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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.




IEe;k O IERME

ﬂ#ﬁ?—a Financial Section
- IREEFIFHOMRS Numbers of New Housing Starts in Japan  aassssssssssssssssssssssssseaans
- XIEBEDOHR Business Results i iisassrasssrsasssraaa e
- B AUNEEDHTRE T
- REEE S
- EEEEER Consolidated Balance Sheets ~ iiiassssssssssssssssssssssssaans
- EfGIERETEE Consolidated Statements of Income  aaaassssssssssssssssssssssssssns
EETey - JO—EEE Gonsolidated Statements of Gash Flows ~ aassswssssssEssEsEssssEEsasEsans 10
- RIERE Capital Expenditures i iieaasssasssssssassaasaaasaaans 11
- ZEDKR The State of Orders i iiesssassrasssrsasarsaaaaraaans 12
- lRFEDIKR The State of Sales i iisssassrasssrsassrsaaaaraaans 13
%5%7_:_’5‘ Reference Data
- FEEAXEE 1HAFYEHT 4 Average Data of Custom-built Detached House ~ sasssssssssasssassasssassasseaes 15
- FEIXEE SEEE Reference Data of Custom-built Detached House ~ sssssssssssssasssssassassansanss 16
 FEIMEE HERBIZEEER Custom-built Detached House Orders by Region ~~ sssssssssssssssssssasssssnnnnnns 17
- FEIXEE FEBEREEE/R Ratio by the number of stories for Custom-built Detached Houses ~ =s=sssssssssssssssssssnnnnnnnnnns 18
- K#M -8B EmAGELS (BR) Timber and Building Materials Sales by Product Category (Non-Consolidated) ~ ss==s=ssssssssssssssssssnnsnnssnnnns 19
- K#-EM iR Market Data of Timber and Building Materials ~~ sssssssssssssssssssssssssxsssass 20
- AMYOBEDKR Home Remodeling and Real Estate Brokerage ~ aasssssssssassrassrasssassannnas 21
- NEBEER Number of Employees i iisassrasssrsassssaaasreaanes 29
- A MIRRE The State of Share Distribution M asasasssssssssssssssaEa e e e 23



RB T3

Financial Section




MREERIFROKER

Numbers of New Housing Starts in Japan

O 1ERMEE

2001 2002 2003

2004

2005

2008 2009

2010%%8

(P *Units)
Fiscal Years Ended March 31 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010F% %8 20109 fE]
Forecast Facal Vour
EES 437,789 377,066 365,507 373,015 367,233 352,577 355,700 311,803 310,664 290,000 148,297
Owner—occupied Houses
ey
;chﬁzs:‘;: H 346,322 343,918 316,002 333,825 349,044 370,275 382,503 282,617 272,680 200,000 76,699
Rﬁt%d y 418,200 442,250 454,505 458,708 467,348 517,999 537,943 430,867 444747 330,000 151,947
ente ouses
fﬁ'a_-ﬁi-:: 10,846 9,936 9,539 8,101 9,413 8,515 9,100 10,311 11,089 10,000 7,232
orporate Houses
&=
T':ltnl-l- 1,213,157 1,173,170| 1,145553| 1,173,649 1,193,038| 1,249,366 1,285,246| 1,035,598]| 1,039,180 830,000 384,175
ota
alr S — 75 o EE S
ST LT OFREXEERTREY 11671 10945| 10493| 10496 10275 9,739 90585 9408 9297 8,500 3,713
Sumitomo Forestry *
ff‘ﬁl’_ﬂ ?':WT’;’i*i’7 L—=FDYz7 267% 2004  287%|  281%|  280%|  276%|  269%| 302 200  293% 250%
arKe’ are In wner—occuple: ouses
* Number of Custom—built Detached House constructed by Sumitomo Forestry
F Units 1%
1,400,000 12,000
1,200,000 | ] 11500 “--° HEx=E
1,000,000 |- 1 11,000 -
1 10,500
800,000 |
1 10,000 NEEE
600,000 -
1 9,500
BER
400,000 | \ 1 9,000
200,000 |- \ 18500 —mW—LHSTIL—TORE
EXEERTEE
0 x \ 8,000 (EEE&)* %

M2010F B IE BB VIO DFRERAICHANFELIEZIOTY,

“2010 Forecast “ is calculated based on some forecasts by think tanks.
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FIEDHER

Business Results

O ERME

(G#E#E consolidated )

(& 75 M -¥Million)

(873 [ -¥Million)

Flocal Years Ended/Ending 2005 | 2006 | 2007 | 2008 | 2009 |2010F7&||2009+f|20105fE (EE®) TEERLE
F + Interim of Interim of (E B E_l%) —— BEFIE
orecas Fiscal Year Fiscal Year (E E ﬁ) sLs 4
= F= — — 1 ] —A— BRI
. s = 723,193| 791,128 911,674| 861,357 823,810( 740,000 403,581 336,759 1,000,000 40,000
Net Sales
=h | 750,000 [ -~ 1 30,000
Sl 18,466 15,446 20,405 7,235 6,837 6,000 2,162 A1,145 b
Operating Income 500,000 | : "1 20000
BEAE L
A P
Recurring Income 18,692 16,800 21,259 7,659 6,160 6,500 2,659 446 250,000 | J | 10000
L AR . BN
Net Income 8,014 10,842 11,954 1,115 1,028 2,500 1,868| A1,552 2005 2006 2007 2008 2008 2010F4
(BifK Non-Consolidated ) (85 M -¥Million) (875 [ -¥Million)
Flocal Years Ended/Ending 2005 | 2006 | 2007 | 2008 | 2009 |2010F7&||2009+f|20105fE (% B ) ELE
Forecast I.nterim of I.nterim of (E E )EE) & BERE
ﬂ:_t_él_ Fiscal Year Fiscal Year (E B Eg) 2L HAGHF 25
. s = 598,853| 595,993 756,743| 712,313| 675,968 600,000 328,102 272,737 800,000 40,000
Net Sales
eh | 600,000 [ 1 30,000
Sl 13,991 11,499 14,440 1,607 3,175 2,500 538| A2.210 1
Operating Income 400000 | : 1 20000
BEAE l
A |
o e 15477| 13948| 17004| 4431| 5852 4,500 2,789 593| | yo0000 | oo
L BRI F 35 o . oSy,
Net Income 7,136 2,652 9,532 624 3,264 2,000 2,195 A591 2005 2006 2007 2008 2009 2010788




