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The estimated figures on this factbook are based on the present forecast. Therefore the actual results could differ from the estimates.
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FREEEIFHOHED

Numbers of New Housing Starts in Japan

O ERMEFE

BEHREEEIFH Numbers of New Housing Starts in Japan (F-Units)
Fiscal Years Ended/Ending March 31 Forecast
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03F% %8
B . 308,517 304,822 316,532 352,841 278,221 284,441 291,783 282,111 287,710 270,000
Owner-occupied Houses
¥ 212,083 239,086 249,660 259,148 236,042 246,586 249,286 248,495 267,175 240,000
Built for Sale Houses
X 291,840 289,762 320,891 369,993 358,340 383,678 427,275 410,355 390,093 375,000
Rented Houses
a5 e 6,580 7,576 5,919 5,272 7,867 5,832 5,793 5,435 7,958 5,000
Corporate Houses
&t
Total 819,020 841,246 893,002 987,254 880,470 920,537 974,137 946,396 952,936 890,000
BN OFEEXEERTES Number of Custom-built Detached Houses Constructed by Sumitomo Forestry (- Units)
Fiscal Years Ended/Ending March 31 Plan
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03&tEl
ERIZH T2 L0 FZEEERTRE
Number of Custom-built Detached Houses Constructed 8,721 9,007 8,999 9,243 8,743 7,962 8,098 7,556 7,628 8,100
by Sumitomo Forestry in Japan
BREIFRICN I LU FRIXEENRTR
BT
Market Share of Our Constructed Custom-built Detached 2.83% 2.95% 2.84% 2.62% 3.14% 2.80% 2.78% 2.68% 2.65% 3.00%
Houses in Owner-occupied Houses
R EEER SYRIEE
Owner-occupied Houses Built for Sale Houses
BR Mmoo 51E =
Rented Houses Corporate Houses
—ERIZB T AHOFZIXEERTER(GEEH)
Number of Custom-built Detached Houses Constructed by Sumitomo Forestry in Japan (Right Scale)
(& - Units) (%~ Units)
2,000,000 10,000
1,800,000 9,000
1600000 o e e 8,000
1,400,000 7,000
1,200,000 6,000
1,000,000 5,000
800,000 4,000
600,000 3,000
400,000 2,000
200,000 1,000
0 0
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03F 48 /5t E

Forecast / Plan



REDER O (T thE

WE#E Consolidated (B M- ¥Million)
Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03

le 972,968 997,256 1,040,524 1,113,364 1,221,998 1,308,893
Net Sales
= I
alaiits 33,415 33,994 30,093 53,989 53,021 49,247
Operating Income
BEH
Rl 33,567 36,424 30,507 57,841 57,865 51,436
Recurring Income

o -3 s MR
REURTICRRT SLMAN 22,531 18,572 9,727 34,532 30,135 29,160
Profit Attributable to Owners of Parent
BB T IR OMIRES
BREHI-RINESR A1,020 A257 A11,531 4,981 2,291 A3,410
Actuarial Difference Regarding Employees' Retirement Benefit Obligation
BEF b 33
R (REERRO 34,586 36,681 42,038 52,860 55,574 54,846
Recurring Income(Excluding Actuarial Difference)
m&%ET—4 Reference Data
Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03

R’ X1
RAEETRRE(F) X 14,828 19,207 16,759 18,909 21,454 21,206
The Nikkei Stock Average (yen) *1
20 & i IEIY (%) %2

FER GREHEY %) 1.53% 1.20% 0.43% 0.67% 0.54% 0.39%

Yield to Subscribers on Twenty-year JGB *2
X1 TEETFHKMIISABLUVIARKEXB O BET K.

*1 As of the last business day in each reporting period.
X2 NROFEHFGHFENEY L. FMIAESLVHTH - SHA EICRTSN205EROBHEFEY,

*2 Twenty-year JGB issued in the last month in each reporting period.

FLE(EBH) Net Sales (Left Scale)
— X (F B )  Recurring Income (Right Scale) ORE & OREFZEEHEEERO
ﬁ%*iﬁ}:td\%%?éﬁ%ﬁﬁ*”ﬁ(ﬁ B ’Egt) Recurring Income Rec“"i'_‘g Income. .
Profit Attributable to Owners of Parent (Right Scale) (Excluding Actuarial Difference )
(&7 [+ ¥ Million) (B 7 M- ¥ Million) (B M- ¥ Million)
1,500,000 60,000 70,000
1,250,000 50,000 60,000 - -
50,000 ] u
1,000,000 40,000
40,000
750,000 30,000
30,000
500,000 20,000
20,000
250,000 10,000 16 600
0 0 0
14/03 15/03 16/03 17/03 18/03 19/03 14/03 "15/03 16/03 17/03 18/03 '19/03
$%&7T—4 Reference Data
—o— BT (M) 20FEERGFEFIEY (%)

Yeild to Subscribers on Twenty-year

(A-¥) The Nikkei Stock Average JGB (Right Scale)

(Left Scale)
25,000 2.50%
20,000 2.00%
15,000 [ 1.50%
10,000 1.00%
5,000 0.50%
0 0.00%

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03



ERRRETEE

Consolidated Statements of Income

O ERMEE

(B 7 H - ¥ Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03
7F’HE’H§¥ ) 458,611 423,020 426,965 424,440 435,508
Timber & Building Materials
FemE 465,368 453,940 454,604 466,298 449,201
Housing Business
bt 76,320 147,024 187,926 247,890 352,897
Overseas Business
O 17,286 16,565 16,874 22,979 37,007
Others
Bk
) A 44,617 A 43,293 A 45,844 A 48,243 A 52,615
Adjustment
— 972,968 997,256 1,040,524 1,113,364 1,221,998
Net Sales
SEE#F
i 165% 160,162 17.0% 169,492 17.6% 183,134 183% 204,138 17.9% 219,315
Gross Profit
R3S N— A s gl
Ji;y%&l} ne EE ) 126,747 135,498 153,041 150,149 166,294
Selling, General and Administrative Expenses
b=y |
SRS 3.4% 33,415 3.4% 33,994 2.9% 30,093 4.8% 53,989 4.3% 53,021
Operating Income
=h
BRI L 3,536 5,005 5,088 7,589 8,377
Other Income
=h
ERNRA 3,384 2,575 4,674 3,737 3,532
Other Expenses
sy =
BRI 152 2,430 414 3,853 4,844
Other Income/Expenses
AMEHERX o 4,950 1.0% 4,039  08% 3,352 1.0% 4,456  1.3% 5,583
Timber & Building Materials
EEER 6.9% 32,211 62% 28,302 6.9% 31,512 6.9% 32,349 5.6% 24,945
Housing Business
mIPER £0.2% A 149 42% 6,126 7.0% 13,091 7.8% 19,310 7.5% 26,491
Overseas Business
A R 4.8% 821 7.1% 1,175 261% A 1,022 97% 2,223 13.3% 4,934
Others
Bk
) A 4,268 A 3,219 A 16,427 A 497 A 4,088
Adjustment
BEH
R 3.4% 33,567 3.7% 36,424 2.9% 30,507 5.2% 57,841 4.7% 57,865
Recurring Income
FAlF
B 2,254 531 1,441 922 6,658
Special Gains
=31k
RERX 1,192 2,217 5,704 240 5,985
Special Losses
15148
AR 1,063 A 1,686 A 4,264 682 673
Special Gains/Losses
P I:' = A h:1: B |
REMHEIRET S AR 2.3% 22,531 1.9% 18,572 0.9% 9,727 3.1% 34,532 2.5% 30,135
Profit Attributable to Owners of Parent
BEMRATICHROIBEER
Actuarial Difference Regarding Employees' A1 ‘020 A257 AN 1531 4‘981 2291
Retirement Benefit Obligation
EEFIfE (HEERRO
34,586 36,681 42,038 52,860 55,574

