674 2,548 2,542 -
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U7+ —LEEDIK

The State of Renovation Business

FERMEFR—LTV I Sumitomo Forestry Home Tech

B4 @AM (Million yen)

7 : ®§AMA (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES ES ES ES ES AIHALE F8 ATHALE
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
wEk& Net Sales 64,152 66,110 68,410 72,100 77,904 +8.0% 80,000 +2.7%
IS Amount of Construction Completed 60,940 62,868 65,195 68,867 74,721 +8.5% 77,000 +3.1%
Zofh *1 Others *1 3,213 3,242 3,215 3,233 3,183 -1.6% 3,000 -5.7%
EERNE Operating Income 2,033 3,225 2,515 3,579 4,612 +28.9% 4,800 +4.1%
BEME Recurring Income 2,072 3,236 2,693 3,587 4,611 +28.5% 4,900 +6.3%
GlE:=S Profit Ratio 3.2% 4.9% 3.9% 5.0% 5.9% 6.1%
s34 Amount of Orders 60,225 64,968 64,140 73,485 74,341 +1.2% 82,000 +10.3%
2iER Backlog of Orders Received at Term End 20,788 22,889 21,834 26,452 26,088 -1.4% 31,088 +19.2%
{ERHEOBLLE *2 Sumitomo Forestry OB Ratio *2 60% 60% 62% 61% 64% -

25/12 26/12
2QRFEE 2QREHEE BIERIEALL
Jan.-Jun. Jan.-Jun. Y/Y
35,456 35,725 +0.8%
33,386 34,118 +0.7%
1,570 1,607 +2.4%
1,169 1,084 -7.3%
1,143 1,139 -0.4%

3.2% 3.2%
36,834 41,291 +12.1%
29,388 33,641 +14.5%

63% 63%

1 ZOMOFTLEE, A VT Y TERORERLE,
“Others" includes sales of interior products, etc.
*2 ERMEOBLLEIZ, ZEEBICNTIEAMEORDOA —F —h L0 TLHELERERT,

"Sumitomo Forestry OB Ratio" is the ratio of amount of orders received from owners of Sumitomo Forestry's house.
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B FEIESEELIAY FORKRR @EREITAV M)

HE - THE

The State of Global Construction and Real Estate Business Segment (Former Segment)

*1REEEEE

Housing Business in the U.S.

MainVue Homes Group

Bloomfield Homes Group

DRB Group*

Edge Homes Group

Southern Impression Homes Group
*25/12#8 & V) TBrightland Homes Group| ##&TFIC#AAN
DRB Group has integrated Brightland Homes Group

since FY12/2025.

2 RETBEEE

Real Estate Business in the U.S.

Crescent Communities Group
SFAMF Holdings, LLC

JPI Group

Mark Ill Properties, LLC

*3 RMNEEEE

Housing Business in Australia

Henley Group
Wisdom Group
Scott Park Group

Metricon Group

*4 Z Db

Other countries

B - FEEBROEFIR Global Construction and Real Estate Business
Bfr: m5AM (Million yen)
F£E Fiscal year 22/12 23/12 24/12 25/12
£ L £ EL BUHALL
Actual Actual Actual Actual Y/Y
Aft wtm Net Sales 873,529 948,072 1,239,997 1,411,136 +13.8%
Total BEMNR Recurring Income 161,775 112,044 147,451 119,703 -18.8%
KEFERBE Housing and Real Estate Business in the U.S.
KEFEEEE L Dol Net Sales 683,911 691,305 848,325 786,058 -7.3%
Housing Business HEEFR R Operating Income 133,723 101,534 143,618 103,667 -27.8%
in the U.S. *1 RERE Recurring Income 137,526 105,868 146,966 105,229 -28.4%
BEA SR Recurring Income Ratio 20.1% 15.3% 17.3% 13.4%
WEE Total assets 491,438 608,455 790,805 981,923
KETRBESRE *2 LS Net Sales 48,458 59,233 179,861 207,637 +15.4%
Real Estate HEN R Operating Income A 1,806 702 6,381 4,691 -26.5%
Business in the U.S. BEA Recurring Income 23,503 1,814 1,659 1,820 +9.7%
*2 BEA SR Recurring Income Ratio 48.5% 3.1% 0.9% 0.9%
B Total assets 136,809 234,116 342,077 394,222
FITPZ% pall=t=1 Net Sales 15,916 29,379 41,980 55,310 +31.8%
Fully Integrated HEN® Operating Income 1,239 4,720 4,115 1,217 -70.4%
Turnkey Provider RERE Recurring Income 1,164 4,587 4,037 884 -78.1%
Business BEARE Recurring Income Ratio 7.3% 15.6% 9.6% 1.6%
FINMEEEE 3 Housing Business in Australia *3
pall=t=1 Net Sales 97,242 141,467 155,740 337,756 +116.9%
[=EZERS Operating Income 1,033 5,603 12,247 25,886 +111.4%
BB Recurring Income 1,150 5,545 12,705 26,311 +107.1%
BEARE Recurring Income Ratio 1.2% 3.9% 8.2% 7.8%
waeE Total assets 58,316 66,121 117,045 148,004
Z DA EERBERE *4 Housing and Real Estate Business in other countries *4
pall=t=1 Net Sales 869 903 1,409 1,713 +21.6%
RERE Recurring Income 1,996 504 A\ 878 A 3,273 -
Z DR UERARSE Others and Consolidation Adjustments
EEE Net Sales 27,133 25,784 12,682 22,661 +78.7%
BREAR Recurring Income A 3,565 AN 6,274 A 17,038 A 11,269 -

812888 Y DEBIMEE - BE - RBEFE| & LWt I/X Y b Eaiz [BE - TPERE] ILEF,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.

*24/1288 & V. FITPERHO¥ERE [Z0fhs & OEMEFHESE] » S LTERT.

Since the beginning of FY12/2024, FITP business results have been presented independently from “Other and Consolidation Adjustments.”

