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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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NEREEREIFHOHETR

Numbers of New Housing Starts in Japan

O IERME

(B - Units)
Fiscal Years Ended March 31 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007%,*\5\
Forecast
ff% o 636,306 451,091 438,137 475,632 437,789 377,066 365,507 373,015 367,233 352,470 360,000
'wner—occupie ouses
VAN 1
RIEE 352,039 350,693 281,845 312,110 346,322 343918 316,002 333,825 349,044 370,155 360,000
Built for Sale Houses
P
f‘%d " 616,186 515,838 443,907 426,020 418,200] 442,250 454,505 458,708| 467,348 517,667 500,000
ente ouses
HEEE 25,847 23,725 15,647 12,445 10,846 9,936 9,539 8,101 9,413 8,515 10,000
Corporate Houses
ADE
_I_':'t"|+ 1,630,378| 1,341,347 1,179,536| 1,226,207 1,213,157 1,173,170 1,145,553| 1,173,649| 1,193,038| 1,248,807 1,230,000
sz > — =1 N (=] = #
f‘?ﬂ N 70?F' EEXEERTTRY 11810  10752|  9615| 11,160 11671] 10945| 10493| 10496| 10275| 9,739 9,710
umitomo Forestry Group*
BRELIFBISHTESMTN—TOLTT|  ygq|  23su| 2108 2354 267 2008 287 2816|2804  2.76% 2.70%
Market Share in Owner—occupied Houses
* Number of Custom—-built Detached House constructed by Sumitomo Forestry Group
1,800,000 12,000
1,600,000 |- 4 11,500
1,400,000 |- 4 11,000
1,200,000 | [
! 4 10,500
1,000,000 | .
! +4 10,000
OO D B - B T I e T N D ) EZA G5 EE
7777 4 9500
600,000 ' ' ﬁ%
400,000 | o 9,000
200,000 | i i 1 8500
0 L+ lggp FNEHX
2007F%8




RIEDHR

Business Results

O ERMEE

(ZE#E Consolidated )

(&AM -¥Million)

;;:fj] Y;’”S Ended/Ending 2002 2003 2004 2005 2006 |2007%%8 cEm AL
Forecast —o— BEFIE
== —A— SHA
Je-= 644,730| 645,100| 673,779| 723,193| 791,128 880,000 | 900.000 == 30,000
Net Sales ) : 1 20,000
ERAE 3,040 8,772| 17,577| 18,466 15446 16,500 | 600000 [ © 1 10,000
Operating Income | 1o
1| g I :
%%_ﬂﬁ 3,731 9,721 17,074| 18,692| 16,800 17,000| | 300000 | ] 410000
Recurring Income : 1 A20000
kY IH % | ) :
SRR 465 A 15,439 9,870 8,014 10,842 9,000 0 430,000
Net Income 2002 2003 2004 2005 2006 2007%%8
(BifKX Non—Consolidated ) (B8 7A H-¥Million)
[,;:f;'] Y;;ars Ended/Ending 2002 2003 2004 2005 2006 |2007%%8 EEEELS
Forecast —o— BEFL

== —A— LR &
Je=E 565,201| 564,487| 571,275| 598,853| 595,993 732,000 | 800.000 — 30,000
Net Sales |

.1 20,000
ke 600,000 | :
E'%ﬂﬁ 1,109 7,089 14635 13,991 11,499 11,000 ] 10000
Operating Income 400,000 |- : 1o
b= | |
R 2,889 8862| 15362 15477| 13,948 13,000| | 500000 I | ] Atooo0
Recurring Income ' |

. 4 A20,000
kY IE b4 I i i i i ) it :
SRR g 841| A16,315 7,812 7,136 2,652 7,500 0 430,000
Net Income 2002 2003 2004 2005 2006 2007%#8




BT AVNEBEDER

Business Results by Segment

(‘t’ﬁ)“/ FEI']%J:% Sales by Segment )

(B H -¥Million)