Recurring Income(Excluding Actuarial Difference)

X BEZRFREBECEFENTT,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




BEfERmAtEE

Consolidated Statements of Income

O ERME

(B7AHA

* ¥ Million)

Fiscal Years Ended/Ending March 31

T A ML R BICE T SR ETEEE B AR

Former Segment, before application of Accounting Standard for Revenue Recognition

Year-on-year Rate of Ref Year-on-year Rate of
difference change elerence difference change
'18/03 '19/03 BERSE | HEE '20/035E{E | siEAmE | mEs
*HEH.;% ) 465,240 487,091 +21,851 +4.7% 503,000 +15,909 +3.3%
Timber & Building Materials
EE-EEEX 449,201 452,839 +3,638 +0.8% 485,000 +32,161 +7.1%
Housing & Construction Business
BIMEE - FRERR 305,954 364,878 +58925  +19.3% 396500  +31622  +87%
Overseas Housing & Real Estate
HRREERER . - . - -
Environment & Resources
D 2 37,007 40,416 +3,409 +9.2% 43,500 +3,084 +7.6%
Others
) A 35,404 A 36,330 27926 - A 39,000 22,670 =
Adjustment
HLm
;" = 1,221,998 1,308,893  +86,89 +7.1% 1,389,000  +80,107 +6.1%
et Sales
FE LR
5 LAeRIE 179% 219,315 17.7% 232,146  +12832 +59%| 17.5% 243,000  +10,854 +4.7%
Gross Profit
= N — In,ﬁ*-:;
RERRU-BEER 166,294 182,899  +16605  +10.0% 190,500  +7601  +42%
Selling, General and Administrative Expenses
HER
St 4.3% 53,021 3.8% 49,247 A3,774 ATA%|  3.8% 52,500 +3,253 +6.6%
Operating Income
s
BRI 8,377 6,573 21,804 A21.5% 9,000 +2,427 +36.9%
Other Income
oy
BRARA 3,532 4384 +ss2  +241% 4500  +116  +26%
Other Expenses
s =
BRI 4,844 2,189 2,656 A54.8% 4,500 +2,311  +105.6%
Other Income/Expenses
AHEHEE ) . ) . )
Timber & Building Materials Lo 8,582  16% 7,980 2602 ATO0%|  16% 8,000 +20 +0.2%
EE-ERER 5.6% 24,945 4.8% 21,598 A3,347 A13.4%|  5.3% 25,500 +3,902 +18.1%
Housing & Construction Business
BIMEE-THESX 7.7% 23,486 7.1% 25,812 +2,327 +9.9%  6.6% 26,000 +188 +0.7%
Overseas Housing & Real Estate
BRRRER . - . - -
Environment & Resources
TOHEX 13.3% 4,934 12.9% 5,203 +269 +55% 12.6% 5,500 +297 +5.7%
Others
HE g
) A 4,081 A 9,158 A5,076 - A 8,000 +1,158 -
Adjustment
BEH
R 4.7% 57,865 ~ 3.9% 51,436 276,429 AM1A%| 41% 57,000 +5,564 +10.8%
Recurring Income
F Al F
R 6,658 5,471 A1,187 A17.8% - A5,471 -
Special Gains
F5148
RARX 5,985 289 5,696 A95.2% 1,500 +1.211  +419.6%
Special Losses
A48
ReAlRE 673 5,182 +4,509  +669.6% A 1,500 6,682 -
Special Gains/Losses
o —3 L HR A
BEARTIDRRT S iR 2.5% 30,135 2.2% 29,160 A975 A3.2% 2.2% 30,000 +840 +2.9%
Profit Attributable to Owners of Parent
BEBRAICRIBEER
Actuarial Difference Regarding Employees' 2,291 A 3,410 45,701 - - -
Retirement Benefit Obligation
EERE(BEEERRO
55,574 54,846 AT728 A1.3% = -

Recurring Income(Excluding Actuarial
Difference)

XHEBEZRIRERCEFTNES,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.




EfGIRREEE

Consolidated Statements of Income

O ERME

(B ¥Million)

BHThR

updated version

Fiscal Years Ended/Ending March 31

;eI AVE

New Segment

Forecast Year-on-year Rate of
difference change
, '20/03F %8
. BIERE iR
19/03 (%1) GEAGEES W
RMBEMEE
Timber & Building Materials 487,091 245,000 A242,091 A49.7%
EE-BREX 452,839 478,000 +25,161 +5.6%
Housing & Construction Business
i 364,878 306,500  +31e22  +87%
Overseas Housing & Real Estate
BIEIRE 4
St AR 19,526 20,000 +a74 +2.4%
Environment & Resources
TOHER(K2) 22,272 24,500 +2,228 +10.0%
Others
h A 37,712 A 41,000 13,288
Adjustment
bl =
1,308,893 1,123,000 185,893 A14.2%
Net Sales
= “F
7L *,JH 17.7% 232,146 216% 243,000 +10,854 +4.7%
Gross Profit
REERV—KREES
Selling, General and Administrative Expenses 182,899 190,500 +7.601 +42%
EHEFH
HRAIE 3.8% 49,247 47% 52,500 +3,253 +6.6%
Operating Income
B bR 6,573 9,000 +2,427 +36.9%
Other Income
ERNRA 4384 4,500 +116 +2.6%
Other Expenses
ERsMAL 2,189 4,500 2311 +105.6%
Other Income/Expenses
RMBEMEE
Timber & Building Materials LSk 7,980 3.3% 8,000 +20 +0.2%
FE-BEEX AT 21598 53% 25 500 +3,902 +18.1%
Housing & Construction Business
BIMEE-THEHX 7.1% 25,812 6.6% 26,000 +188 +0.7%
Overseas Housing & Real Estate
BIEIRE 4
ARBREERCK2) 20.5% 4,012| 15.0% 3,000 A1,012 £725.2%
Environment & Resources
TOHER(K2) 0.4% 85  41% 1,000 +915/  +1080.9%
Others
Adjustment A 8,052 A 6,500 +1,552
BEF
BEERE 26 51436  5.1% 57,000 +5,564 +10.8%
Recurring Income
F Al F
e 5,471 - A5,471
Special Gains
25148
LEFIE=ES 289 1,500 +1,211 +419.6%
Special Losses
£7148
oAl 5,182 A 1,500 16,682
Special Gains/Losses
PN = = s A% |
BEARLIVRRT SRR 2.2% 29,160 2.7% 30,000 +840 +2.9%