Indonesia United Kingdom
Vietnam China
Thailand

HEREL-+ (825 Foreign Exchange

22/12  23/12  24/12 25/12

ES S ES ES ES ]

Actual  Actual  Actual  Actual

usDb 131.52 140.57 151.47 149.66
AUD 91.11  93.27 99.92 96.51
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BIMEESRREIAV PRI FrEITAF)

The State of Overseas Housing Business Segment (New Segment)

BNMEIEREDOEFEER Overseas Housing Business (%) TPHI BN E % | <
B4 ®@AM (Million yen) Bz HAM (Million yen) iz BHAM (Million yen)
FE Fiscal year 25/12 26/12 25/12 26/12 26/12 *] KEEEEE
ES F18 BIHALL 2QRFTEE 2QRETEE  FIFEREAL 2QREEM  AIFRME  Housing Business in the U.S. *1
Actual Forecast Y/Y Jan.-Jun. Jan.-Jun. Y/Y Jan.-Jun. Y/Y MainVue Homes Group
At xta Net Sales 1,205,892 1,776,000 +47.3% 572,794 725,575 +26.7% 614,550 +7.3% Bloomfield Homes Group
Total RN Recurring Income 137,964 98,000 -29.0% 74,471 45,701 -38.6% 50,672 -32.0% DRB Group
KEGEE Edge Homes Group
KEGEEE 1 L Net Sales 786,058 1,232,000 +56.7% 374,013 458345  +22.5% 347,320 -7.1% Souther Impression Homes Group
Housing Business in the U.S. *1 EESIES Operating Income 103,667 110,000 +6.1% 55,336 37,307 -32.4% 32,687  -40.9% |1 "einteHomes Group
BEMZE Recurring Income 105,229 101,500 -3.5% 56,781 37,026 -34.8% 31,575 -44.4% IOR—
BEFSE Recurring Income Ratio 13.4% 8.2% 15.2% 8.1% 9.1% Housing Business in Australia *2
WEE Total assets 981,923 - - - = Henley Group
FITPEZ el Net Sales 55,310 69,000 +24.8% 25,628 32507  +26.8% 32,507 +26.8%  \yisdom Group
Fully Integrated Turnkey Provider R ZE Operating Income 1,217 900 -26.0% 946 A 63 = A 63 Scott Park Group
Business BER Recurring Income 884 700 -20.8% 933 A 136 - A 136 - Metricon Group
BEAZEE Recurring Income Ratio 1.6% 1.0% 3.6% - -
SMEEEE *2 BAYRRIT - R FLEEEERE
Housing Business in Australia *2 wr®m Net Sales 337,756 442,000 +30.9% 158,913 217,864  +37.1% 217,864  +37.1% Housing Business in Indonesia
BRI Operating Income 25,886 36,000 +39.1% 11,134 18342 +64.7% 18342 +64.7% _20d Vietnam 73
‘A Recurring Income 26,311 37,500 +42.5% 11,474 19,741 +72.0% 19,741 +72.0% l;::n”::a
BEFSRE Recurring Income Ratio 7.8% 8.5% 7.2% 9.1% 9.1% Thailand
MERE Total assets 148,004 - - - -
AV RRYT - R FLAEESEE *3
Housing Business in Indonesia, pollar= Net Sales 68 45 -34.2% 34 35 +3.4% 35 +3.4%
and Vietnam *3 BERZE Recurring Income A 675 800 = A\ 53 A\ 50 - A 50 -
Z DR ERERES
Others and Consolidation Adjustments & E& Net Sales 26,699 32,955 +23.4% 14,206 16,824 +18.4% 16,824 +18.4%
BEMZE Recurring Income 6,214 A 42,500 - 5,336 A 10,880 - A 459 -

*26/1288& V). [FREIESELIAY M 2HEL.

[RE - TRESELIAY M BLU [EEEELIX Y M ILEEN W [RBESE] LU [BEEE| 2BE,

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction Business, which

were previously included in the Construction and Real Estate Business segment and the Housing Business segment, have been transferred to this new segment.

*26/1283 & Y |

[BE - FGESELIA VL] 2 BIMEERELI AV ] IEHEE,

Since the beginning of FY12/2026, the segment name Global Construction and Real Estate Business has been changed to Overseas Housing Business.

HEREL-+ (82

Foreign Exchange

25/12" 26/12 = 25/12  26/12

ES F18 2QFEHME  2QFEMH

Actual Forecast Actual Actual

usbD 149.66 158.14 148.50 158.14
AUD 96.51 111.05 94.12 111.05
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KEFZEEDIR

The State of Single-family homes business in the U.S.

DR Change in Orders (%) TPHiL %K <54
Ef 1 7 (Units) AL 7 (Units) Hify; 1 7 (Units)
FE Fiscal year 23/12 24/12 25/12 25/12 26/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun Jan-Jun
ES ES ES BIEALL 2QR £ 2QRFTEH AL 2QREHE# A RIALL
Actual Actual Actual Y/Y Actual Actual Y/Y Actual Y/Y
KEE Total in the U.S. 10,334 10,566 9,932 -6.0% 5,312 6,476 +21.9% 5,329 +0.3%
Y TR Mid-Atlantic 1,299 1,490 1,283 -13.9% 688 663 -3.6% 640 -7.0%
Region Southeast 3,168 3,290 3,380 +2.7% 1,707 1,998 +17.0% 1,856 +8.7%
South Central 4,164 3,937 3,277 -16.8% 1,803 2,235 +24.0% 1,869 +3.7%
West 1,703 1,849 1,992 +7.7% 1,114 1,580 +41.8% 964 -13.5%
Bz : 7= (Units)
e S-i] Quarterly period FY 24/12 FY 25/12 FY 26/12
(BE7-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 3,195 2,815 2,413 2,143 2,868 2,444 2,545 2,075 2,728 3,748 - -
YT Mid-Atlantic 428 409 331 322 338 350 312 283 342 321 - -
Region Southeast 1,019 878 735 658 862 845 966 707 936 1,062 - -
South Central 1,141 1,074 933 789 991 812 794 680 965 1,270 - -
West 607 454 414 374 677 437 473 405 485 1,095 - -
*Mid-Atlantic:PA, WV, VA, MD, DE  Southeast:NC, SC, GA, AL, TN, FL West : WA, UT, AZ, CO, CA, NV
ZiEFROMHR Change in Backlog of Orders
Hfz: 7 (Units)
U HE Quarterly period FY 24/12 FY 25/12 FY 26/12
10 2Q 3Q 4Q 10 2Q 3Q 4Q 10 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
KREF Total in the U.S. 3,982 3,875 3,487 2,678 3,293 3,106 3,091 2,346 3,064 4,699 - -
(3%) TPHitlR< 3% 3,205
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KEFZEEDIR

The State of Single-family homes business in the U.S.