O ERMEE

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007% %8 A -EMEE
Forecast
BEERMEEREEEE
:Fj;f :;%Tj%w% o 270,856 283,517 293,220 320,255 412,182 490,000 ZDhh
Imber ullaing aterials
ey Ry Ty 600,000
:Iﬂ?%?{i%%%f% 381,978 370,421 393,616 418,313 393,868 410,000 500,000
ousing ousing—re ate: usinesses | |
400,000 [
, L ‘
Tt 18,050 17,882 12,350 13,185 13,549 14,000 300,000 ol
Others 200,000 : ’ |
ol ) bl
,ﬁfmi%% A26154| A26721| A25408] A28560 A28471] 234000 | 100000 N
Elimination and/or Corporate ! : |
&t 0 . -
: t'"l 644,730 645,100 673,779 723,193 791,128 880,000 2005 2006 2007% %8
(T AURBIEZEFIZE Operating Income by Segment ) (B A H-¥Million)
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 Z(iglifg T —
. BEERMEEREEEE
KM - M ER 1,882 2,238 3,813 4,615 2,806 4,800
Timber & Building Materials Z Dt
— Y TapEray=r=y 20,000
FERVCEEMERX 4,961 9,920 17,150 17,530 16,370 16,500
Housing & Housing—related Businesses 15,000 : |
ZDih '
oo 579 415 644 738 841 600 10,000 : |
éf‘fx'*f*f A4384|  A3802]  A4030| As4t8]  A457T1|  A5400 5,000 o
imination and/or Corporate |
pen 0 . o
s 3,040 8,772 17,577 18,466 15,446 16,500 2005 2006 2007 %48
Total
(t7 I I‘E“ﬁ%*ﬂﬁﬁ Operating Income to Sales Ratio by Segment )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007 %18 o KM -EMER
Forecast —A FERVEEEESE
A EHER 0.7% 0.8% 1.3% 1.4% 0.7% 1.0% Totth
Timber & Building Materials 7.0%
FERCEEHEEX 1.3% 2.7% 4.4% 4.2% 4.2% 4.0% 6.0%
Housing & Housing—related Businesses 5.0% A
4.0% A A A -
T Ot 3.2% 2.3% 5.2% 5.6% 6.2% 4.3% 3.0% )
Others 0% B
HEX(ZE£# _ _ _ _ _ _ 2.0%
o 1.0% F./“’*\, I
Elimination and/or Corporate -
&5t 0.0% .
= A 0.5% 1.4% 2.6% 2.6% 2.0% 1.9% 2005 2006 2007% 78

Total




Ifirlfila??nt’ll_;sis ¢ {I E M %

(ZE#E Consolidated )

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 [2007% %8 —HUYBRIERA)
Forecast —m— HREEARFEE
F 3 | 25 32 10.0% 1,200.00
HEARN R 0.3%] A11.1% 7.2% 5.4% 6.6% 5.0% , =~ 1 100000
Return on Equity 5.0% *‘ | S
—HEUREAA M) o0 1 oo
- 83507| 73642 83050 866.47| 996.03| 1,026.14| | Asos ] %
Shareholders’ Equity per Share (¥) A10.0% ! : 400.00
. I 4 200.00
—H%T:U%'l,ﬁﬁfﬁﬁﬂﬁ(ﬂ) A150% L 0.00
Net Income per Share (¥ 264 A8753 55.81 45.28 61.28 50.75 2002 2003 2004 2005 2006 200748
(ﬁﬁi Non—Consolidated )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 [2007%%8 — LYK EERA)
Forecast - BEEARFEE
i 1| 7% 3= 10.0% 1,000.00
HERAARNZE 0.6% A12.2% 6.0% 5.1% 1.8% 4.8% T
Return on Equity 5.0% - = : 1 800.00
_ N, P 0.0% : : 41 600.00
BRETYBREAR () 809.71 703.18 77717 805.42 876.50 898.46 A5.0% ' 1 1 400.00
Shareholders’ Equity per Share (¥) | |
— RS SRR () poon S v
R 477 A9250 4413 4032 14.82|  4229| | 4TS - S 0o
Net Income per Share (¥) 2002 2003 2004 2005 2006 2007 %48




EfE AR

Consolidated Balance Sheets

O IERME

(BEDEP Assets) (BB H-¥Million)
Fiscal Years Ended March 31 2001 2002 2003 2004 2005 2006
HERUVES Cash and Time Deposits 42,663 31,004 29,685 30,169 25,188 44,720
ZWMERRUVEHES Notes and Accounts Receivable-Trade 95,683 83,982 79,956 76,965 85,052 134,880
STRIERRAE Accounts Receivable-Contract 6,689 4,802 5,072 4,749 5,269 3,379
AmEESF Marketable Securities 6,672 15,998 22,445 39,356 31,045 5,000
7 dh Finished Goods, Logs and Lumber 16,708 12,931 15,527 16,841 19,757 22,413
BRSTRAAENE Developed Land and Housing for Sale 5,892 5877 7,155 5,995 10,775 10,071
RETIEXHE Land and Housing Projects in Progress 23,885 14,217 15,146 16,215 14,171 15,628
REREEE Deferred Income Taxes 3,745 3,689 7,376 8,323 8,513 7,597
EHEME Short—term Loans Receivable 36,732 27,505 17,359 12,615 9,841 10,478
KRIAE Other Receivables 15,572 46,899 43219 39,512 36,797 40,747
ZDfth Others 4,655 4,496 2,712 2417 2,349 6,431
EHEIEES Allowance for Doubtful Accounts A368 A445 A608 A829 A692 A913
RBEE Current Assets 258,532 250,959 245,049 252,328 248,066 300,431
ARETEEE Tangible Fixed Assets 68,969 72,714 63,946 63,135 65,106 73,933
BREEEEE Intangible Fixed Assets 4419 6,843 7,341 7,416 6,887 7,107
BEZTOMDEE Investments and Other Assets 39,181 35,013 40,984 46,875 50,625 82,722
BlIE&EE Non-Current Assets 112,570 114,572 112,272 117,427 122,618 163,761
BEHESE Total 371,102 365,531 357,322 369,755 370,684 464,193
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Consolidated Balance Sheets