Profit Attributable to Owners of Parent

BEAMFICRIBEEER

Actuarial Difference Regarding Employees' A 3,410 -
Retirement Benefit Obligation

BENEBEERRQ

Recurring Income(Excluding Actuarial 54,846 -
Difference)

X1 203 S YNRBRFICET ORFRE | (BRI EEF295) ZHEALTVET,

Accounting Standard for Revenue Recognition (ASBJ Statement No. 29) has been applied at the beginning of '20/03.

X2 20B3H LY ERRESELZTOMBENSBELTLET,

Environment & Resources Business has been transferred from Others at the beginning of '20/03.

X HBERIREBEICEFNETS,

"Actuarial Difference" is included in Selling, General and Administrative Expenses.

6




MBER

Financial Indices

O IERMEFE

B #%IRIE Financial Analysis

Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 ¥718
0% ] 5 3=
BO R 11.0% 8.0% 4.0% 13.3% 10.3% 9.3% 9.2%
Return on Equity (ROE)
¥ ] 5 3=
e 7.9% 7.9% 6.4% 11.0% 9.3% 7.3% 7.2%
Return on Capital Employed (ROCE)
REEREFIRE
AR EE 5.6% 5.6% 4.4% 7.7% 6.8% 5.5% -
ReturnOnAsset(ROA)
CEARLEE
tatiians 33.9% 36.9% 34.3% 34.6% 34.7% 32.8% 32.3%
Equity Ratio
DEL~A 0.5 0.5 0.5 0.7 0.7 0.8 -
Debt Equity Ratio
H—%L7-YIEER Per Share Data
Fiscal Years Ended/Ending March 31 Forecast
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 F18
— k=) 2 R R
Hratzt) mdpRIE (F) 127.20 104.85 54.92 194.95 168.49 160.80 165.43
Earnings per Share Attributable to Owners of the Parent (¥)
Pl 8.2 125 235 8.7 10.1 9.6 -
Price Earnings Ratio (PER)
— e L) i
warUMRER) 1,234.53 1,387.39 1,374.47 1,652.04 1,719.05 1,755.06 1,853.71
Shareholders' Equity per Share (¥)
% (=r 37
PRI AR 0.8 0.9 0.9 1.1 1.0 0.9 =
Price Book-value Ratio(PBR)
—BEYRLE (M)
Dividend per share (¥) 19.00 21.50 24.00 35.00 40.00 40.00 40.00
(P, —HHFY PRI 2 ) (9.50) (9.50) (12.00) (15.00) (20.00) (20.00) (20.00)
(of which interim dividend per share)
B tEm 14.9% 20.5% 43.7% 18.0% 23.7% 24.9% 24.2%
Dividend payout ratio
81754842 Financial Analysis —#% 4 -YtEER Per Share Data
B2 EAKLLE(HFEEE) Equity Ratio (Right Scale) — MY EEEEER) Shareholders' Equity per Share (Right Scale)
— A fo ) e R Earnings per Share Attributable to Owners of
—— B O & AKFEFEROE(LZ B )  Return on Equity (Left Scale) AT AR ) the Parent (Left Scale)
(F- %) (A-¥)
14.0% 45.0% 200 2,000
r -
12.0% 40.0% |
160 :"l 1 1,600
10.0% 35.0% I 1
8.0% 30.0% | | 120 b1 1200
!
|
6.0% 25.0% 30 : - 300
4.0% 20.0% 1 1
1
2.0% 1505 || 4 : | 400
00 10.0% LI
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03 F18 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03  '20/03 F18




ERRENER O ERME

Consolidated Balance Sheets

HREDE Total Assets (B M- ¥Million)
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Eff:}gzgfts 75,694 81,756 83,499 111,506 105,865 82,421
l%ogysigiﬁﬁ\?ﬁﬁvablemade 128,580 118,156 121,415 119,274 127,387 135,636
ﬁzﬁ%ﬁﬁ&%ommm 4,341 6,059 5,723 4,180 8,255 9,601
Mﬁlﬁ%ﬁ)ﬁ&curities 43,000 26,000 34,000 6,500 5,010 5,304
ﬁﬁ‘;ﬁif Logs and Lumber, Boards, Others 26,922 26,559 26,105 24,013 26,474 30,070
izmlcﬁ%niprfei in Progress 24,433 22,863 23,906 23,934 25,322 26,945
S{Eifj:%ge 31,514 39,232 43,239 48,291 55,751 63,736
gf}gﬂiﬁ fg;[sfzjiﬁmcess 11,132 37,063 56,371 80,389 138,457 173,472
ﬁ%ﬁ%ﬁits 8,754 7,590 7,377 7,001 = -
ﬁ‘f{g,ﬁins Receivable 33,397 32,571 31,709 30,287 15,479 20,267
éﬁgéﬁvaues 54,254 44,619 46,963 45,902 41,722 45,967
g:e)r:m 5,559 8,752 12,004 13,551 16,191 16,756
ﬁﬁﬁlﬁf Doubtful Accounts AT24 A998 A842 A438 A343 A355
ﬁﬂf‘fmks 446,855 450,220 491,469 514,390 565,570 609,820
E@%ﬁﬁiisets 103,733 109,046 108,700 145,798 153,113 170,000
ﬁaﬁi%ﬁﬁﬁssets 11,692 16,286 18,445 23,486 29,071 26,551
ﬁgﬁrﬁéﬁim 1,797 2,196 5,022 3,276 5,248 4,945
i%jftfe?s‘rfn?ﬁ\fl-\ssets 82,917 89,986 91,704 110,686 151,366 164,605
Eﬁ;ﬁfﬂ Assets 198,342 215,318 218,849 279,970 333,550 361,156
REAR 645,197 665,538 710,318 794,360 899,120 970,976