BRFEDHER Change in Sales (%) TPHiL %K <54
B F (Units) B F (Units) Bfi 1 7 (Units)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun Jan-Jun
ES ES ES BIEALL TR BIHALE 2QRFEE 2QRFEE B EHALL 2QRFTEAL HIFRIHALL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y Actual Y/Y
KEF Total in the U.S. 10,221 11,267 10,262 -8.9% 14,160 +38.0% 4,884 5,392 +10.4% 4,379 -10.3%
TV Ty Mid-Atlantic 1,140 1,337 1,355 +1.3% 1,515 +11.8% 617 629 +1.9% 581 -5.8%
Region Southeast 3,220 3,576 3,353 -6.2% 4,095 +22.1% 1,476 1,530 +3.7% 1,399 -5.2%
South Central 3,927 4,273 3,517 -17.7% 4,610 +31.1% 1,796 1,897 +5.6% 1,557 -13.3%
West 1,934 2,081 2,037 -2.1% 3,940 +93.4% 995 1,336 +34.3% 842 -15.4%
(3%) TPHiLZKR <5 BRFTEFAE 10,290
BA7: A (Units)
U HE Quarterly period FY 24/12 FY 25/12 FY 26/12
(BET-%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEF Total in the U.S. 2,605 2,845 2,865 2,952 2,254 2,630 2,560 2,818 1,954 3,438 - -
YT Mid-Atlantic 276 321 343 397 255 362 354 384 291 338 - -
Region Southeast 846 876 947 907 683 793 773 1,104 579 951 - -
South Central 1,022 1,087 1,071 1,093 841 955 866 855 745 1,152 - -
West 461 561 504 555 475 520 567 475 339 997 - -

*Mid-Atlantic:PA, WV, VA, MD, DE

Southeast:NC, SC, GA, AL, TN, FL

South Central:TX

West : WA, UT, AZ, CO, CA, NV
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KEFZEEDIR

The State of Single-family homes business in the U.S.

AR 5E il Sales Unit Price (%) TPHit %I <54
B 1 FK KL (USD Thousand) B 1 FK KL (USD Thousand) B 1 FH L (USD Thousand)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun Jan-Jun
ES ES ES BIEALL F18 BI#ALE 2QRFTEH 2QRFHER AIERIALL 2QR R HIE RS
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y Actual Y/Y
KEEFERH Housing Business in the U.S.
R 5T H A Sales Unit Price 467 486 490 +0.8% 520 +6.1% 496 506 +1.9% 466 -6.1%
ek, RFEEMMIE LMRTE D TOAERICTERRLTWED 25/ 2L FEEEDHOEEEFRLTWD, INICHL BERBRLBPREELTWD,
Previously, the unit price was displayed including the amount for land sales and other items. However, from the fiscal year ending December 2025, we are
displaying only the amount for single-family homes. Accordingly, we have retroactively adjusted past performance figures to reflect this change.
B FHK KL (USD Thousand)
U HE Quarterly period FY24/12 FY25/12 FY26/12
BEFT—%) (Reference) 1Q 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
KEFESHT Housing Business in the U.S.
ARFE A Sales Unit Price 474 492 483 493 504 490 485 483 471 525 - -
ek, RFTEMIELHRFTE S EHAEHICTRRLTWED, 25/12L WV FREZDADEELRRLTWD, JNITHL BEEBLBERBEELTWVS, (%) TPHit#Fr <54t BRFTE(E 462
Previously, the unit price was displayed including the amount for land sales and other items. However, from the fiscal year ending December 2025, we are
displaying only the amount for single-family homes. Accordingly, we have retroactively adjusted past performance figures to reflect this change.
T - Y EEHE Land Volume and Building Inventory (B%) TPHI % < 53
{7 XK@ (Lots) B K@ (Lots) B XE (Lots)
EE Fiscal year 23/12 24/12 25/12 25/12 26/12 26/12
S S S BIEFEHL 2Q5%k 20K BIF R 20% BEREE
Actual Actual Actual Y/Y End of Jun End of Jun Y/Y B Y/Y
KEEF Total in the U.S. 70,912 80,284 79,565 -0.9% 83,533 108,918 +30.4% 75,647 -9.4%
REXE Purchased lots 46,759 50,494 50,894 +0.8% 51,832 67,321 429.9% 51,040 -15%
SERREE (F) Completed Inventory (Units) 1,572 1,871 2,251 +20.3% 2,075 2,152 +37% 1,556 25.0%
2R ERIEXE Lots under purchase contract 24,153 29,790 28,671 -3.8% 31,701 41,597 431.2% 24,607 2049
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KMNFRIEEDIK