BT AVRERDHR

Business Results by Segment

O ERME

(BT AVFBITELE  Sales by Segment ) (B A H-¥Million) (B A H -¥Million)
Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 | 2010%%8 | | 2009e0F | 20105 KH RS
Forecast Interim of Fiscal Year| Interim of Fiscal Year|
BETRUEEEESE
A -BMER 320255| 412182 520103 470945 433648| 372000 | 225496| 174,404
Timber & Building Materials 600,000 ZFDith
EERVEEMERR 418313| 393868 407,780 407.687| 406351 385000( | 186416 168479| | 500000
Housing & Housing-related Businesses 400,000 o
O%h(Dﬁﬂ 13,185 13549 14597  15734| 16,054/ 15000 8,346 7,924 | 300000 " j |
thers |
o 200,000 b
HER 21 A28560| A28471| A30,806| A33009| A32243| A32000( | A16677] A14048] | 100000 N
Elimination and/or Corporate ' Lo
= 0 ; o ;
T@EIJF 723,193 791,128 911,674| 861,357 823,810| 740,000 403,581 336,759 2005 2006 2007 2008 2000 2010%%8
otal
(BT AVRBIBEZEFZE Operating Income by Segment ) (&7 M- ¥Million) (&7 M -¥Million)
Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 2010F% %8 200947 f4 | 20105 F8 A A EE
Forecast Interim of Fiscal Year| Interim of Fiscal Year|
BAERUEEHEEL
RH-BHER 4,615 2,806 7,967 3330 2,054 800 1712| A4
Timber & Building Materials ZFDith
EERVEERESX 17530| 16370 16586 8,797 8447| 10,600 1.961 1,047
Housing & Housing-related Businesses
O%h")ﬁi’ 738 841 903 969 936 800 509 410 |
thers (]
Sl (]
HER IS 24 A4418|  A45T1| A5051| A5860| A4599| A6200| | A2021| A2188 N
Elimination and/or Corporate » NN
&t 18,466 15,446 20,405 7,235 6,837 6,000 2,162| A1,145 2005 2006 2007 2008 2000 2010%48
Total
(ty)‘y I‘E“ﬁ%*ﬂﬁ$ Operating Income to Sales Ratio by Segment
Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 | 2010%%8 | | 2009c0F | 20105 o KH-EHEE
Forecast Interim of Fiscal Year] Interim of Fiscal Year| 11%}).,1,(”1%@@;%
A -BMER 1.4% 0.7% 1.5% 0.7% 0.5% 0.2% 0su|  A0.2% Zott
Timber & Building Materials 7.0%
EERVEEEESX 4.2% 4.2% 4.1% 2.2% 2.1% 2.8% 1.1% 0.6% 6.0%
Housing & Housing-related Businesses 5.0%
Tt 5.6% 6.2% 6.2% 6.2% 5.8% 5.3% 6.1% 5.2% byl A
Others -Uh -
HEXEEH _ _ _ _ _ _ _ B R
Elimination and/or Corporate ;g;: ‘ I ‘ ‘ \0‘\’ -
T@EI'I' 2.6% 2.0% 2.2% 0.8% 0.8% 0.8% 0.5% A0.3% 2005 2006 2007 2008 2009  2010%%
otal




Iﬁrﬁjint'?sis 0 {I E M %

(GEfE Consolidated )

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 (2010F#E| (2009 |20107[H (EB®) —REE-YHEE M)
Forecast | | et | b (ZEE) - @RRAREE
o3 e HA 401 F| 25 3R 10.0% .
BOAERSAMAEE 544 664 664 064  o06u  16% 11%]  atou| | oo T 1200
Return on Equity 8.0% | +4 1,000
- ‘IT:L" z 7.0% ‘r’—: |
HRET-YRRE (M) 866.47| 996.03| 105920 97599| 88094| 88042|| 95568 889.62| | 6ox | B e
Shareholders’ Equity per Share (¥) 5.0% - : : 1 600
— \IT:L \I'E" | 4.0% | : : |
HrsT=Y) SRR 8 () 4528| 6128| 6743 6.29 580 1411 1054| A876| | 30% ¢ I
Net Income per Share (¥) 20% 7:7 : 1 200
1.0% | |
1§ﬁ§$*‘]ﬁ$ 0 0 0.0% L 0
Return on Capital Employed 7.4% 6.4% 7.4% 2.9% 2.3% 2.1% 1.0% 0.0% 2005 2006 2007 2008 2009 2010% %8
(iﬁi Non-Consolidated )
Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 (2010%#E| |2009hfE] 20105 [ (HE®) — kLY REE (M)
Forecast [ [ Amermof | Interm of (EB®) —m goAFLHMNEE
Eo; = g 1 I RS -JUn ”
BEAARIMMA R 5.1% 1.8% 5% 04%|  2.2% — 15%  Ao0ayl | % 1000
Return on Equity 8.0%
— k&Y 6.0% |
HRET-YRRE (F) 805.42| 876.50| 92539| 838.46| 804.87 — 828.96| 801.36| | 0% 800
Shareholders’ Equity per Share (¥) 2 0%
— sl T:" sl g % I . “ |
HrsT=Y) SRR 8 () 40.32 14.82 53.76 3.52 18.42 11.29 12.39| A334| | 0% 600
Net Income per Share (¥) 2005 2006 2007 2008 2009 2010F %8