Total Assets




EREEANRE

Consolidated Balance Sheets

WEE, RUSREDE Total Liabilities and Total Net Assets

O ERME

(B 7 - ¥ Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
T EHRUNRE 115,204 102,951 107,651 111,281 111,587 118,547
otes and Accounts Payable-Trade
TERLD 76,136 64,612 68,793 71,211 70,266 75,595
ccounts Payable-Contract
BPEAE
Short-term Debt (Bank Loans) 26,434 31,340 27,586 37,108 40,490 61,506
TEREETEDHE
Short-term Debt (Bonds) 10,000 : 5,000 : : :
TERIEET RO T IR . . . . 20,000 .
Bonds with Subscription Rights to Shares ’
ikn\if)\m% 8,102 4,617 7,572 5,511 4,830 4,902
ccrued Income Taxes
AMIEZAS 55,120 46,791 48,627 48,249 50,242 52,198
Advances Received from Customers
H5515% 10,480 10,001 11,003 11,285 11,854 14,496
rovision for Bonuses
SR IEHES LS
Warranty Reserve for Completed Construction 2,035 2,275 2,770 3,849 3,595 3,733
;E;hoe)r:m 22,529 29,523 34,251 35,511 43,200 42,795
gﬁﬂlﬁﬁ 326,130 292,110 313,254 324,004 356,064 373,772
urrent Liabilities
i 5,000 5,000 - 20,000 50,000 70,000
onds Issued
FHTHESHE
Bonds with Subscription Rights to Shares 20,000 20,000 20,000 20,000 : 10,090
RHEAR
Long-term Debt (Bank Loans) 26,616 41,214 62,115 81,818 84,374 102,269
ffi}i#ﬂ%ﬁ{ﬁ 10,807 12,244 5,022 11,695 13,904 11,474
Deferred Tax Liabilities
h] - (==
BEENIHRORS 11,038 13,066 23,718 18,732 16,723 19,822
iability for Retirement Benefits
ghae)r:ﬂl 19,529 21,123 20,952 22,254 32,416 30,059
Eﬁﬁ R 92,989 112,646 131,807 174,499 197,417 243,714
ong-term Liabilities
O E
Tﬁﬁ':.' "-.I-.. 419,120 404,756 445,061 498,503 553,481 617,486
otal Liabilities
hxa 27,672 27,672 27,672 27,672 32,672 32,752
ommon Stock
ARFRE 26,872 26,872 26,872 18,637 23,637 22,247
Capital Surplus
RERIRE 146,654 161,286 166,762 196,511 219,562 241,427
etained Earnings
B E#st A272 A275 A278 A280 A2,333 A2,337
Treasury Stock
BERAEEH
RaEl Sharehol:ers. Equity 200,925 215,555 221,028 242,541 273,538 294,088
ToMAMIESFMEEE 14,559 22,342 16,270 25,896 33,258 25,196
Unrealized Gain on Available-for-Sale Securities
RIEAY OB
Deferred Gains or Losses on Hedges 21 124 A58 A80 A221 752
HEE=4
ATRARELE 3,284 8,101 6,497 6,874 5,053 21,733
Translation Adjustments
BEIATICROFPERGE
Retirement Benefits Liability Adjustments A2 124 A276 4320 9 17
TOROEENERIE 17,751 30,195 22,432 32,370 38,099 24,232
ccumulated Other Comprehensive Income
T HIE
Subscription Rights to Shares - - 36 82 129 135
IEXERHR TS
Non - contoling murests 7,401 15,032 21,761 20,864 33,873 35,034
MR EAE
Total Net A:sets 226,078 260,782 265,257 295,857 345,639 353,489
oyt
ARMBUMAE L& 645,197 665,538 710,318 794,360 899,120 970,976

Total Liabilities and Total Net Assets

HOBBERDF2016/ 3 L YT XM EF D IELTRRLTBYES .

*Minority Interests is indicated as “Non - controlling Interests” from the fiscal year 2016.



EfEtvyla-J0—§EE
Consolidated Statements of Cash Flows 0 1$ E ** ¥

(B M- ¥ Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
EEEHLS5Fryia-70—
Cash 'Flows from Operating Activities 54,057 14,709 45,705 40,337 13,732 40,689
ABEEREOMS, Fi] £9,025 A7,292 £16,235 144,466 A11,552 £18,620
angible Fixed Assets
i B R EOW RSl £2,912 £2,480 £1,997 £2,556 £2,183 £2,839
ntangible Fixed Assets
B i O T £8,916 2,299 £9,557 £3,608 £39,203 £4,655
nvestment Securities
Zoth 10,376 A16,102 17,817 A11,720 6,688 A45,544
BREHCLDFvya-J0—
Cash lFIows from Investment Activities A10,476 A23,575 A9,972 A62,350 A46,250 AT71,659
EREASHERE £3,074 £2,352 5,893 12,774 3,973 8,817
ort-term Debt
RMEASHBRE £3,129 1,390 4,750 10,604 A7,105 15,141
ong-term Debt
HRIRRE - A 10,000 - 15,000 30,000 20,000
onds
PR E MG R AR
Bonds with Subscription RigEr:ts to Shares 20,000 - - - - 49,800
L rtehoialy £3,366 £3,366 74,251 £4,782 A7,085 A7,295
ividends Paid
ghogrlﬂj‘ A1,921 A2,958 A4,578 A19,329 5,373 A15,341
HEEBICISFryia-Tn—
Cash 'Flows from Financing Activities 8,511 A17,286 1,813 14,267 25,156 11,523
RERVELREYIRINEEEE
Effect of Exchange Rate Changes 593 1,105 423 811 A307 41,007
RERVEERFYOEBLE
Net Increase(Decrease) in CasErI\ and Cash Equivalents 52,685 425,047 37,969 48,558 A7,670 420,453
RERVBEESRAENDOHEES
Cash and Cash Equivalents at the Beg';:ning of the Year 75,658 128,343 103,296 141,265 132,707 125,555
EROEEOERITHSRERVESREYDEFHE
Increase (decrease) in cash and cash equivalents due to change in scope - - - - 518 =
of consolidation
RERURERENOMREE 128,343 103,296 141,265 132,707 125,555 105,102

Cash and Cash Equivalents at the End of the Year

10



ikt O (EIERE

Capital Expenditures

BRAMZH Capital Investment (BA M- ¥Million)
Fiscal Years Ended/Ending March 31 Plan

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035tE
AREERE 14,735 12,617 18,042 50,940 17,079 18,320 33,577