The State of Single-family homes business in Australia

ZEDHER Change in Orders
Bz : 7 (Units) Bz 7 (Units)
FE Fiscal year 23/12 24/12 25/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun
S S S AIHALL 2QRFEM 2QRET R BIEERIHALL
Actual Actual Actual Y/Y Actual Actual Y/Y
MEH Total in Australia 2,935 3,669 8,342 +127.4% 3,991 4,375 +9.6%
TUTRXy (EHEH) Region (Major City)
Queensland (Brisbane) 639 694 1,899 +173.6% 982 990 +0.8%
New South Wales (Sydney) 277 300 433 +44.3% 228 244 +7.0%
Victoria (Melbourne) 918 868 3,693 +325.5% 1,761 1,826 +3.7%
South Australia (Adelaide) 81 93 742 +697.8% 356 383 +7.6%
Western Australia (Perth) 1,020 1,714 1,575 -8.1% 664 932 +40.4%
B 1 F (Units)
U HE Quarterly period FY 24/12 FY 25/12 FY 26/12
(BEF—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
RME Total in Australia 795 1,000 972 902 1,834 2,157 2,101 2,250 2,032 2,343 - -
TYTXy (EHEH) Region (Major City)
Queensland (Brisbane) 145 181 197 171 436 546 443 474 491 499 - -
New South Wales (Sydney) 61 74 73 92 100 128 97 108 112 132 - -
Victoria (Melbourne) 171 234 237 226 780 981 931 1,001 825 1,001 - -
South Australia (Adelaide) 13 33 25 22 214 142 171 215 187 196 - -
Western Australia (Perth) 405 478 440 391 304 360 459 452 417 515 - -
ZFEROME CEXEEDH) Change in Backlog of Orders (Custom-Built Houses)
B 7 (Units)
U HE Quarterly period FY 24/12 FY 25/12 FY 26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec
MEH Total in Australia 3,760 3,808 3,771 7,867 7,826 7,872 7,892 8,107 8,312 8,467 - -




KMNFRIEEDIK

The State of Single-family homes business in Australia

IRFEDIER Change in Sales
Hfiz: 7 (Units) Efi: 7 (Units)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun
ES ES ES BI#ALL F18 BI#ALL 2QR 5 E# 2QRFEE BIEEHALL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
MEH Total in Australia 3,402 3,287 7,404 +125.3% 8,070 +9.0% 3,636 4,005 +10.2%
TUTRXy (EHEH) Region (Major City)
Queensland (Brisbane) 765 683 1,670 +144.5% 1,895 +13.5% 816 911 +11.6%
New South Wales (Sydney) 447 411 471 +14.7% 515 +9.3% 232 217 -6.7%
Victoria (Melbourne) 1,232 1,019 3,504 +243.8% 3,685 +5.2% 1,719 1,941 +12.9%
South Australia (Adelaide) 84 87 486 +458.6% 660 +35.8% 251 285 +13.8%
Western Australia (Perth) 874 1,087 1,273 +17.1% 1,315 +3.3% 617 649 +5.2%
Efi: 7 (Units)
PO HR Quarterly period FY24/12 FY25/12 FY26/12
(BET—4%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
FME Total in Australia 663 861 863 900 1,671 1,964 1,944 1,825 1,935 2,070 - -
YT (ELEH) Region (Major City)
Queensland (Brisbane) 162 187 170 164 356 460 445 409 395 516 - -
New South Wales (Sydney) 90 107 92 121 105 127 114 125 88 129 - -
Victoria (Melbourne) 190 281 269 278 796 923 940 845 1,003 938 - -
South Australia (Adelaide) 7 25 22 33 112 139 114 121 127 158 - -
Western Australia (Perth) 214 261 309 303 302 315 331 325 320 829 - -
AR 55 B ffl Sales Unit Price
Bfiz 1 FH K (AUD Thousand) B : 5 L (AUD Thousand)
FE Fiscal year 23/12 24/12 25/12 26/12 25/12 26/12
Jan-Dec Jan-Dec Jan-Dec Jan-Dec Jan-Jun Jan-Jun
ES ES ES BIALL F18 BIALL 2QRFEME  2Q0REHEMH BIEEHAL
Actual Actual Actual Y/Y Forecast Y/Y Actual Actual Y/Y
RMEESH Housing Business in Australia
AR5T A Sales Unit Price 446 474 473 -0.3% 493 +4.3% 464 490 +5.5%
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Business Area as of the end of June 2026
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*25/1283 & Y) [Brightland Homes Group| ##FICH#HAAN

DRB Group has integrated Brightland Homes Group since FY12/2025.

AK

HI

Brisbane

Henley Wisdom Scott Park Metricon
“vic o o
sA B o o o
B nsw 0 o) o
SA O O
I “wa o
Perth Adelaide Sydney

Melbourne



TBHESEEEIA Y DI

FHEITA V)

FahE

The State of Real Estate Business Segment (New Segment)

B J5AMA (Million yen)

TENEEZE O EFEHR Real Estate Business
#fi: §AM (Million yen)
FE Fiscal year 25/12 26/12
ES FA BIHALL
Actual Forecast Y/Y
&t FLE Net Sales 254,051 319,000 +25.6%
Total RBENE Recurring Income A 13,776 A\ 14,500 -
KETRBESZE *1
Real Estate Business in the U.S. *1 Ftm Net Sales 179,718 218,500 +21.6%
=EIE= Operating Income 305 5,000 -
BB Recurring Income A 1,058 A 12,500 -
BREFIRE Recurring Income Ratio - -
WaE Total assets 334,715 -
ENEEEE - REERKEE *2
Property Management and Real Estate b= Net Sales 43,258 62,000 +43.3%
Development Business in Japan *2 =EIE= Operating Income 3,125 4,500 +44.0%
BB Recurring Income 3,076 3,500 +13.8%
BREFIRE Recurring Income Ratio 7.1% 5.6%
waEE Total assets 25,902 -
ENERESEE *3
Construction Business in Japan *3 b= Net Sales 31,549 39,000 +23.6%
[=EE= Operating Income 2,826 3,500 +23.9%
REAE Recurring Income 2,996 4,000 +33.5%
BREFIRE Recurring Income Ratio 9.5% 10.3%
Z DR O EAERES
Others and Consolidation Adjustments 55 E%& Net Sales A 475 A\ 500 -
REAE Recurring Income A 18,789 A 9,500 -

*26/1288& V. [TBIEFEE LI XV M) ZHRL.

Since the beginning of FY12/2026, a new Real Estate Business segment has been established, and the Real Estate Business and Construction
Business, which were previously included in the Construction and Real Estate Business segment and the Housing Business segment, have been

transferred to this new segment.