B REXER

Consolidated Balance Sheets

O EFRME

(ﬁg‘t@%ﬂ Total Assets)

(B 7 [ -¥Million)

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 201074
Fioasl Your
HERUHES Cash and Time Deposits 25,188 44,720 47,385 39,591 23,854 45,728
ZRFERUVTEERE Notes and Accounts Receivable-Trade 85052| 134,880  161,972| 115668| 106,167 99,454
SERIERIAE Accounts Receivable-Contract 5,269 3,379 5,432 4,640 4,889 4,528
A {HEEZ Marketable Securities 31,045 5,000 3,000 15,000 17,194 6,000
5 &h Finished Goods, Logs and Lumber 19,757 22,413 30,087 22,985 20,506 16,686
BRFERAAEIE Developed Land and Housing for Sale 10,775 10,071 12,128 14,865 21,593 21,092
AERIEXZHE Land and Housing Projects in Progress 14,171 15,628 16,698 27,760 30,119 31,175
RIEREERE Deferred Income Taxes 8,513 7,597 6,179 5,588 6,647 7,667
HHEAE Short—term Loans Receivable 9,841 10,478 5,643 2,400 3,656 2,612
FKILA £ Other Receivables 36,797 40,747 44,495 44,962 39,682 39,387
Zhith Others 2,349 6,430 4,710 4187 4,668 5,301
EHEIEES Allowance for Doubtful Accounts A692 A913 A657 AB31 AT40 A674
REEE Current Assets 248,066 300,430 337,072 297,014 278,237 278,956
BRETEEE Tangible Fixed Assets 65,106 73,933 74,050 79,921 88,146 95,608
BEETEEE Intangible Fixed Assets 6,887 7,107 6,313 6,423 6,439 6,155
BREZTOMDERE Investments and Other Assets 50,625 82,722 82,700 67,371 54,916 68,266
ElE & & Non-Current Assets 122,618 163,761 163,064 153,715 149,502 170,029
BEES Total Assets 370,684| 464,192 500,136 450,730 427,738 448,985

X2006 FE BT HIEICBELTIE. BITORFAEEITR>TEBELTHYFET,

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards.

KBS RUVERITEFEN T EEETES (32008 FE LY T FIBEES 1 ELTRRLTEYET . 20074 (88,0008 5 M,
*Negotiable Certificate of Deposits which was included in “Cash and Time Deposits” is included in “Marketable Securities” from Fiscal Year 2008.
The amount of Negotiable Certificate of Deposits of Fiscal Year 2007 was 8 billion yen.




EfRfEXEER

Consolidated Balance Sheets

O ERMEE

(ﬁl%.‘ &Uﬁﬁfié%‘f Total Liabilities and Total Net Assets )

(B A H - ¥Million)

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 20107 S
Pl Yo

TIFHEVERE Notes and Accounts Payable-Trade 54,919 93,782 103,374 83,346 74,119 75,417
ITEXRIE Accounts Payable-Contract 55,734 60,242 63,766 64,852 52,828 50,338
HEHEAE Short-term Debt (Bank Loans) 7,291 13,159 16,816 17,405 10,619 11,562
1ELREEFEHE Short-term Debt (Bonds) 60 60 160 - - -
KIEANTE Accrued Income Taxes 4,197 1,596 4,602 3,012 1,307 1,286
ARIEZAE Advances Received from Customers 34,038 36,509 43,433 40,378 34,028 38,713
E‘_j_.?,l b oA Provision for Employee’s Bonuses 7,518 8,078 8,649 7,679 7,490 7,479
SERIEWHES LS Provision for Guarantee for After-cost of Construction 1,067 1,323 1,391 1,327 1.308 1,288
ZDith Others 15,560 17,522 18,428 14,859 14,838 14,890
mEEE Current Liabilities 180,384 232,273 260,619 232,858 196,537 200,973
& Long—term Debt (Bonds) 220 160 - - - 15,000
REEAE Long-term Debt (Bank Loans) 8,009 8,688 8,763 8,411 36,145 35,053
BEREaE Deferred Income Taxes 2,259 15,136 15,400 6,377 2,989 4,306
igﬁgk%ﬁ{d‘?,l %ﬁ Provision for Retirement Benefits for Employees 13,915 15,875 12,383 15,063 18,414 17,571
HEEBRFTI4E Provision for Retirement Benefits for Directors and Corporate Auditors 800 382 364 161 139 151
Z D Others 11,972 13,228 13,752 14,772 17,322 17,975
BEE&E Long-term Liabilities 37,176 53,469 50,662 44,784 75,009 90,055
BEDE Total Liabilities 217,560 285,741 311,281 277,641 271,546 291,028
BEARE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
BEAREIRE Capital Surplus 25,654 25,655 26,882 26,876 26,872 26,872
FI%E |2 S Retained Earnings 90,807 99,319 108,919 107,198 105,346 102,466
Bk Treasury Stock A496 A617 A184 A249 A260 A261
MIEAAEH Total Shareholders’ Equity 143,637 152,029 163,288 161,497 159,630 156,748
%0)1‘|ﬂﬁﬁﬁ§E#§$ﬁﬁ§§E$ Unrealized Gain on Available—for-Sale Securities 9,243 22,125 22,482 9,085 2,359 3,809
ﬁ;T‘EE’\“J:)*EH Deffered Gains or Losses on Hedges 103 120 155 59 29 A\ 86
ﬁ%?ﬁ%éjﬁ%{%}]i Foreign Currency Translation Adjustments A380 1,052 1,804 2,278 A5,961 AN2877
E¥1ﬂﬂ@§%%ﬁ%§ﬁ§ Valuation and Translation Adjustments 8,965 23,297 24,441 11,422 A3572 845
DEBEEES Minority Interest 521 3,124 1,125 169 135 363
WEESE Total Net Assets 153,124 178,450 188,855 173,089 156,192 157,957
BE. RUMEESE Total Liabilities and Total Net Assets 370,684 464,192 500,136 450,730 427,738 448,985
¥2006 FE LIRTDOEEICALTIE. BITOREEEITA>TBELTEYET,