Tangible Fixed Assets

BEEEEE X

2,417 2,488 2,006 2,839 2,171 3,173 5,195
Intangible Fixed Assets
ot 252 282 400 349 1,302 838 540
Others
&it
Total 17,404 15,388 20,448 54,128 20,552 22,331 39,311
ota
R
Bilth:0R 9,810 11,453 11,753 12,887 13,727 13,696 15,220
Depreciation
M'J—X Finance Leases (B H - ¥ Million)
Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/035t+E
Bk 2,411 2,331 788 1,350 80 688 0
Model Houses
()
ot 402 449 211 1,386 2,446 562 1,123
Others
At
Total 2,813 2,780 999 2,736 2,526 1,250 1,123
otal
HARWZHICF—ZAAEENTEYET,
Figures of Capital Investment include Finance Leases.
XEMECEEICE., VIrI T OEBESENEENTEYET,
Intangible Fixed Assets include software and leasehold rights etc.
BEAMXZE Capital Investment I)—Z Finance Leases
AMEEEE e R B E A = ERS BEOM
Tangible Fixed Assets Intangible Fixed Assets Model Houses Others
(&7 ¥ Milion) 00T Z DA A E AN (&7 ¥ Milion)
Others Depreciation
60,000 3,000
50,000 2,500
40,000 pum— 2,000
P
30,000 i 1,500
1
1
! -
20,000 ! 1,000 —
1
| ro
10,000 ; 500 ro
I b
1 i ! |
0 : 1 0 [
14/03 15/03 '16/03 17/03 18/03 '19/03  '20/035HE 14/03 1503 116/03 '17/03 1803 '19/03 '20/03EHTE
Plan Plan
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FEERET ORI

Main Subsidiaries

O 1R

(B 7+ ¥ Million)
%*iﬁ Accounting Operating Recurring Profit for Total
Company name Ownership term Net sales income income the Year assets Net assets
CRABEA-Hoad Offo) HELE ELH RS EERE  UMERS waE s
ERARILZHH 100.0%  '18/03 34,125 174 123 161 16,979 1,650
umitomo Forestry Crest Co., Ltd.
(Z501%4 & B -Nagoya-shi, Aichi) '19/03 33,752 361 387 266 17,002 1,913
) . ) ) . '20/03 18
(R#E# %3 Timber and Building Materials Business) 38 34,400 290 300 240 - -
I Forecast
ERMRLI T vl 100.0%  '18/03 26,159 1370 1,363 989 12,980 5,022
umitomo Forestry Residential Co., Ltd.
(SR #RH & X - Shinjuku-ku, Tokyo) '19/03 27,748 1,477 1,465 1,015 13,095 5,049
) ) ) g '20/03 18
(fE%E- % HE % -Housing & Construction Business) %5 29,040 1,530 1,510 1,050 - -
Forecast
ERMRA—LY -2 100.0%  '18/03 7,108 756 770 521 4,009 1,268
umitomo Forestry Home Service Co., Ltd.
(B EBHRTE X - Shinjuku-ku, Tokyo) '19/03 7,579 548 536 357 4,521 1,104
(£ - EEFE-Housing & Construction Business) %5 20/03 718 8,320 670 650 430 - -
Forecast
ExrpRiim . 100.0%  '18/03 26,904 1,265 1,288 900 11,244 3,975
orestry L Co., Ltd.
(RA X -Nakano-ku, Tokyo) '19/03 25,565 1,305 1,317 891 11,045 4,102
) ) ) r '20/03 18
(fE%E-E5EHE % Housing & Construction Business) %5 %8 27,460 1,190 1,210 820 - -
_ Forecast
ERMRA—LTITH 100.0%  '18/03 66,274 2,818 2,913 1,863 27,556 4,107
umitomo Forestry Home Tech Co., Ltd.
(R F R EE-Chiyoda-ku, Tokyo) '19/03 70,317 3,175 3,229 2,090 27,210 2,797
) ) ) e '20/03 ¥4
(f£E- % HE % Housing & Construction Business) 5 %8 76,860 3,990 4,000 2,770 - -
Forecast
PT.Kutai Timber Indonesia 99.9% 1712 12,735 198 143 111 9,370 4,458
(Probolinggo,Indonesia) '18/12 13,470 395 72 A23 9,917 4,411
) . ) ) y 19112 88
(R#E# 3 - Timber and Building Materials Business) 32 13,990 350 220 160 - -
Forecast
Nelson Pine Industries Ltd. (100.0%) '17/12 17,539 2,749 3,157 2,217 16,788 13,310
(Richmond,Nelson,New Zealand) '18/12 17,327 2,066 2,039 1,403 11,999 9,834
) . ) ) y 1912 88
(R#E#FE 3 - Timber and Building Materials Business) 34 16,100 1,140 1,140 820 - -
REEEai Forecast
Housing Business in U.S. %2 %6 "17/12 219,421 26,716 25,625 25,399 153,261 62,297
'"18/12 262,195 32,067 31,040 30,851 180,546 83,378
' #8
1912 TR 292,090 31,710 29,890 29,670 - -
Forecast
EMEESH .
Housing Bu:?ness in Australia X3 %7 17/12 86,742 6,865 6,934 5,642 39,832 26,234
'"18/12 80,377 4,426 4,560 3,832 38,452 26,761
' #8
1912 TR 82,280 3,850 4,050 3,130 - -
Forecast
*1 ( ) #F&. REHERA. Figures in parentheses are for indirect investments.
X2X3%4 BAEFRRLOBBHTEEIUTOL—FTABRELTEYET, The following exchange rates were used to convert into yen the income of group

HE52018F4R K YT AV PEMERERRIEE - BERR(C, BHERIBNEE - FHEFECZEELTVET., Fz, BHAEEOS 5. BN UEFEEIAHMBHERCRAEELTLET,

Business segments were renamed in April 2018 as follows: (1) from “Housing” to “Housing and Construction” and (2) from “Overseas” to “Overseas Housing and Real Estate.”

The Overseas Manufacturing Business (previously included in the Overseas Business) was also reclassified as part of the Timber and Building Materials Business.

X6 KE{EELR4tE. Gehan Homes Group,DRB Group,Bloomfield Homes,L.P.,MainVue Homes Group,Edge Homes Group®&t55 L —7 THBSNTEYET,

Housing Business in U.S. is composed of Gehan Homes Group,DRB Group,Bloomfield Homes,L.P.,MainVue Homes Group and Edge Homes Group.
X7 BMIEERHIL, Henley Group,Wisdom Group®it24 L—T THRBEN THYET . Housing Business in Australia is composed of Henley Group and Wisdom Group.

X8 —HORUMORMIEITHEEREEHET . Some subsidiaries' results include actuarial difference regarding employees' retirement benefit obligation.