(ﬁiﬁu é‘%{#ﬁkiﬁﬁ&lﬁﬁ:&éﬁ Liabilities, Minority Interest and Shareholders’ Equity )

O 1ERMEE

(& A M -¥Million)

Fiscal Years Ended March 31 2001 2002 2003 2004 2005 2006
XIFERUOEEE Notes and Accounts Payable-Trade 62,062 54,386 48,2717 50,441 54,919 93,782
TEXRILE Accounts Payable-Contract 49,830 72,341 68,543 58,546 55,734 60,242
BHEAS Short-term Debt (Bank Loans) 12,557 8,608 7,251 9,568 7,291 13,159
1EURNEEFEMRE Short-term Debt (Bonds) 6,300 - 1,700 60 60 60
KIGENTRE Accrued Income Taxes 6,057 627 5,365 7,056 4,197 1,596
AERIEZAE Advances Received from Customers 38,607 33,398 33,275 36,719 34,038 36,509
E555E Provision for Employee’s Bonuses 7,359 6,931 6,274 7,072 7,518 8,078
TERIEMES NS Provision for Guarantee for After—cost of Construction 590 575 654 808 1,067 1323
ZDith Others 13,847 13,612 13,447 15,681 15,662 17,643

MEIEE Gurrent Liabilities 197,213 190,482 184,789 185,951 180,487 232,394
1t1&E Long—term Debt (Bonds) 1,700 1,700 - 280 220 160
EHBEAS Long—term Debt (Bank Loans) 3,960 7,815 7,545 10,020 8,009 8,688
BEREEE Deferred Income Taxes 2,839 315 1,024 2,041 2,259 15,136
REREAEIEE Provision for Retirement Benefits for Employees 4596 7,470 24,157 11,417 13,915 15,875
ZE R I4E Provision for Retirement Benefits for Directors and Corporate Auditors - 649 477 764 800 382
ZDith Others 9,648 9,603 9,544 12,628 11,972 13,228

BElE8E Long-term Liabilities 22,744 27,555 42,750 37,149 37,176 53,469

BEDE Liabilities 219,957 218,037 227,539 223,100 217,663 285,862

DEK®REES Minority Interest 165 53 55 385 521 3,124

BEAXE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672

EXERE Capital Surplus 25,650 25,650 25,650 25,651 25,654 25,655

FEFERE Retained Earnings 96,861 94,538 77,303 85,148 90,807 99,319

ZTDMEMEELEFTMEETE  Unrealized Gain on Available~for-Sale Securities 4,083 2,369 1,646 8,972 9,243 22,125

AERERERHE Foreign Currency Translation Adjustments A3287 A2,760 A2,255 A811 A380 1,052