25/12 26/12
2QRFEME  20RFEE  AIFEEML
Actual Actual Y/Y
111,571 131,560 +17.9%
AN 6,310 A 12,926 °
80,129 90,960 +13.5%
A 1,052 A 60 -

A 2,766 A 10,940

17,276 21,844 +26.4%
1,204 897 -25.5%
1,213 438 -63.9%
7.0% 2.0%

14,522 18,877 +30.0%
1,195 1,476 +23.5%
1,335 1,465 +9.8%
9.2% 7.8%

A\ 356 A 121 -

A 6,091 A 3,889 =

[BE - RPEEELIAV M BEU EEBELIAV M ICBEATWE [(TBESE| BLU [BEEE| 2BE,

1 KERPESE

Real Estate Business in the U.S. *1

Crescent Communities Group
SFAMF Holdings, LLC
JPI Group

R ENEEEE - THERRFE
Property Management and Real Estate

Development Business in Japan *2

ERHELY TV rvl
Sumitomo Forestry Residential Co., Ltd.

LeTech

*3EREESE

Construction Business in Japan *3

-FURE

Cohnan Kensetsu Inc.
ERMEWRREER

Sumitomo Forestry Construction Business Sub-Division

ABREL-+ (8%5) Foreign Exchange

25/12  26/12 25/12  26/12

3 b PIOES SVIOES |

Actual Forecast Actual  Actual

usD 149.66 158.14 1485 158.14
AUD 96.51 111.05 9412 111.05
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BATHERREE ORI

The State of Overseas Real Estate Development Business

KEFBERERMG—E

Project List in the U.S.

EE Fiscal year 23/12 24/12 25/12
A ETA NS P A ERA NS WA TRy U bR WA
Number of projects Total units Number of projects Total units Number of projects Total units
FELHE HRER) Number of Commercialized Projects at the end of the fiscal year
SAEEEE Multi-Family Homes 44 14,385 55 17,915 75 25,306
T TR Mid-Atlantic 3 872 4 1,131 6 2,026
Region Southeast 16 4,900 18 5,609 19 5,876
South Central 10 3,658 16 5,527 25 9,073
West 15 4,955 17 5,648 25 8,331
FRESEE Single family rentals 5 447 6 759 7 949
T TR Mid-Atlantic 0 0 0 0 0 0
Region Southeast 4 322 4 488 5 678
South Central 1 125 1 146 1 146
West 0 0 1 125 1 125
RARE AR Commercial Mixed Use 19 - 19 - 15 -
ES) e Mid-Atlantic 1 - 2 - 1 -
Region Southeast 16 - 15 - 11 -
South Central 1 - 1 - 1 -
West 1 - 1 - 2 -
MR Number of Units Sold
KeEHEE Multi-Family Homes 4 1,188 4 1,137 5 1,664
T T7ES Mid-Atlantic 0 0 0 0 0 0
Region Southeast 3 982 2 555 3 877
South Central 1 206 1 380 0 0
West 0 0 1 202 2 787
FEESEE Single family rentals 1 118 0 0 1 76
T T7ES Mid-Atlantic 0 0 0 0 0 0
Region Southeast 0 0 0 0 1 76
South Central 1 118 0 0 0 0
West 0 0 0 0 0 0
FAREATER Commercial Mixed Use 1 - 2 - 8 -
T TR Mid-Atlantic 0 - 0 1 -
Region Southeast 1 - 2 - 7 -
South Central 0 - 0 - 0 -
West 0 - 0 - 0 -

* Mid-Atlantic : VA, DC

Southeast : NC, SC, GA, TN, FL South Central:TX West : WA, UT, AZ, CO, CA

*[EELE] . 70Y 7 MCEb B IVIBRUE THRABTO M,
Commercialized Projects refer to those where a joint venture (JV) has been established but the property has not been sold.

7OV s MREBFBICIE, BV — T hGeneral Partner & LCRA%E L 7= TENEBIF MO IRIEIC, Limited Partner & LCRIFE L = RBIEREDHOBEEZMA TV 5,

The number of projects and total units include figures from real estate development projects where the Sumitomo Forestry Group served as a General Partner, as well as those where we participated as a Limited Partner.
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ERNEERRORR - Bk ToE

The State of Construction Business in Japan : Non-Consolidated

Change in Orders / Sales

Bz BAM (Million yen)

Bz : @AM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12 25/12 26/12
S S S S L BUHALL Sici) BUHALE 2QRFHEM 2QRFHEM BIEERIEALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y Jan-Jun Jan-Jun Y/Y
ZE &% Orders Amount 4,422 4,496 6,623 12,390 11,422 -7.8% 12,000 +5.1% 6,530 4,770 -27.0%
BR5E ®% Net Sales Amount 2,002 4,228 5,327 3,701 8,989 +142.9% 16,000 +78.0% 2,706 8,442 +211.9%
Bz : BAM (Million yen)
U HE Quarterly period FY24/12 FY25/12 FY26/12
(BET—%) (Reference) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul-Sep Oct-Dec
2E &% Orders Amount 20 110 9,113 3,148 3,980 2,550 332 4,560 1,327 3,444 - -
BR5E ) Net Sales Amount 478 810 934 1,479 1,061 1,645 2,192 4,090 3,708 4,734 - -
ZERDOHER Change in Backlog of Orders
B ®AM (Million yen)
U HE Quarterly period FY24/12 FY25/12 FY26/12 26/12
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q F18
End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec End of Mar End of Jun End of Sep End of Dec Forecast
ZEE &% Backlog of Orders Received Amount 5,095 4,395 12,574 14,243 17,162 18,067 16,206 16,676 14,555 13,005 - - 12,676

*21/12HADBEEE DEEIL,

[EEFEOKR] O [ZofbiEa] 2BIBLTWDS,

The results of the construction business for FY12/2021 are a reprint of the figures for “Other contracts” under “The state of housing business".
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The State of Environment and Resources Business Segment

Bz : BAA (Million yen)

25/12 26/12
2QREH &M 2QRFTESM AR
Jan-Jun Jan-Jun Y/Y
5,282 6,857 +29.8%
A 602 A 1,164 -
6,467 6,221 -3.8%
A 411 A 44 -