(ERMEILZH 18/3H1 ASEH - 19/38) 227EF M. ERMHERILM 18/38) 2085 - 19/34 153EFHMA. FRMHER—LT VI 18/38 A44EFH M- 19/3% 69EF )

(Sumitomo Forestry Crest Co., Ltd. '18/3 A3Million Yen -'19/3 227Million Yen. Sumitomo Forestry Landscaping Co., Ltd. '18/3 20Million Yen -'19/3 153Million Yen.

Sumitomo Forestry Home Tech Co., Ltd. '18/3 A44Million Yen- '19/3 69Million Yen)

X2 X3 x4

uss$ AU$ NZ$
"17/12 112.19 86.01 79.73
'"18/12 110.44 82.53 76.43
'19/12 F 18 (Forecast) 110.00 80.00 74.00




TEIE DI

The State of Real Estate

BARERATEIE (Lib-BY) DHXBESERS

O R

Balance of Real Estate(Land/Building) for Sale at the end of the fiscal year (B A M- ¥Million)
'17/03 '18/03 '19/03
KEEF Total UsA 80,822 141,030 181,289
S ET Total Australia 19,479 25,201 23,790
B Z(E‘l' Total Japan 27,704 27,977 32,129
&&t Total 128,005 194,208 237,208
.9[/12> I~9')b—7’3<§1§5§§§1¢—% Crescent Group's Project List
"18/128AKEE 5 as of Dec 31, 2018
il PA=DZETS - ¢ wFE%
State Number of projects Total units
A TH REHEE FUIF ) 209
Under Construction Multi-Family Homes Arizona
327 2 578
Georgia
J—RAASAF
North Carolina 3 963
TR~ 1 436
Tennessee
TERYR 1 231
Texas
7 2kD.C.
Washington, D.C. 2 539
10 2,956
BEEAIER J—2A054F 3 )
Commercial Mixed Use North Carolina
3 -
ERBAH KaEE Jaus ) 760
Leasing started Multi-Family Homes Florida
327 1 320
Georgia
J—RAASAF
North Carolina 2 803
THS— 1 239
Tennessee
TEFHYR 9 609
Texas
8 2,740
BEE AR J—ZHASAF ) )
Commercial Mixed Use North Carolina
FHI— ] .
Tennessee
2 -




)IA—LEREFBETRBEZERDOK

The State of Renovation Business and Real Estate Brokerage Business

NERRER—LTYY:JI7+r—LEE Sumitomo Forestry Home Tech: Renovation Business

O EIR R

Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/0351E
=
ZIREELE) 61,004 55,887 63,604 63,202 63,315 73,661 70,000
mount of Orders( ¥ Million)
:\T:Iﬁgg(ﬁﬁﬂ,), 59,336 56,656 61,724 61,245 62,700 66,720 73,500
mount of Sales( ¥ Million)
2E%RERMA)
Backlog of Orders Received at Term End ( ¥ Million) 23,096 22,327 24,207 26,164 26,779 33,721 30,221
EELRY
Number of Sales Offices m 75 74 m m 74 70
1(15;;%@;—;7;&$ 46% 48% 49% 50% 52% 48% 52%
EE -
* Percentage of orders received from owners of Sumitomo Forestry's house.( Amount base)
BERHRER—LY—ER: FHEMHIEE Sumitomo Forestry Home Service: Real Estate Brokerage
Fiscal Years Ended/Ending March 31
Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/0351E
TR ST B 4,007 3,908 3,952 4,267 4,208 4,207 4,658
umber of Brokerage
ERIEH
Number of Sales Offices 40 38 40 44 47 50 51
HEERELOTOVYIL  AEESEER Sumitomo Forestry Residential: Management of condominiums and apartments
Fiscal Years Ended/Ending March 31
Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/0351E
HREBFH(F
ikl 28,735 29,235 34,003 35,083 36,320 37,607 38,690
Total Number of Units under Management
ERMER—LTYY:1)I74+—LE% Renovation Business ERMER—LY—EX FHEMNEE Real Estate Brokerage
e RIFEE(EAM) — T E S ()
Amount of Orders( ¥ Million) ;\l#;&b ‘ Number of Brokerage (Bhmgh-
e R T EE(EAMA) (a B:’Omk;;g"e) — Offices)
(El\ﬁlr:n) Amount of Sales( ¥ Million) - Offices) Number of Sales Offices
— R 6,000 60
80,000 Number of Sales Offices 80
I *cee, M1 5,000 csssoe 50
- "BNER i
- 1
60,000 i %‘ | 60 4,000 . : 40
%“: ﬁ*‘ 1 | !
i e 3,000 ;30
40,000 [ i I 40 1
[ i | I,
o % | 2,000 L2
i e ! '
20,000 g Eed I 20 1
e i 1,000 b0
. : !
i e 1
0 i : ; i Jic I 0 .| - 9
15/03 16/03 17/03 18/03 19/03  20/035tE '14/03  '15/03  '16/03  '17/03  '18/03  '19/03 '20/035E
Plan Plan



WIMEEEEOR; O Tl thse

HERSED#F Change in Sales (F/Unit)
Fiscal Years Ended/Ending December 31 Plan
'"13/12 '"14/12 '"15/12 '16/12 1712 '18/12 '"19/12 §tE

Bloomfield Homes Group 255 651 791 1,029 1,260 1,346 1,430
Gehan Homes Group = 891 1,499 1,634 1,753 1,979 2,260

MainVue Homes Group

(Including SFCH and HenleyUSA) 2 276 269 398 306 el 240
DRB Group _ _ _
(Including Crescent Communities) e il g 2l
Edge Homes Group = = = = 1,080 1,159 1,310
KEET Total USA 516 1,818 2,559 4,686 6,380 7,073 7,720
Henley Group 1,754 1,990 2,151 2,275 2,325 2,055 2,030
Wisdom Group = = = 237 518 590 470
ZINE Total Australia 1,754 1,990 2,151 2,512 2,843 2,645 2,500
&Et Total 2,270 3,808 4,710 7,198 9,223 9,718 10,220
(F#- Unit) B KEF Total USA OEJHET Total Australia
12,000
10,000 ==
by
|
8,000 L
| |
| |
6,000 1 1
| |
| |
4,000 I 1
| |
| |
2,000 I I
| |
0 I— _1
'13/12 '14/12 '15/12 '16/12 '17/12 '18/12 '19/12 EHE
Plan



ZEDQIRD O iRk

EZ2ENOHE Change in Orders (8- F/Unit B75 /¥ Million)
Fiscal Years Ended/Ending March 31 Plan Year-on-year

14003 15/03  16/03  '17/03  '18/03  '19/03 20/03FtE  FIMAL
PREXEE x 28 Amount 339,000 290,203 297,490 288,458 290,326 343204 305600 A11.0%