El=t: Treasury Stock A0 A30 A289 A363 A496 AB17

BEARDED Shareholders’ Equity 150,979 147,440 129,727 146,269 152,500 175,206

BE. VEBEEFIRUVEXREE Totl 371,102 365,531 357,322 369,755 370,684 464,193




EfERmETEE

Consolidated Statements of Income

O IERME

(& A M -¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007%?&%
Forecast
TL& 644,730 645,100 673,779 723,193 791,128 880,000
Net Sales
5T n{“c: ] FIZEEE] 17.0% 17.0% ’ 17.4% 16.2% 16.0%
T LA HI 109,437 109,631 120,778 125,582 127,853 140,500
Gross Income
,E. 75 N— IJ'LMI
RERRU—REER 106,397 100,858 103,201 107,116 112,407 124,000
Selling, General and Administrative Expenses
= { 2R 0.5% 1.4% j i 2.0% 1.9%
SRR 3,040 8,772 17,577 18,466 15,446 16,500
Operating Income
e
SR 2,535 2,392 2,393 2,744 3,750 3,000
Other Income
o,
ERNEH 1,844 1,444 2,896 2517 2,396 2,500
Other Expenses
eeya =
B
SRR 691 948 A 503 226 1,353 500
Other Income/Expenses
b = F PR 0.6% 1.5% J i 2.1% 1.9%
R 3,731 9,721 17,074 18,692 16,800 17,000
Recurring Income
5 Rl F
ARl 153 7,157 13,920 844 363 -
Special Gains
=32 B
TR 1,175 38,776 5,931 3,870 1,128 500
Special Losses
=3[
AR A 1,022 A 31,618 7,989 A 3,026 A 765 A 500
Special Gains/Losses
L HA faf A FzE[ 01% A2.4% 1.5% 1.1% 1.4% 1.0%
,\_lle ;ﬂﬂﬂﬁ 465 A 15,439 9,870 8,014 10,842 9,000
et Income




EfExvvia-JO0—ftEE

Consolidated Statements of Cash Flows

O 1ERMEE

(&AM -¥Million)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006
EXEEHICLSFrya-TA— Cash Flows from Operating Activities 17,332 19,734 25,962 6,685 16,626
F{EL 2D BTG, FTH] Marketable Securities 6,763 8,000 48 158 247
BHETEEEDRG. A Tangible Fixed Assets 26,507 A1,811 A2,664 26,313 5,058
BYETEEEDRG. A Intangible Fixed Assets A2,201 A2,078 A1,367 A1,727 1,848
BEFMIEFD G FEHl Investment Securities A972 1,356 A5,571 A2817 A3,475
ZDith Others 5 A726 1,908 22,196 1,136
BEEHILSFvya-T7A— Cash Flows from Investment Activities A16,439 2,026 A7646] A12,895 8,998
TS A EMIEREE Short-term Borrowings A1,134 A1,267 2,053 22,095 25,770
REEAEMIEREE Long-term Borrowings A480| A4874 1045  A2496| A5798
HEMISIREE Bonds 6,300 -l A1,730 A60 A60
[REEAOE N -] Dividends Paid A1,772 1,769 A2,030 A2,289 A2,287
ZDith Others A29 A259 AT3 A147 A124
B EEI LS vyyia-TJA— Cash Flows from Financing Activities 9,716 A8171 AT35 AT,087] A14,039
HELUVEESREYIZ{ZRDHE E KT Effect of Exchange Rate Changes A53 A433 A298 A87 111
RERUVIREREYDIEFLE Net Increase(Decrease) in Cash and Cash Equivalents 8,877 13,156 17,283 A13384 A6,300
HERUVIREREYOHEERS Cash and Cash Equivalents at the Beginning of the Year 47476 38,873 52,029 69,312 55,928
HERUVIREREYMDHXRES Cash and Cash Equivalents at the End of the Year 38,873 52,029 69,312 55,928 49,628

_10_




EanEgzjﬁditures 0 {I E M %

(BARMZH Capital Investment ) (B A H -¥Million)
3“1'}333“ Ended/Ending 2002 2003 2004 2005 2006 |2007%%8
arc
Forecast AREEEE  w—TNYIT
5 = 2 - - s
AR EERE 7705|  2761|  4040] 7016| 8132| 9333 2L ¢ RIEEHE
Tangible fixed assets 14,000
VA wks
Ik 2,194 2,077 1,468 1,673 1,857 2,165 12,000 SRR
Software ‘ |
Dt 10,000 | L
T 225 283 883 549 454 302 8000 | 1
Others :
é’%‘[’ 6,000 | }
10,124 5,123 6,392 9,237 10,443| 11,800 :
Total 4,000 ‘
2,000 | |
HES ‘ ‘ ‘ ‘ :
e 5,289 5,985 6,447 6,452 6,403 7,248 0
Depreciation 2002 2003 2004 2005 2006 2007%%8
(1)—X Finance Leases )
[,;:fj]gjafs Ended/Ending 2002 2003 2004 2005 2006 |2007%%8
Forecast B R i5 FDith
e 8,000
& 3,283 3,412 2,083 3,148 4,069 3,815 6.000 |
Model Houses !
4,000 |- L“J
Ot 1,469 1,568 692 783 1,722 1,085 L
Others 2,000 | L
aat 4,753 4,981 2,775 3,930 5,791 4,900 0 .
Total ’ ’ ’ ’ ’ ’ 2002 2003 2004 2005 2006 2007F %8