ES{0) 32 Change in Sales/ Recurring Income
iz : @AM (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES S ES ES ESE BUHALL 48 AUHALL
Actual Actual Actual Actual Actual Y/Y Forecast Y/Y
HFHEE @R - BN Forestry Business (Japan, Overseas)
Pl Net Sales 8,810 8,461 10,160 11,360 11,405 +0.4% 13,000 +14.0%
BEAZK Recurring Income 1,536 36 A 1,119 A 696 A 1,798 - A 2,400 -
BEET R LY —5E Renewable Energy Business
FtE Net Sales 13,224 13,237 13,585 13,835 13,696 -1.0% 14,000 +2.2%
BEAE Recurring Income 3,231 2,603 1,042 850 693 -18.4% 1,300 +87.6%
HNRE - EEEE Areas of forests owned, managed
B : Fha (thousand ha)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12
S S S S S
Actual Actual Actual Actual Actual
AaFt Total 277 288 286 365 374
En Japan 48 48 48 48 48
Bk Overseas 229 240 238 237 231
HH7 7 v FEBEERE Area under forestry fund management - - - 80 94
BAZMT €y N EEEE Area under Japan Forest Asset management - - - - 1
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Consolidated Balance Sheets

BEEO Total Assets
Er 5 (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
ES ES ES ES S EHAERE
Actual Actual Actual Actual Actual 1H Actual
RE&ERUES Cash and Deposits 139,957 128,752 154,067 181,043 185,405 232,579
ZIMFRRVTHEE Notes and Accounts Receivable-Trade 140,075 154,461 144,217 149,386 147,122 152,224
SERIERPAESRUVZNEE Accounts Receivable from Completed Construction Contracts and Contract Assets 49,496 57,946 65,213 93,219 94,535 111,350
Eo il Marketable Securities 3,303 3,177 3,167 5,062 - -
e - BaE Finished Goods, Logs and Lumber, Boards, Others 35,606 38,011 35,644 39,332 42,040 44,906
AR TELHSE Costs on construction contracts in progress 14,973 16,098 16,176 20,435 22,663 23,908
AR EhE Real Estate for Sale 49,180 106,436 127,930 178,921 227,668 316,940
LR ATBE Real Estate for Sale in Process 332,898 434,028 524,556 681,755 756,634 1,318,766
EHRENE Short-term Loans Receivable 35,493 28,107 27,358 30,381 38,367 18,646
KRIRAE Accounts Receivables-other 54,680 56,920 87,420 101,301 103,635 123,851
Z Dty Others 36,600 49,349 50,972 66,022 79,039 96,580
EEEEES Allowance for Doubtful Accounts A\ 348 A 521 A\ 489 A 767 A 3,361 A\ 3,606
RENVEE Current Assets 891,912 1,072,763 1,236,230 1,546,090 1,693,747 2,436,145
BFEEEE Property, plant and equipment 184,183 198,802 226,345 286,103 322,658 346,862
fEEEEE Intangible Fixed Assets 20,671 22,876 76,091 81,366 76,121 242,072
BEZDOMOERE Investments and Other Assets 217,460 243,158 286,062 353,929 479,506 564,968
RER S EE Deferred Tax Assets 7,773 7,736 8,312 9,460 9,344 16,708
EE&E Non-Current Assets 422,314 464,835 588,497 721,398 878,285 1,153,903
HEEAR Total Assets 1,314,226 1,537,598 1,824,727 2,267,488 2,572,032 3,590,048
IRSEFRAARBNE - HEMRFTAREE (it - BY) oHRESHR
Balance of Real Estate (Land/Buildings) for Sale at the end of the fiscal year
HAr: HAM (Million yen)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
Actual Actual Actual Actual Actual 1H Actual
At Total 382,077 540,464 652,485 860,675 984,302 1,635,706
KE in the U.S. 333,446 480,179 577,043 765,266 833,949 1,450,348
M in Australia 20,123 30,266 35,813 43,870 56,499 65,826
B in Japan 28,508 30,018 39,629 51,540 93,854 119,532
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EREENEREK

Consolidated Balance Sheets

&, RUHEEOR

Total Liabilities and Total Net Assets

Bz BAM (Million yen)

FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
S S L L L AR

Actual Actual Actual Actual Actual 1H Actual

FIFERVE#RE Notes and accounts payable-trade 134,065 136,202 138,389 130,848 132,835 120,077

THEKILE Accounts payable for construction contracts 98,165 103,566 130,618 156,300 159,748 213,736

SEHREAS Short-term borrowings (Bank Loans) 25,024 45,966 51,755 93,702 140,788 822,314
aAv— v s R—/8— Commercial papers - - 30,000 - - -

1 FNEEFEDHE Short-term borrowings (Bonds) 12 12 10,012 10,044 20,047 48,688

1 ERER T E OFRTHEM Bonds with share acquisition rights - 10,015 - - - -

ES/N- YN = Income taxes payable 6,248 5,137 8,152 8,910 10,846 13,112
KRIEZAE Advances received on construction contracts in progress 40,101 - - - - -

ZHas Contract liabilities - 80,095 86,916 97,588 98,970 121,094

B55| 4% Provision for bonuses 22,625 24,373 22,113 23,909 24,351 25,167
SERTEMES LS Provision for warranties for completed construction 7,492 7,415 10,203 17,699 15,824 36,408

Z Dty Other 87,271 81,330 108,669 122,823 126,211 133,029

REAE Current Liabilities 421,003 494,110 596,829 661,824 729,620 1,533,625
s Bonds issued 90,152 90,140 80,192 70,116 50,284 106,870

R FHOME(T LT Bonds with share acquisition rights 10,035 - - - - -

REHEAS Long-term borrowings (Bank loans) 168,278 187,807 230,306 413,856 532,159 578,854

RER B E Deferred tax liabilities 23,044 35,406 34,612 41,191 52,036 54,819
REATICR D BE Retirement benefit liability 17,148 11,792 10,587 9,724 9,446 9,309