Custom-built Detached Houses

1&EH Unit 9,364 7,804 7,730 7,427 7,608 8,513 8,000 NA6.0%
B{fi Price per unit 321 33.2 341 34.2 33.6 35.3 33.5 -
PR (HE)
Floor Space in 39.5 39.5 39.0 384 37.8 37.8 - -
Tsubo(=3.3n)

AE 4-

o fﬂfﬂ? S8 Amount 15,502 21,790 22,967 22,540 17,195 20,872 20,900  +0.1%
F# Unit 1,140 1,486 1,523 1,519 948 1,071 1,180 +10.2%

=
ZTOthEE 2% Amount 2,562 1,435 4,371 2,826 1,715 5,234 7,000 +33.7%

Other Contracts

1 FEIXGEENZTEMIT, YR INHIRIFEAZNHRBIRAOZISENCEHLTEY. BMIETFOZIEHEIRVTEYET .
The unit price of custom-built detached houses is calculated from the orders received at the time contracts were signed for the units ordered this period,
so the orders received for additional construction are not included.

WHIKRZFEDO#RE Change in Backlog of Orders Received at Term End (B [/ ¥ Million)

Fiscal Years Ended/Ending March 31 Plan Year-on-year
14/03  '15/03  '16/03  '17/03  '18/03  '19/03 '20/03 @  BIHALL

FRIEXEE x1 #% Amount 205736 272,571 270,224 252,375 254119 305402 301,302  A1.3%

Custom-built Detached Houses

fﬁﬁf X1 £ Amount 17,477 25698 28151 28,566 25647 28,699 31,699 +10.5%

T O S8 Amount 1,824 468 2,748 1,795 517 4100 7,100 +73.2%

Other Contracts

X1 IHEETEEL20BHLYEHETEALTVES,
The percentage-of-completion method has been applied to all houses at the beginning of '20/03.
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The State of Sales

O ERMEE

HERFEDOHFE Change in Sales

(B H/¥ Million)

Fiscal Years Ended/Ending March 31

Plan  Year-on-year

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03%tE ATEALE
FREXHEE xi1 28 Amount 320,260 313,396 299,837 306,307 288582 291921 309,700  +6.1%
Custom-built Detached Houses
BREE 28 Amount 13130 13,569 20514 22125 20,114 17,821 17,900  +0.4%
Apartment
=
gho)ﬁb'"ﬁ &% Amount 1,375 2,791 2,091 3,779 2,993 1,652 4,000 +142.2%
er Contracts
=R AN =
FRAEEE £% Amount 9,723 10,174 11,606 11,206 12,360 11,929 15,800 +32.5%
Spec Homes
AXEERLTH
Land for Custom-built Detached %8 Amount 5,579 5,532 4,921 5,731 6,689 6,277 6,100 N2.8%
Houses
YIR—a B 24 Amount 8999 5685 4756 4404 3,004 1,982 1200 A39.5%
xisting Home Renovation
ﬁ.f,fh 2 £ Amount 9,623 8,026 8,011 8,541 7,630 8,341 7,200 A13.7%
EEFEAF
;;‘tjs':’e‘: it £% Amount 368,689 359,173 351,737 362,093 341,462 339,923 361,900 +6.5%
;j;ofsp‘fjl'fﬁ £4 Amount 91,203 88341 89,860 92,141 84,048 82343 85800  +4.2%
FI#EE Profit Ratio 24.7% 24.6% 25.5% 25.4% 24.6% 24.2% 23.7% -
X1 IRETEREZ20BHLYEHETEALTVET,
The percentage-of-completion method has been applied to all houses from the beginning of '20/03.
X2 ZDMOFTLIZ. A TUTER RIRREBEEEICRIFHMIRALE,
Others include sales of interior products, commission sales from insurance agency business, etc.
WRFHEDHE Change in Sales volumes (- F/Unit E75F/¥ Million)
Fiscal Years Ended/Ending March 31 Plan Year-on-year
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03FtE RTEALE
FEEXEE x1
Custom-built Detached Houses &% Unit 9,243 8,743 7,962 8,098 7,556 7,628 8,100 +6.2%
fﬁlﬁ . 34.6 35.8 37.7 37.8 38.2 38.3 38.4 —
rice per unit
T (E)
Floor Space in 40.7 40.3 40.5 39.8 39.1 38.6 - -
Tsubo(=3.3m)
BREE s FH# Unit 1,124 1,014 1,324 1,551 1,353 1,074 1,070 A0.4%
Apartment
FREAREE 3 HH Unit 242 272 303 292 308 272 360 +32.4%

Spec Homes

XU FRIXEERVEREEE. LTICFEAREEDOT LHREBILSIER(F)BETH.

Sales volumes for custom-built detached houses, apartment and spec homes are delivered houses (number of houses is shown).
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FEIXEE S5HERT

Reference Data of Custom-built Detached House

WEELE-TH Percentage of Rebuilding-Construction Period

O ERME

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
<ZFA—X Contract Base>
RLE 61.6% 62.8% 63.0% 65.1% 64.7% 66.9%
Percentage of New Building
5 3=z
maL 38.4% 37.2% 37.0% 34.9% 35.3% 33.1%
Percentage of Rebuilding
<5EIA—X Delivered Base>
1RE-YT
BErl TH(E) 111 115 114 115 116 118
Construction Period per House (Days)
1LY T
Fr=t) TH(R) 2.7 2.9 2.8 2.9 3.0 3.1
Construction Period per Tsubo(=3.3m) (Days)
HRERE AR Ratio by the Number of Stories for Custom-built Detached Houses
Fiscal Years Ended/Ending March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
<ZFA—X Contract Base>
B 14% 16% 18% 23% 26% 28%
One-story house
M
s 82% 80% 78% 73% 70% 68%
Two-story house
MELL
PR 4% 4% 4% 4% 4% 4%
Three-or-more-story house
<5EIA—X Delivered Base>
TE 13% 14% 16% 19% 24% 26%
One-story house
2fEEE
Ll 83% 82% 80% 77% 73% 70%
Two-story house
MEELLE
PR L 4% 4% 4% 4% 3% 4%
Three-or-more-story house
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FEIXEE SERER