_11_
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The

EDIRB

State of Orders

O IERME

(&7 M -¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007F% %8
Forecast
ERME &4 283904| 285443  292294| 287,039 274,958| 301,000
Sumitomo Forestry *i’;f[ =Unit 9,964 9,902 9,908 9,805 8,890 9,700
FRMEY—INATH— &4 11,005 10,427 9,107 8,808 11,561 13,100
Sumitomo Forestry Two-By—Four Homes |$8%f-Unit |448 418 312 289 361 430
FERMERTLEE ®%8 6,172 5,530 7,358 A90 - -
Sumitomo Forestry Component House HE-Unit 273 218 309 A18 - -
FEIXE=E &t &4 301,082| 301,402 308,758| 295757| 286,519] 314,100
Total = Custom—built Detached Houses *ﬁ’!ﬂ =Unit (10,685 10,538 10,529 10,076 9,251 10,130
RCEVT I3V &% 8,251 8,215 13,590 11,663 8,518 11,800
RC Condominium F#-Unit 646 759 1177 1,064 635 1,140
RE&ET7/8—k &% 3,501 3,981 3,592 5,825 5,215 10,200
Wooden Apartment F#-Unit |429 468 478 712 653 1,060
S&EF=Est % 11,753 12,196 17,183 17,488 13,733 22,000
Total — Multiple Dwelling Houses )E’!;f[ Unit [1,075 1,227 1,655 1,776 1,288 2,200

_12_
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The State of Sales

O ERME

(& A [ -¥Million)

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007F% %8
Forecast
ERME &% 290,475 283,798 285,513 289564| 280,312 290,000
Sumitomo Forestry FEE-Unit [10,103 9,824 9,817 9,805 9,401 9,300
FERMEY—INATH— &% 10,877 10,905 10,297 8,325 10,222 12,700
Sumitomo Forestry Two-By—Four Homes |84k -Unit |445 446 394 279 338 410
FERMEIRTLEE &% 7,331 5,538 6,970 4,711 - -
Sumitomo Forestry Component House - Unit |307 223 285 191 - -
FEIXE=E &t &% 308,684| 300,242 302,780| 302,600/ 290534| 302,700
Total = Custom—built Detached Houses *ﬁ’!ﬂ =Unit (10,945 10,493 10,496 10,275 9,739 9,710
FEMEE=E &% 1,253 1,119 973 907 1,421 1,900
Built for Sale Detached Houses - Unit |63 59 46 44 68 80
F#EF=E &t ®%8 309,937 301,362 303,753 303,507 291,955 304,600
Total - Detached Houses FEE-Unit  [11,008 10,552 10,542 10,319 9,807 9,790
RCEVYI 3V &% 5,734 7,415 11,086 13,163 6,670 9,400
RC Condominium F#-Unit (478 720 856 1,134 461 870
RE&ET7/8—k &% 2,922 4,129 3,346 3,534 4,822 7,300
Wooden Apartment F#-Unit (344 500 410 437 621 810
SE&EF=EE ®%8 8,657 11,545 14,432 16,697 11,492 16,700
Total — Multiple Dwelling Houses )E’!;f[ Unit [822 1,220 1,266 1,571 1,082 1,680
EREEEE x &% - - 211 2,048 3,050 6,361
Housing Business in the USA HE-Unit |- - 4 52 56 100

¥ RSB ET LA ED50%EH T SBennett-SFS LLCHIZKYBEFENTEYET,
Bennett-SFS LLC(affiliated company 50% owned by Sumitomo Forestry) is engaged in this business.

_13_
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Reference Data
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FEENXEE 1HA-YEST—F(ERE)

Average Data of Custom-built Detached House (Non—Consolidated) " {IEM %
(%Z23FAR—X Contract Base )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 [2007%%8 Bifi(BAM) o & (FM)
Forecast 320 / 740
315
: AH 310 | 20
Hifi (B ) 28.5 28.8 29.5 29.3 30.9 31.0( | 305 | / 111700
Orders per Detached House (¥ Million) 300 | ’/ I : 1 680
= 295 | P
ot | I 14 660
VR (FF) 628 651 678 687 727 | vt ] eao
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 280 | ! :
' I 1 620
i\l x i\l 275 | | :
PR 454 443 435 42.6 425 —| | 270 600
Floor Space in Tsubo(z=3.31m) 2002 2003 2004 2005 2006  2007F4E
(;TEI’{—Z Delivered Base )
Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 |[2007F%7%8 Bfi(BEAM) —e— fFE(H(FM)
Forecast 315 700
- 310 'S b
R 285 289  201| 205 208 312 %% B e
Sales per Detached House (¥ Million) 29'5 | v 1 1 660
oy 290 | ! | |
VB () 2 628 642 656 672 687 ~| | 285 | I e
Sales per Tsubo(=3.3m) of Detached House (¥ Thousand) 280 | : : 1 620
M (LR 275 | o
V3 () 454 450 443 439 434 - | 270 J - 600
Floor Space in Tsubo(=3.3m) 2002 2003 2004 2005 2006 200778