Z Dty Other 44,477 35,789 45,740 46,814 61,702 65,739

EE &K Long-term Liabilities 353,134 360,934 401,437 581,701 705,626 815,591
aEaE Total Liabilities 774,136 855,045 998,265 1,243,525 1,435,246 2,349,216
BAE Common stock 50,064 50,074 55,088 55,101 55,332 55,340

BARFIRE Capital surplus 33,899 31,493 36,530 34,667 25,520 25,768

FRERE Retained earnings 359,641 447,216 523,988 613,765 688,527 698,117

B2tk Treasury shares A 2,362 A\ 2,465 A 2,517 A 2,521 A\ 6,557 A 5,414
HEBEXEF Total Shareholders' Equity 441,241 526,318 613,089 701,012 762,822 773,810

Z OB M A EE S Valuation difference on available-for-sale securities 37,226 36,926 37,201 37,902 55,824 66,729

BRI~ PIE% Deferred gains (losses) on hedges 3,403 3,775 5,812 8,533 9,554 10,770
RBGRERENE Foreign currency translation adjustment 13,699 60,443 97,933 172,840 175,710 243,033
IRERIA(TIC1R 2 AR RETEE Remeasurements of defined benefit plans 42 49 45 62 63 257
ZOftbDBIENRREIE Accumulated other comprehensive income 54,370 101,192 140,991 219,335 241,151 320,790
HERFHIIE Share subscription rights 116 96 74 69 51 51
FEXERERFS Non - controlling interests 44,361 54,948 72,307 103,547 132,762 146,180
WEEAR Total Net Assets 540,089 682,554 826,462 1,023,963 1,136,786 1,240,832
BERVHEESS Total Liabilities and Total Net Assets 1,314,226 1,537,598 1,824,727 2,267,488 2,572,032 3,590,048
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Consolidated Statements of Cash Flows

B ®§AM (Million yen)

EE Fiscal year 21/12 22/12 23/12 24/12 25/12
ES ES ES ES ES

Actual Actual Actual Actual Actual

EBEEHICLZFryva-70-— Net cash provided by (used in) Operating Activities 91,576 55,276 125,300 27,078 94,675
BREEMCLBFryva-7A— Net cash provided by (used in) Investment Activities A 40,254 A 5238 A 112,497 A 135103 A 144,743
BIEE & E DS,/ 554 Property, plant and equipment A 16,670 A 25,996 A 24,533 A 57515 A 63,505
ERE T EE DBUS /T Intangible assets A 3,664 A\ 4,666 A\ 4,498 A 5,579 A\ 5,606

L& F MRS /55 Investment securities A 11,118 /\ 9,205 A\ 28,524 A\ 34,009 A\ 45,220

Z Dty Others A 8,802 A\ 12,518 A\ 54,941 /\ 38,000 A\ 30,413
MEEHICLE2Frya-7A— Net cash provided by (used in) Financing Activities A 7,029 A 32,998 10,236 133,225 50,728
FEHIE A SRR Short-term borrowings A 1,399 10,517 A\ 4,990 36,220 30,439
A= b - R—N— BB Commercial papers /\ 10,000 - 30,000 A\ 30,000 -
RIAGBA S MIBRELE Long-term borrowings AN 1,727 8,828 31,921 179,889 98,685
ALAEHIIEIRAR Bonds A 134 ANTT A28 A\ 10,044 10,062
[REEALEEIN| Dividends paid /\ 10,950 A\ 21,096 A\ 25,398 A\ 26,750 A\ 31,904

Z Dty Others 17,181 A 31,170 A 21,269 A\ 16,090 A\ 36,430
RERVREREY ICHRIBHEEHE Effect of Exchange Rate Change on Cash and Cash Equivalents 3,521 7,444 4,358 6,327 1,621
RERVIREFAEY OIERLE Net Increase(Decrease) in Cash and Cash Equivalents 47,815 A 22,662 27,398 31,526 2,280
RERVREFAEVOHREES Cash and Cash Equivalents at the Beginning of the year 122,220 170,035 147,373 174,771 206,297
RERVREFAEYOHRERES Cash and cash equivalents at the end of the year 170,035 147,373 174,771 206,297 208,577
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EEF¥rvyra-70-5HEE

Consolidated Statements of Cash Flows

B4 ®5AM (Million yen)

i) Interim of fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
(BET—-%) (Reference)