Reference Data of Custom-built Detached House

I b gk B S2SE4R M AL Custom-built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
dbimiE - HALE
A - R 9% 8% 8% 7% 6% 6%
Hokkaido and Tohoku Areas
E
S 31% 32% 33% 32% 33% 32%
Tokyo Metropolitan Area
E
. 10% 9% 8% 9% 9% 9%
Kanto Area
B - A 19% 20% 21% 21% 22% 22%
Tokai and Hokuriku Areas
3 4
s 14% 13% 13% 12% 12% 13%
Kinki Area
U E
PR AME 17% 17% 17% 19% 18% 18%
Chugoku,Shikoku and Kyushu Areas
NEEHAR EEIAM Number of Sales Staff.”Number of Sales Offices
Fiscal Years Ended/Ending March 31 Plan
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03 EHE
B AM 1,434 1,396 1,391 1,408 1,458 1,550 1,549
Number of Sales Staff
EELEH
Number of Sales Offices 86 93 94 94 94 92 93
(M. XX IEH) (65) (63) (62) (61) (62) (65) (65)
(of which number of Branch)
BB 283 288 289 291 291 294 295

Number of Housing Model Houses
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R#t-8# EmATELS O {EiT bR

Timber and Building Materials Sales by Product Category

(B - ¥Million)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Rt FuS
Timber Chips 4,152 3,948 4,360 4,714 5,680 5,567
RA EX . 360 1,194 1,602 1,138 1,988 2,617
Logs Domestic
A
Imported 10,613 8,859 4,910 4,711 5,372 6,807
10,973 10,052 6,512 5,849 7,360 9,423
ECYoRT ER
Lumber Domestic 27,494 24,908 25,966 26,628 25,250 25,983
A
39,542 35,934 37,918 35,280 36,596 39,821
Imported
67,036 60,842 63,884 61,907 61,846 65,804
82,161 74,843 74,756 72,470 74,885 80,794
E# ATV ER
Building Materials |Wooden Board |Domestic 24,099 21,297 21,374 21,768 22433 24,338
A
52,481 49,740 47,551 39,137 42,352 51,036
Imported
76,579 71,038 68,925 60,905 64,786 75,374
—REEM AEMIEH
Building Materials |Wood Processed Construction Materials 49,240 44,010 43,324 44,235 43,441 41,271
REEH . . 71177 64968 63292 66,244 67,051 69,773
Ceramic Construction Materials
EREM . ) 23,837 20,817 22,984 22,204 22,319 25,403
Metal Construction Materials
EERSR
Housing Equipment 48,870 45,258 44,798 45,017 44,682 44,523
ot 4,588 4,368 4,272 4,229 4,667 2,167
Others
197,712 179,421 178,669 181,928 182,160 183,137
A1/R
INOS Group 3,910 2,676 2,432 2,315 2,156 1,917
Z01h
Others 25,812 25,614 29,293 32,170 33,920 37,247
304,013 278,748 279,320 277,318 283,021 297,675
Rt -@irat

Total - Timber and Building Materials 386,174 353,591 354,076 349,788 357,906 378,469
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Number of Employees (Consolidated)

B A# Number of Employees

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
3 ¥ ¥
AHBHABROR) (K2) 2,113 2,052 1,709 1,752 6,313 6,699
Timber & Building Materials Business
= X
- AR Ox1) 7,624 7,816 7,905 8,052 8,280 8,660
Housing & Construction Business
AMEE TBESR K1) 02) 6,838 7,402 6,289 6,809 1,941 2,151
Overseas Housing & Real Estate
TOMER 550 571 781 861 1,315 1,269
Other Businesses
BT
WEHALERHNAZF) 288 296 317 328 346 380
Adjustment (Administrative Division etc)
L
o 17,413 18,137 17,001 17,802 18,195 19,159
‘ﬁﬂ Overseas 7,139 7,693 6,599 7,133 6,815 7,393
WL Composition ratio
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
X1) (%2
RFIEMER 1) (%2) 12.1% 11.3% 10.1% 9.8% 34.7% 35.0%
Timber & Building Materials Business
. 1
- R k1) 43.8% 43.1% 46.5% 45.2% 45.5% 45.2%
Housing & Construction Business
3 R 1) (%2
RAMEE-TREER K1) O62) 39.3% 40.8% 37.0% 38.2% 10.7% 11.2%
Overseas Housing & Real Estate
TotEX 3.2% 3.1% 4.6% 4.8% 7.2% 6.6%
Other Businesses
= a3
BE(RU EEBLIF) 1.7% 1.6% 1.9% 1.8% 1.9% 2.0%
Adjustment(Administrative Division etc)
O
::T 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
ota
‘ﬁ% Overseas 41.0% 42.4% 38.8% 40.1% 37.5% 38.6%

X1 2018F4A LY AV HERERREEE BEBXIC BN BXTEMEE- FTHEBRKICEBLTVET . Fo. BABEOL HHUERRKIAMBMERICRSEBLTVET,
Business segments were renamed in April 2018 as follows: (1) from “Housing” to “Housing and Construction” and (2) from “Overseas” to “Overseas Housing and Real Estate.”
The Overseas Manufacturing Business (previously included in the Overseas Business) was also reclassified as part of the Timber and Building Materials Business.

%2 2017E3AMUBIO AN BALLIZIB T AV MK BEMTT .

Number of Employees and Composition ratio for the year ended March 31, 2017 and earlier periods are stated using the old segment classification.
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The State of Share Distribution

HHXE Number of shares

O ERME

(F#-Thousand Shares)

Fiscal Years Ended March 31

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
SRR 58,483 61,920 66,131 73,124 70,397 72,077
Financial Institutions
TotbikA 41,575 41,673 41,352 41,208 46,584 42,366
Other Companies
SHEA 49,716 47,997 46,068 40,378 42,744 45,436
Foreigners
BAZOM 26,135 23,941 21,845 21,012 20,627 20,569
Individuals and Others
ot 1,385 1,769 1,909 1,586 2,158 2,250
Others
P e
:tn|+ 177,295 177,300 177,304 177,308 182,510 182,699
ota
Wi#Rtt Composition ratio
Fiscal Years Ended March 31
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
SRR 33.0% 34.9% 37.3% 41.2% 38.6% 39.5%
Financial Institutions
TothikA 23.4% 23.5% 23.3% 23.2% 25.5% 23.2%
Other Companies
SHEA 28.0% 27.1% 26.0% 22.8% 23.4% 24.9%
Foreigners
BAZOM 14.7% 13.5% 12.3% 11.9% 11.3% 11.3%
Individuals and Others
ot 0.8% 1.0% 1.1% 0.9% 1.2% 1.2%
Others
PN
:tn|+ 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
ota
B8 &Rl BEOMEA B EA BEAZOt OZ0fth
Financial Institutions Other Companies Foreigners Individuals and Others Others
100%
80% SRR : RRRN
o \-' \-' \-' \-' o -'\-' \-' \-' \-'
o :-' :-' :-' :-' o -':-' :-' :-' :-'
ll\'I\'l\'l\ll ll\\\\ 'I\'I\'l\'l\'l
60% :: \:: \: \: \: 4 !; !; \J ‘;
40%
20%
0%

'14/03

'15/03

'16/03
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