*The figures in past fiscal years on this B/S are revised under the new financial accounting standards




EfERRREE

Consolidated Statements of Income

O ERME

(B 7 H-¥Million)

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 201 0%3?5 2009'4:' FEﬁ 201 OEF' FEﬁ
Forecast Fisca Year Fisca Year
Pl =
Mot Sal 723,193 791,128 911,674 861,357 823,810 740,000 403,581 336,759
et Sales
5o B FEE FIERHE| 17.4% 16.2% % 15.7% 16.2% 16.7% 15.6% 16.6%
Grose | 125,582 127,853 141,117 135,277 133,493 123,500 62,905 55,750
ross Income
AR5t \— &l
BERRU-REER 107,116 112,407 120,711 128,041 126,656 117,500 60,743 56,894
Selling, General and Administrative Expenses
= | FIIEE 2.6% 2.0% 2.2% 0.8% 0.8% 0.8% 0.5% A0.3%
f%%];ﬁ 18,466 15,446 20,405 7,235 6,837 6,000 2,162 A 1,145
perating Income
=L
f.hil’ﬂ‘llﬁﬁ 2,744 3,750 4,026 3,728 3,812 4,500 1,885 2,867
ther Income
=L
f‘hiz*ﬁﬁﬁ 2,517 2,396 3,172 3,305 4,489 4,000 1,388 2,169
ther Expenses
s =
SRIMAE 226 1,353 854 424 A 677 500 497 698
Other Income/Expenses
BFeEF Fil £ % 2.1% % 0.9% 0.7% 0.9% 0.7% AO0.1%
:é%_ﬂ;ﬁ 18,692 16,800 21,259 7,659 6,160 6,500 2,659 A 446
ecurring Income
T Al #
TeRIFIE 844 363 969 2,401 166 400 139 386
Special Gains
A48
:-*fﬂl];f_?% 3,870 1,128 1,539 4,459 4,361 1,100 1,441 817
pecial Losses
A48
:ﬁfﬁﬂ A 3,026 A 765 A 570 A 2,058 A 4,196 A 700 A 1,302 A 431
pecial Gains/Losses
: ':,E, A FIEEEl 1.1% 1.4% 1.3% 0.1% 0.1% 0.3% 0.5% A0.5%
it 8,014 10,842 11,954 1,115 1,028 2,500 1,868 A 1,552

Net Income




EfEXvy-JO0—5EE

Consolidated Statements of Cash Flows

O ERME

(& 73 [ -¥Million)

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 2009704 | 201074
Fiscal veur | _Fiseal voar
BXEHLDSFYyia-TJO0— Cash Flows from Operating Activities 6,685 16,626 7,084 26,106 A8,161 A15843 13,579
HifEEZ D EE. /5] Marketable Securities 158 247 - - - - 295
ARETEEEDERSE FEH Tangible Fixed Assets A6,313 A5,058 A3937 A9,294|  A20947 A9,769 A5,369
ERE T E EDERG FEH Intangible Fixed Assets A1,727 A1,848 A1,568 A1,633 A1,968 A487 A531
BEARMIIZFDIS.5TH Investment Securities A2817 A3475 A849 A336 A1,081 A625| A10,636
ZDfth Others A2,196 1,136 A748 A6,324 A5,066 A1,557 1,272
BRERHICLSFvyia- 70— Cash Flows from Investment Activities A12,895 8,998 AT7102] A17587| A29,062 A12437] A14,969
EHEA MBI Short-term Borrowings A2,095 A5,770 3,031 A2,896 1,467 703 A1,499
REIfE A £HIEREE Long-term Borrowings A2,496 A5,798 169 1,753 25,616 1 A481
BRI AR Bonds A60 AB0 AB60 A160 - - 15,000
[FEEAOFZ X ] Dividends Paid A2,289 A2287 A2,295 A2835 A2,658 A1,329 A1,329
ZDfth Others A147 A124 A180 A123 A229 A4 A174
BEEBICLSFvyia-TJ0— Cash Flows from Financing Activities A7087] A14,039 665 N4262 24,196 AB19 11,517
HERUVBRERFEYI (R SHHE ZEF Effect of Exchange Rate Changes A87 111 35 A93 AT17 12 847
EHERUBEESREY OIS Net Increase(Decrease) in Gash and Cash Equivalents A13,384 6,300 682 4164 A13,745 28,888 10,974
BELRUVREREFYWHHEES Cash and Cash Equivalents at the Beginning of the Year 69,312 55,928 49628 50,311 54,475 54,475 40,730
BELRUVREREFYWHHXRES Cash and Cash Equivalents at the End of the Year 55,928 49628 50,311 54,475 40,730 25587 51,704