2 ] TH 2 ] TH s ] TH s ] TH ] TH ] TH
1H 2H 1H 2H 1H 2H 1H 2H 1H 2H 1H 2H
BEFBICLSFryva-70— Net cash provided by (used in) Operating Activities 17,218 74,359 A\ 21,603 82,879 62,854 62,446 A\ 20,467 47,545 8,473 86,202 A\ 45,329 -
BEEHICLDZFryva-70— Net cash provided by (used in) Investment Activities A 13,775 A 26,479 A\ 22,305 A 30,079 A 33,521 A\ 78,976 /\ 75,548 A 59,555 /\ 65,481 A 79,262 A\ 514,173 -
BREEEEDOEEG,/ FTH Property, plant and equipment A 6,736 /9,933 A 8,821 A 17,175 A 10,254 A 14,279 A\ 29,958 A\ 27,557 A\ 33,209 A 30,296 A 20,426 -
EREEEEDOIG,/ TH Intangible assets A 1,485 A 2,180 A\ 1,930 A 2,735 A 2,110 A 2,389 A 2,757 A\ 2,823 A 2,924 A\ 2,682 A 3,684 -
WERIMIASF OIS/ TTH Investment securities A 3,550 A\ 7,568 A 6,857 A 2,349 A\ 10,726 A 17,798 A 19,249 A\ 14,760 A\ 17,523 A 27,697 A 7,691 -
Z Dty Others A 2,004 /\ 6,798 A 4,698 A\ 7,820 A\ 10,431 A 44510 A\ 23,584 A 14,415 A\ 11,826 A\ 18,587 A\ 482,373 -
MIEEBICL 2 ¥ ryva-70— Net cash provided by (used in) Financing Activities A\ 183 3,154 A\ 6,199 A 26,798 9,797 439 85,171 48,054 26,740 23,988 582,430 -
AR A SRR Short-term borrowings A 3,705 2,306 14,919 N 4,402 2,146 7,136 47,188 /A 10,968 11,663 18,776 633,284 -
aAv—Y vl - R—/S— AR Commercial papers A\ 10,000 10,000 - - 25,000 5,000 50,000 A 80,000 - - - -
RIBEASMERE Long-term borrowings 26,991 A\ 28,719 5,949 2,879 6,378 25,543 24,097 155,792 61,638 37,047 A 2,269 -
AR HIERER Bonds AT6 A 59 A6 ANTL A6 AN 22 A\ 10,022 AN 22 A\ 10,022 AN 40 A 20,024 -
[REEAOFEIN ] Dividends paid A 4,562 /\ 6,388 A\ 9,041 A\ 12,055 A\ 13,060 A\ 12,338 A\ 13,375 A\ 13,375 A 16,462 A\ 15,442 A 17,295 -
Z Dty Others A 8,832 26,013 A\ 18,020 A 13,150 A\ 10,662 A\ 10,607 A 12,718 A\ 3,373 A\ 20,077 A\ 16,353 A 11,267 -
RERVEESRAEYICRIBEEE Effect of Exchange Rate Change on Cash and Cash Equivalents 1,688 1,834 7,977 /\ 533 5,174 A\ 816 8,954 A 2,627 /\ 4,456 6,077 3,576 -
RERVEESREY OIERHE Net Increase(Decrease) in Cash and Cash Equivalents 4,947 42,868 A\ 48,131 25,469 44,304 A 16,906 1,890 33,416 A\ 34,725 37,005 26,505 -
RERVEEREYOHEES Cash and Cash Equivalents at the Beginning of the year 122,220 127,167 170,035 121,904 147,373 191,677 174,771 172,881 206,297 171,572 208,577 -
RERVEEREYOHRES Cash and cash equivalents at the end of the year 127,167 170,035 121,904 147,373 191,677 174,771 172,881 206,297 171,572 208,577 235,082 -
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HAIHIRRER / ERASEEE

The State of Share Distribution / Number of Employees : Consolidated

HREHIKRER The State of Share Distribution
Efii : T4 (Thousand Shares)
FE Fiscal year 21/12 22/12 23/12 24/12 25/12 26/12
F4 Actual 4 Actual %4 Actual 4 Actual %4 Actual EHASEHE 1H Actual
R bz R bz A e A e A g MR S
Number of . Number of . Number of . Number of . Number of . Number of .
shares Ratio shares Ratio shares Ratio shares Ratio shares Ratio shares Ratlo
&t Total 201,201 100.0% 201,218 100.0% 206,058 100.0% 206,067 100.0% 618,556 100.0% 618,566 100.0%
SRR Financial institutions 75,325 37.4% 69,869 34.7% 79,124 38.4% 77,323 37.5% 237,862 38.5% 230,708 37.3%
Z OEREA Other domestic companies 40,859 20.3% 41,510 20.6% 39,242 19.0% 39,720 19.3% 114,574 18.5% 116,207 18.8%
SEA Foreigners 48,954 24.3% 41,552 20.6% 48,627 23.6% 40,076 19.4% 122,340 19.8% 127,804 20.7%
BAZ D Individuals and others 25,990 12.9% 41,669 20.7% 34,205 16.6% 35,923 17.4% 129,374 20.9% 133,911 21.6%
Z Dty Others 10,073 5.0% 6,618 3.3% 4,860 2.4% 13,025 6.3% 14,406 2.3% 9,937 1.6%
EEABERR (@EkEI%x>F)  Number of Employees : Consolidated (Former Segment)
£E Fiscal year 21/12 22/12 23/12 24/12 25/12
F24# Actual F24# Actual %24 Actual %24 Actual FE#f Actual
UN-E=S = AEBH = AEBH = ABH = ABH =
Number of . Number of . Number of . Number of . Number of .
employees Ratio employees Ratio employees Ratio employees Ratio employees Ratio
&t Total 21,254 100.0% 21,948 100.0% 24,621 100.0% 26,741 100.0% 27,613 100.0%
AMBEMEE Timber and Building Materials Business 6,320 29.7% 6,209 28.3% 7,280 29.6% 7,183 26.9% 6,865 24.9%
EBHEE *2 Housing Business *2 9,416 44.3% 9,234 42.1% 9,495 38.6% 9,720 36.3% 10,138 36.7%
BE - REESRFE *12 Global Construction and Real Estate Business *1,2 2,995 14.1% 3,819 17.4% 4,797 19.5% 6,742 25.2% 7,320 26.5%
BRRIEEE Environment and Resources Business 948 4.5% 1,110 5.1% 1,396 5.7% 1,381 5.2% 1,540 5.6%
Z DfthEEE Other Businesses 1,218 5.7% 1,204 5.5% 1,275 5.2% 1,317 4.9% 1,308 4.7%
R (AR B IBEPIE) Adjustment (Administrative division etc) 357 1.7% 372 1.7% 378 1.5% 398 1.5% 442 1.6%
PRCY 2N Overseas 8,524 40.1% 9,037 41.2% 11,314 46.0% 13,031 48.7% 13,369 48.4%

*1 24/1288% Y. DTBSMEE - BE - RBERE] LWt ox >y b ane [1BE - TBHESFE] IEE,

Since the beginning of FY12/2024, the segment name Overseas Housing, Construction and Real Estate Business has been changed to Global Construction and Real Estate Business.
*2 23/12#8& Y. TEEFE] /XY MIEFhTW: [BEFE] 2 [BR  FPERE] €I/ MIBE, FE~OFBEEMTH D720, 21/128UFIOEBIBELTLAE L,

Since the beginning of FY12/2023, the Construction Business sub-division under the Housing segment has been transferred to the Global Construction and Real Estate Business segment. However, the results prior to FY12/2021 have not been

revised because the impacts of its reorganization are negligible.
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