_15_



FEIXEE ZEHER(BERK)

Reference Data of Custom-built Detached House (Non—Consolidated)

O ERMEE

Fiscal Years Ended/Ending March 31 2002 2003 2004 2005 2006 2007%:*‘5\ o HTELLE BEEBLE
Forecast 100%
b ==
MERLE 58.1% 60.7% 61.0% 61.2% 62.0% - 50%
Percentage of New Building
RELE D 0 0 0 ) o |
Percontage of Rebuiding 41.9% 39.3% 39.0% 38.8% 38.0% - 2002 2003 2004 2005 2006
1H&-YITE(A
Bt TH (H) 108 104 102 107 108 - B THELYIHA)  —e— 1HLYTH(R)
Construction Period per House (Days)
11\:"7‘-:[, I,ﬁ A 109 26
FETY LA (B) . 24 2.3 2.3 24 2.5 -] 108 }
Construction Period per Tsubo(=3.3m) (Days) 107 125
106 |
105 | 1 24
FTEERMAEFNAE(EERN—R)x 104 '
t AR (28 ) 19.0% 6.0% 3.8% 0.9% 0.5% —|| 108 |
Percentage of Use of Housing Loan Corporation Finance * 102 123
— 101
FTEESRAERNAEEHAN—R)x
£ RRATCRIRE (R ) 30.0%  11.0% 7.6% 1.9% 0.9% || 1 22
Percentage of Use of Housing Loan Corporation Finance ** 2002 2003 2004 2005 2006
* Based on Sales ** Based on Number of Houses XZ:IH#xTICEHLTHYZET, Calculated by Number of Contracts
= t =E - i - "
ERLAR 1494| 1473|1483 1499 1518 1602 BRI R e ERARE
Number of Sales Staff 100
— 1,600 ‘ i | o5
= FHL R o
SRARE 98 98 94 97 94 gg| | 1400 e
Number of Sales Offices 1.200 : : | g5
ETEn 1000 —
333 305 308 313 324 323 2002 2003 2004 2005 2006 2007% %18

Number of Housing Display Centers
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FEENEE Hgihl ZIERBIFA (BK)

Custom-built Detached House Orders by Region (Non—Consolidated)

O IERME

Fiscal Years Ended March 31 2002 2003 2004 2005 2006
CEE- RALE
ALid - RALE 6% 6% 6% 6% 6%
Hokkaido and Tohoku Areas
=]
SHE 30% 29% 30% 31% 31%
Tokyo Metropolitan Area
=]
PR 13% 12% 12% 12% 12%
Kanto Area
M. t 5 B
Ry LEE 16% 16% 16% 16% 18%
Tokai and Hokuriku Areas
357 82 ]
i 8 20% 21% 20% 20% 18%
Kinki Area
= L BB
PEE-AME 15% 15% 15% 15% 15%

Chugoku,Shikoku and Kyusyu Areas

100%

75%

50%

25% |

0%

2006 diEE-EIE

OFEE-AMNE

Bl
DR LpER
= B R E
B B HE
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FEIEXEE BEmalEEmEm (BEK)

Product Mix for Custom—built Detached Houses (Non—Consolidated) ¢ "I E M %
(%E&_X Contract Base ) X Fiscal Years Ended March 31
GElRES F5chEHEl | 2002 2003 2004 2005 2006 100%
Product Name Released
IA47+LAb 20054108 _ _ _ _ 42%
MY FOREST 0ct.2005
e 199944 81% 63% 41% 63% 51%
GODAI Apr.1999 BYA74+L AR
p>521 199545 H _ _ _ _ _
YOU 21 May.1995 50% DTof
BTSS5HT
YT Lk 200248 - 999 445% 25% 1% FTTAEH
RIALT Aug.2002 N L
/ “'7.[.\ 1 998359 H 199 0 0 0 —
BAUM Sep.1998 2 o o 2h BUTIE
TSI Ta%* | 1996428 4% 4% 3% 45 o BK521
PROUDIO Feb.1996 NN
. ) ) l—f:ll\
Tt - 3% 2% 6% 6% 4% o
Others 2003 2004 2005 2006
*REERMBEL Inculding "MOKUZO SANKA MB”
(;TEI&—Z Delivered Base ) X Fiscal Years Ended March 31
P i 4 F5chEHER | 2002 2003 2004 2005 2006 100%
Product Name Released %
RATALAL |20055E10R - - - - 1%
MY FOREST Oct.2005
Szl 1999474 60% 77% 54% 43% 80%
GODAI Apr.1999 OvA474xL Xk
321 1995451 14% 1% - - -
YOU 21 May.1995 ’ ’ 50% OZ Ot
)7 ILE 200248H B 49, 319 429 10% B 59T 47*
RIALT Aug.2002 /ﬂ"‘?.L\
INT L 19984 9H
. oo 1000 18% 1% 7% 5% 1% YT Lk
707'-?7_’{7]_* 1996¢2H 4% 4% 49 3% 49 BrpS521
PROUDIO Feb.1996 :7_5“
Tt - 4% 3% 4% 7% 4% o ‘ ‘ ‘
Others 2002 2003 2004 2005 2006