_10_




& JL 2
ga%ﬁgiﬁtures 0 4I 75_1 M %

(BRI Capital Investment ) (B H -¥Million) (& 75 M - ¥Million)
Fiocal Years Ended/Ending | 2005 | 2006 | 2007 | 2008 | 2009 [2010F%8| |20097hFE|2010-R RS EMETEE TR TT
Interim of Interim of
Forecast Fistcal Year Fistcal Year %0)1‘@ —— ;‘Jﬁ{ﬁ{g%ﬂﬁ
Aok 25,000
fﬂ: Fflmd AE 7,016 8,132 6,724 9,578 21,456 14,500 10,282 5,498
angible fixed assets

o 20,000 |
:ﬂ kox7 1,673 1,857 1,581 1,691 1,500 1,800 500 516

15,000 | T
Toft 549 454 721 225 651 200 120 106 |
Others |
e 10,000 | !
=8 9,237| 10,443| 9,026| 11494 23607| 16,500 10,902 6,120 I
Total 5000 | :
WA EAE o ‘ ‘ o
Deorecintin 6,452 6,403 6,476 7,258 8,477 8,500 3,797 4,081 2005 2006 2007 2008 000 20105
(1J—XR Finance Leases ) (BAH-¥Million) (B 73 H -¥Million)
;;:;L gjafs Ended/Ending 2005 2006 2007 2008 2009 [2010%48| |2009505|201050 5

Interim of Interim of :::) Eﬁ?i% %0)1@.
Forecast Fiscal Year Fiscal Year 8,000
— {9
iT:ﬁ 3,148 4,069 3,885 2,714 2,076 1,500 1,429 909 6,000 |
4,000

Toft 783 1,722 1,960 1,103 554 700 440 430
Others 2,000 | __
aEt 3,930 5,791 5845 3817 2,631 2,200 1,869 1 0 ‘ ‘ L
Total ’ ’ ’ ’ ’ ’ ’ 339 2005 2006 2007 2008 2009 2010%%8

_11_



ZEDIR

The State of Orders

O ERMEE

(&7 H - ¥Million)

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 2010% %8 200941 fE] | 201050 S
Foscsst | | fnenel | fenve
KEEHEEE 48 287,039 274,958 296,237 285,556 262,577 - 143,297 -
Post-and-Beam construction FREL-Unit 9,805 8,890 9,376 8,987 8,509 - 4614 -
Y—INA T+ —1E% 48 8,808 11,561 11,782 9,857 6,312 - 2,991 -
Two-by—four constuction FEEL - Unit 289 361 375 314 194 - 82 -
FEEMERTLEE Eor ] A90 - - - - - - -
Sumitomo Forestry Component House HE-Unit [A18 - - - - - - -
FEIXEFE &t Eor ] 295,757 286,519 308,019 295413 268,889 281,000 146,288 141,038
Total - Custom-built Detached Houses AL~ Unit 10,076 9,251 9,751 9,301 8,703 9,300 4,696 4,628
RCEv> Ay ot 11,663 8,518 9,136 6,280 4,423 3,600 412 1,353
RC Condominium F#-Unit |1.064 635 735 A19 194 150 1 10
Ki&E7 78—k Eor ] 5,825 5215 5,588 5,954 6,439 7,000 2,855 3,056
Wooden Apartment F#-Unit (712 653 720 702 758 800 321 328
&EE5FEE ok} 17,488 13,733 14,723 12,234 10,862 10,600 3,266 4410
Total — Multiple Dwelling Houses F#{-Unit [1776 1,288 1,455 683 952 950 322 338

X 2008F10AICERMEY— NI —EERMEICEERELLILITHO. THERMREIZREMBEREE. [ERMREY—R(T+r—18Y— N1+ —ERELTREBLTEYET.
F-EROFEREICHL, 2010 FY REMBEEEY—N\1T+—BEOSHBBEOHERHLTEYES,

Sumitomo Forestry Two—By—Four Homes transferred its business to Sumitomo Forestry in October 2008.

“Post-and-Beam” construction represents Sumitomo Forestry's figure, and “two—by—four” constuction represents Sumitomo Forestry Two—By—-Four Homes figure.

In addition, only sum of “Post—and-Beam construction” and “Two—by—Four construction” is disclosed from interim 2010.

—12-




ARSED IR

The State of Sales

O IERMEE

(B 73 [ -¥Million)

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 2010F% %8 2009 fE | 20104
Forecast Fincal Yoar Fincal Yoar
REasiAEE &4 289,564 280,312 285,255 286,708 286,036 - 130,597 -
Post-and—Beam construction *ﬁﬁ =Unit |9.805 9,401 9,246 9,092 9,036 4,093 -
Y=L+ —FEiE  x o] 8,325 10,222 11,087 10,153 8,515 - 3,344 -
Two-by—four constuction FEEL-Unit  [279 338 339 316 261 96 -
FEERMESRTLIEE £48 4711 - - - - - - -
Sumitomo Forestry Component House *ﬁﬁf{ “Unit [191 - - - - - -
FEIXEFE &t £48 302,600 290,534 296,342 296,861 294,551 264,000 133,941 115,369
Total — Custom-built Detached Houses *ﬁﬁﬂl Unit [10,275 9,739 9,585 9,408 9,297 8,500 4,189 3,713
FEMEE=E % 907 1,421 1,288 2,718 3,253 4,200 1,619 1,802
Built for Sale Detached Houses *ﬁﬁ =Unit |44 68 60 118 144 185 72 82
FEEF=E &t % 303,507 291,955 297,630 299,579 297,805 268,200 135,560 117,170
Total — Detached Houses FEE-Unit 10319 9,807 9,645 9,526 9,441 8,685 4,261 3,795
RCEY Ay £%8 13,163 6,670 7,972 7,560 3,983 4,200 2,312 3,263
RC Condominium F#-Unit (1134 461 707 545 225 210 84 196
RETF 78—k % 3,534 4,822 5,940 4,360 5,729 5,800 1,137 1,538
Wooden Apartment F#-Unit (437 621 738 519 674 690 130 176
£E5FEE % 16,697 11,492 13,913 11,920 9,712 10,000 3,449 4,801
Total — Multiple Dwelling Houses )E%I Unit |1.,571 1,082 1,445 1,064 899 900 214 372
ERFEBFE x &% 2,048 3,050 6,829 5,780 1,547 2,400 964 1,353
Housing Business in the USA EE-Unit |52 56 99 69 23 55 14 28