*REHERMBED Inculding "MOKUZO SANKA MB”
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A+ -E# BEmilELs (BEE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERME

(&7 M -¥Million)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006
R#t [RAR E RN Logs-Domestic 4,043 3,822 3,850 3,806 3,400
Timber Logs A Logs-Imported 20,816 23,127 19,748 25,024 22,742
24,860 26,950 23,598 28,830 26,142
K E N Lumber-Domestic 24,434 27,992 29,286 28,827 29,503
Lumber A Lumber-Imported 22,808 27,661 28,681 33,835 34,318
47,242 55,653 57,967 62,663 63,821
ZD1th Others 1,075 1,276 1,333 1,300 904
73,178 83,880 82,898 92,792 90,867
B INFIL ERN# Board-Domestic 17,071 17,202 17,851 17,358 15,840
Building Materials [Board i AF Board-Imported 34,513 35,329 35,391 41,423 43,721
51,584 52,531 53,242 58,781 59,561
— i ARE MDA Wood Processed Construction Materials 34,896 34,235 34,970 35,107 37,022
Building Materials |ZEZE 344 Ceramic Construction Materials 23,573 23,023 24,381 24,488 25,011
EEEM Metal Construction Materials 22,214 22,755 21,420 22,779 23,896
EEMES Housing Equipment 24918 26,326 30,298 33,774 36,879
ZMith Others 3,176 2,784 3,228 3,513 3,188
108,779 109,125 114,297 119,662 125,996
AR INOS Group 9,159 7,505 7,161 7,023 6,868
ZDfth Others 253 167 144
169,523 169,163 174,953 185,633 192,569

R4t -EH#E

Total - Timber and Building Materials 242,701 253,043 257,850 278,425 283,437
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A+ -E# hHix

Market Data of Timber and Building Materials

O ERME

(H82) RMOKER T RMEEHRE R

(RARTTHR Logs) (A/m=-¥/m)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 30,000
‘\‘/,,,,/0————0/‘
:ﬁlo:njq 27.200| 26,100 26700 26900 28200 2000 1
ouglas rir
=1—I—FUREDAX 11,800 12,000 11.900| 13200| 14,200 20000
Radiata Pine . HkEORLK
L7'7’ AR 20,200 21,000 19,300| 20,200| 23,400 19,000 1 e A SATYTIVREORR
:la;;b ik ——e—2 STURK
MWD X 10,000 ‘ ‘ ‘ . N

il 12,700 11,700| 12,600| 13,200 16,200 e 20s  200n 2005 2008 e hEmEONK
(R ST Lumber) (H/m-¥/m)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 100,000

gooo0 | & ¢ ¢ e
UOFIER (ERH) 85,000 83900 85,100 82,100 78,400 50000 |
Japanese Cypress, squares (Domestic) ) A 7‘””””‘
KFEOTH S e VOEES(ERH)
Douglas Fir, slabs 49,400 49,800] 53.200) 51,800 54,200 ' 2002 2003 2004 2005 2006 —A— KFEDTEA
(EHRTiR Plywood) (F/#-¥/Sheet)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 1,200 a

1,100 | o a
= S, AN I ‘//////
57 &1 (@A) 1030 1080 1140| 1,140 1,180 1000 ./’/’/‘\‘
Hardwood (Domestic) 900 |
HEB SR 400 | | | | A STUARERH)
Softwood 890 910 1010 1,030 930 2002 2003 2004 2005 2006 —o— HEHGIR
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A OBEDIK
Home Remodeling and Real Estate Brokerage 0 {IEM #