X1 FBEFXLHIIFS50%%EHF T HBennett-SFS LLCHICKYEFAh TEYET .
Bennett-SFS LLC(affiliated company 50% owned by Sumitomo Forestry) is engaged in this business.

X 2008F10RITERMEY—N\A 7+ —ZERMRRICERBELLIEITHVD. TERMREIZRERBEE. EERREY -1+ — 1Y\ 17+ —BERELTRELTEYFES,
T EROFFEREICTHL. 2010PE LY REMBEELY— N1 T+ —BEOEHBIENAELTHLTHEYET,

Sumitomo Forestry Two—By—Four Homes transferred its business to Sumitomo Forestry in October 2008.

“Post-and-Beam” construction represents Sumitomo Forestry's figure, and “two—by—four” constuction represents Sumitomo Forestry Two—By-Four Homes figure.

In addition, only sum of “Post—-and—-Beam construction” and “Two-by—Four construction” is disclosed from interim 2010.
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Reference Data




— 5 I 1 sls - L) 3z 3 g
P{zr}fe i’f}! Cuﬁm—buﬁiied)H:cEst{] 7 9 0 {I EM %

(ZFAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 |2010F#8| (20109 fE| | (25 Hifi(BHM) —o— &M (FH) (GE®)
Forecast FI|ns T;lir\r}::r 320 780
— ~ 4 760
R (F ) 203| 309 316 318 309 302 305 | 7
Orders per Detached House (¥ Million) 1 700
i\l 3 1 680
A (FF) 687 727 744 761 756 - 761 1 660
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 1 640
B () J o
Floor Soace in Teubo(:=3.3m 42.6 425 424 1.7 40.9 - 40.1 2005 2005 2007 2008 2009 2010%H
(5T R—X Delivered Base )
Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 |(2010F78| |2010FF /| | (= mme) Bifi(BAMA) —o B (FA) (HE®%)
Forecast ptermof | | 320 780
- 1 760
10 |
Wil (S 5H) 295 208  s09| 316 317] 31 31| " | o0
Sales per Detached House (¥ Million) 300 | 1 700
i\l 3 1 680
FEH (FF) 672 687 713 728 746 - 743 | %9 1 660
Sales per Tsubo(=3.3m) of Detached House (¥ Thousand) 28.0 1 640
E (B) 270 | %0
Floor Space in Tsubo(=3.31r) 43.9 43.4 43.3 43.3 42.4 - 4138 " 2005 2006 2007 2008 2008 2010

X ERMEY—/I\(T+—[£2008F 108 . EF RMEIZEREFELFEL
ZHITFELY, 2008(2008/35A) DEE LY K ESHBIEEE Y —N\( T+ —1BEZEEL-RIBZELHL THEYET . 2005~2007I2 DV TIFRESHHBEEDRIEZRRTLTHEYET,
Sumitomo Forestry Two—By-Four Homes transferred its business to Sumitomo Forestry in October 2008.

In accordance with the transfer, figures from 2008 to 2010 are combined “Post-and-Beam ” with “Two—by—-Four ”. Figures from 2005 to 2007 is about “Post—and—Beam ”.
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FEIXEE SEER

Reference Data of Custom—built Detached House

O 1ERMEE

Fiscal Years Ended/Ending March 31 2005 2006 2007 2008 2009 |2010F %8| |20104fH R BEBLE
Forecnt_| | et ———
MR 61.2% 62.0% 60.0% 61.3% 65.6% - 68.8%
Percentage of New Building
BELLE i
Percontage of Rebuiding 38.8% 38.0% 40.0% 38.7% 34.4% - 31.2% 2005 2006 2007 2008 2009
— W 1YY ITH () —o— 1HELF-YTHI(A)
(EB ) (EE)
14ELF-YTH 112 26
‘AU TR (R) 107 108 110 110 109 - 103(| 110 |
Construction Period per House (Days) 108 | 1 25
1L -YTH 106 |- {24
FETYTH(H) . 24 2.5 2.5 2.5 2.6 - 2.3 104 |
Construction Period per Tsubo(=3.3m) (Days) 193
102
X 2009 TIZAE MMM EDMIE, e 22
2010 RIS IEAREEHBIEEEY—N\AMT7+— 1B EZEEEL-HEEZREH L THYET, 2005 2006 2007 2008 2009
Figures from 2005 to 2009 are about “Post—and—Beam ”.
And figure in interim 2010 is combined “Post-and-Beam ” with “Two—by—Four ”.
s, = 3% ; = ru«
ERLAR 1499| 1518/ 1538 1591  1570] 1,550 1,638|| (ER®) mmmERHAK —e—ERURN(BAH)
Number of Sales Staff 1,600 - 100
EEMLE ] ﬁ:
HRAAM 97 94 89 92 89 85 85| | 1400 NN R
Number of Sales Offices 1.200 : : 1 80
— 13 3 | |
BB 313 324 318 344 321 307 315|| 1000 ——

Number of Housing Display Centers

2005 2006 2007

2008 2009 2010%#8

X FERMEY—/N\A1T4—[£2008F 108 T RMEICEFRFELEL -,
ZFHIZHELY, 2008 (2008/35) DHUE LY R EHBELY —N\(T+r—EEEERLREZEHLTEYET . 2005~2007[2DOW TR EHMBEEIDHEEZR L TEYET .

Sumitomo Forestry Two—By—Four Homes transferred its business to Sumitomo Forestry in October 2008.

In accordance with the transfer, figures from 2008 to 2010 are combined “Post—and—Beam ” with “Two-by—Four “. Figures from 2005 to 2007 is about “Post—and—Beam .

—-16—




FEEXEE Mgl 2 X R EE

Custom-—built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 2010 & 100%
Fiveal Yoar
B RALE
ALi8 - RALE 6% 6% 6% 6% 6% 5%
Hokkaido and Tohoku Areas 75%
B3
SHE 31% 31% 31% 30% 31% 34%
Tokyo Metropolitan Area
] 50%
B 12% 12% 11% 12% 11% 11%
Kanto Area
5 . % B
Rl AL 16% 18% 18% 20% 19% 18% | e |
Tokai and Hokuriku Areas
i 4
B 20% 18% 19% 17% 17% 17%
Kinki Area
0%
. j‘LI\I\ =]
EE-AME 15% 15% 15% 16% 17% 15% 2005
Chugoku,Shikoku and Kyusyu Areas

OdbiEE- /AR

B EHE
o BRE
= g - L REE
BT E

i - U

X AERMREY—/NA1TA—(F2008F 108 . E RMEICEEEZELEL-,
ZFHIZFELY, 2008 (2008/347) DFIE LY K EEMMBEEEY—N\(1D7+r— B EEFQEL-REFTREHLTHYET,
2005~2007 [ DWW CIE R EEEBEZDHIEZRTLTEYET,

Sumitomo Forestry Two—By—-Four Homes transferred its business to Sumitomo Forestry in October 2008.

In accordance with the transfer, figures from 2008 to 2010 are combined “Post—-and-Beam “ with “Two-by—Four “.

Figures from 2005 to 2007 is about “Post—and—Beam ”.
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FEEXE=E B EIIER

Ratio by the number of stories for Custom—built Detached Houses 0 1IEM ¥
(%E&_Z Contract Base ) 3 Fiscal Years Ended March 31
& 2 3l 2005 2006 2007 2008 2009 2010 f 100%
the numer of stories ;:::;lm;::r WEE
TE 5% 5% 7% 8% 8% 8% o
Hokus; of one story o O R
_?_B'th " 90% 91% 89% 88% 88% 87%
wo—story house
JRERE 0% £z
Tfliijeh—story house 4% 4% 4% 4% 4% 9% 2005 2006 2007 2008 2009 201057 = okE
(58I AR—X Delivered Base ) % Fiscal Years Ended March 31
& 1= 5 2005 2006 2007 2008 2009 20105 [ 100%
the numer of stories Flrstce;'";::r BEE
FE 5% 6% 6% 8% 0% 8% o |
Ho:;s; of one story Rz
?BE‘ Lt X 91% 90% 90% 89% 88% 88%
WO—Story house
Three—story house 4% 4% 4% 4% 4% 4% 2005 2006 2007 2008 2009 201050

¥ 20064E10 A IZEAE Myforest | [T LI=C&I2kY . BRERIEMMyforest 1AV FIX100% E75o1=1=6 ., 20089 A AL YBEB R D% - T THBERRLTHEYET,

Ratio by the number of stories is disclosed from this Interim of fiscal year 2009, because we integrated our products into “Myforest “ from October 2006 and it occupied almost all of our orders and sales.

X FEERMEY—/INAT7+—I1£2008F 108  FRMEIZEEEELEL:,
ZHITELN, 2008(2008/38) DEUE LY R EMIAIEELY — /N1 T+ —1BEEZAELBIEZEHRL THEYET, 2005~2007[C DL TIE AR EHBEEORIBEERRLTEYET,
Sumitomo Forestry Two—By—Four Homes transferred its business to Sumitomo Forestry in October 2008.

In accordance with the transfer, figures from 2008 to 2010 are combined “Post-and-Beam “ with “Two—by—Four ”. Figures from 2005 to 2007 is about “Post—-and—-Beam ”.
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A+ -EM BmilsE LS (BE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERMEE

(B A -¥Million)