(EEMER—LTYY: I+ —LZEZE Home Remodeling )

rocal Years Ended/Ending 1 2002 | 2003 | 2004 | 2005 | 2006 |2007F%8| | 1200 —— 50
Forecast 10,000 | A A ——A I
BN 5 % I / l
SRARY 34 41 44 44 44 47| | B0 a0
Number of Sales Offices 6,000 | |
2 4 20
AR ) 5838 6320 9,207| 10077| 8465 9,500 | *9%° |
Number of Orders 2,000 | : 10
ERMZOBLL s o B | ‘ ‘ | o gl 2SR (1)
(SEEEER—2) 33k 29% 34k 33k 26% 24% 2002 2003 2004 2005 2006  2007FH A ERARH
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)
(EEH%#\—L\'&—EZ : *E}E{q’ﬁg% Real Estate Brokerage )
Ezf:mars Ended/Ending 2002 2003 2004 2005 2006 [2007F %8| | 10000 70
Forecast 8000 | A 1 60
EEMAY Y
ERARE 43 46 46 51 53 58| | 6000 | A e
Number of Sales Offices : :
=E % 4,000 |- P 1 130
TR TR ) 3,107| 3426 3723 3896 4112 4600 IRE:
Number of Brokerage (Sales) 2,000 + b 10 EEMTHH )
A 4 3% ! ! -+ == 3
BEEMHTHH ) o ‘ ‘ ‘ |, emEREESERE
Number of Brokerage (Rent) 2,716 2,619 2,610 2,667 2,646 3,150 2002 2008 2004 2005 2006 200138 A AN
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UL 30E

Number of Employees

O ERMEE

(3E#E consolidated )

Fiscal Years Ended March 31 2002 2003 2004 2005 2006
HRLLL HBRLEL HRRLL HBRLEL L [
5
M -BMER 3476| 343u| 3,627| 3esu| 3,560 3424\ 3,633\ 3474 4,865 0¥ g0 |
Timber & Building Materials
— R TEErE—— 60% [
EERCEERERER 5,951| 588%| 5,985 57.7%| 6,456| 620% 6,437| 614% 6,710] 55.9%
Housing & Housing-related Businesses 40%
TOtt 571 5.6% 639| 6.2% 247  2.4% 266 25% 269| 2.2% 200 1
Others
0%
T
2t (HB\) 123 1% 127 1% 155 1ss| 141 1ss| 153 13w 2002 2003 2004 2005 2006
‘;;t BAH BB BERUEEHEEL
T:I nl 10,121| 100.0%| 10,378| 100.0%| 10,418( 100.0%( 10,477 100.0%( 11,997 100.0% Z Dt O£ (3iAE)
ota
(Bifk Non—Consolidated )
Fiscal Years Ended March 31 2002 2003 2004 2005 2006
iR AL iR AL WA oo
= e
= $$ nl} 349 7.8% 347 7.8% 320 7.6% 324 1.7% 330 7.6% 80%
Business Headquarters 0
hrd
EFREEARER _ _ _ _ _ - 12| o0s% 16| o04% 60%
International Business Headquarters
oo - ¥ 40%
ﬁi%j& nl.s 3,843| 856% 3,811 856%| 3,530| 844%| 3,524| 840% 3,619 83.6%
Housing Headquarters 20%
A = hrd
EEEEART 117 2.6% 114 2.6% 121 2.9% 141 3.4% 156 3.6%
Collective Housing Headquarters 0%
2002 2003 2004 2005 2006
EIRERF
=) =]
179 4.0% 182 4.1% 213 5.1% 193 4.6% 209 4.8% - -
Administrative Divisions B = EKE OEREERE =BEERE
& 7% & EAL O%EY
&t 4.488| 10004 4.454| 10004 4,184| 10004 4.194| 10004 4.330| 100.0% BEaEESS DERHN
Total
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HAZTMRRR

The State of Share Distribution

O ERME

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2002 2003 2004 2005 2006
AL Rt WAL Rt MR
SR 65,731 37.8% 64,080 36.8% 65,096 37.3% 68,063| 39.0% 62,330 357%
Financial Institutions
TOfIEA 38830 2205  38370| 2208 34689 10ss|  30473| 2268  41.814| 240u
Other Companies
SHEA 37,056| 21.3% 38,531| 2214 46,125| 2654 42,983 2464 46,947| 269
Foreigners
A -zt 31,718| 18.2% 31,643 18.2% 26,487| 15.2% 22,335 12.8% 22,438 12.9%
Individuals and Others
TOt 474]  03% 1,578 09% 1,907 1.1% 1,581 0.9% 1,023 06%
Others
i
- 173,809| 1000%|  174,202| 10008|  174,304| 1000%|  174,435| 1000%|  174,552| 100.0%
ota
100%
80%
60%
sEAN-ZD1Hh
20% ZE)NES PN
BTDMEAN
0% = -
2002 2003 2004 2005 2006 ERbH R
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