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 20097 fH | 20109 fH

Interim of Interim of

Fiscal Year Fiscal Year
R+t [RR E N Logs-Domestic 3,806 3,400 3574 3,670 4,243 2,101 1,924
Timber Logs AR Logs-Imported 25,024 22,742 28,859 23,600 16,403 9,385 3,767
28,830 26,142 32,433 27,270 20,646 11,487 5,692
K E A Lumber-Domestic 28,827 29,503 35,957 31,481 27,956 15,777 11,836
Lumber K Lumber-Imported 33,835 34,318 45,264 43,061 34,523 17,040 10,926
62,663 63,821 81,221 74,542 62,479 32,818 22,762
xanlic Others 1,300 904 527 192 138 82 58
92,792 90,867 114,182 102,004 83,263 44,387 28,512
B INRIL E N Board-Domestic 17,358 15,840 36,084 28,099 23,378 13,092 8,998
Building Materials ~ [Board AR Board-Imported 41,423 43,721 64,329 48,145 39,407 21,770 12,993
58,781 59,561 100,414 76,243 62,785 34,862 21,991
— iR ARE NN ITEE AL Wood Processed Construction Materials 35,107 37,022 52,905 48,968 45,863 23,392 19,958
Building Materials |22 3£ F2 44 Ceramic Construction Materials 24,488 25,011 59,973 56,840 56,269 28,653 25,055
SEEM Metal Gonstruction Materials 22,779 23,896 27,703 27,794 26,863 14,073 12,206
EEHH Housing Equipment 33,774 36,879 44814 44,451 43,522 21,671 20,155
ZDfh Others 3513 3,188 4427 4,075 4,035 2,102 1,878
119,662 125,996 189,822 182,127 176,551 89,890 79,252
4/R INOS Group 7,023 6,868 7,062 6,415 5,970 3,178 2,431
xanlic Others 167 144 24,405 23,935 22,579 10,969 9,033
185,633 192,569 321,702 288,721 267,886 138,900 112,708

KAt -EHET

Total - Timber and Building Materials 278,425 283,437 435,884 390,725 351,148 183,286 141,219
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Sl E
M*alrlizt-Djt:ij'-ﬁmﬂ?ag Building Materials 0 {I EM %

(H#) EMOKEAT AMMEHEREH

From “Wood products prices statistics” by

(ﬁ*fﬁfﬂ Logs) (H/m-¥/m) Ministry of Agriculture, Forestry and Fisheries, and others.
Fiscal Years Ended March 31 2005 2006 2007 2008 2009 201 OEP Fﬁﬁ 35,000
Interim of
Fiscal Year 30,000 = G
KEORK oo | & T,
_ 26,900| 28,200/ 30,000/ 30,400/ 28,200 26,700
Douglas Fir 20,000 - o —o— kFOAK
ZOUNK o -
20,200| 23,400| 33,500f 32,000/ 31,000 31,000 15,000 - . —
Lauan SRR
- : 10,000 —
ft’ft’\bijnx * 13200 16,200 20300 19,500 18,600/ | 17,100 2000 2000 2007 2008 2009 g @ dEmSEFOAK
arc
(BHRBTHR  Lumber) (H/m-¥/m)
Fiscal Years Ended March 31 2005 2006 2007 2008 2009 201 OEP Fﬁﬁ 100,000

Interim of

Fiscal Year
2 80,000 | ‘\,/‘\‘\‘7,,
UDOSERA (FLRH) x 82,100| 78,400| 87,000| 83,200( 80,000 79,400 ._/\l\-\.

Japanese Cypress, squares (Kiln Dry)

60,000 | 12
KFEDOE : e . —o— UV DEIEA (M)
REDFH x 51,800| 54,200/ 56,000/ 55,700/ 55,000 54,600 A4 A —a
Douglas Fir, beams 40,000 ‘ ‘ ‘ ‘ ‘ —A— XFEOFEH

N DI A=y ' O - fets
;‘Vl;.'t?vaf:"? IR (ERE ) 60500 60.500| 78.600| 72.600| 63500 60,500 2005 2006 2007 2008 2009 Eg;ﬁg R AR (R )
(&R Plywood) (F/#2-¥/Sheet)
Fiscal Years Ended March 31 2005 2006 2007 2008 2009 201054 1,500

Fracal voar 1,200 |

Z7vaRE@AVI)— N ER)

900 980 1,380 950 820 850 900 -
Hardwood (Concrete Panel) _
‘S,oftwoc:j = 840 750 1,210 720 630 640 2005 2006 2007 2008 2009 Eg;:% AR

X BEMKEEDHADRTAEIZEENH-T-1-8. 2008 (2008F3F ) LIFOHMEEZLERELTHYET .

Figures on 2008 and later have been changed due to the changes made by Ministry of Agriculture, Forestry and Fisheries.
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AMYOEEDK]
Home Remodeling and Real Estate Brokerage ¢4$EM %

(FEERMRER—LTYY:)ITA—LFEX Home Remodeling )

roca) Years Ended/Ending 2005 2006 2007 2008 2009 (2010 48| [2010HF8| | 10500

- o |

ERMRH 44 44 46 49 52 56 55| | %0

Number of Sales offices 9,000 | (EB @)

mti b =z > g
TR D) 10077| 8465 8670 8535 8658/ 9,000 4497| | 0T s SRR ()
Number of Orders 8,000 | (5B ﬁ)

Ed OBLEE* -
1_752**% S 33% 26% 24% 23% 23% 26% 26%| | 7500 A ERIRY
(ZELEEN—X) 2005 2006 2007 2008 2009 2010%%8
* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)

(FEEMER—LY—EX . FEEMNFZE Real Estate Brokerage )

E:f;: Y;ars Ended/Ending 2005 2006 2007 2008 2009 |2010% %8| |20109fH| | 8,000 70

Forecast | | gooVey 1% =Bm

EENSE 6.000 | 1 50 e BEBAMEE )
ERARY 51 53 58 57 51 48 48 | 40

Number of Sales offices 4,000 |- % (EEE%

=5 % 1 w5t B R ER (1)
FTRIPIT S D) 3,896 4112 4134 4118 3,864 4,015 1,907] | 5000 | 420

Number of Brokerage (Sales) ' 110 (BB )
REHT G 2,667 2,646 2,775 2,497 2,239 2,080 916 0 0 ERARE
Number of Brokerage (Rent) ' ’ ’ ’ ’ ' 2005 2006 2007 2008 2009 2010F8
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ABREAR

Number of Employees

O IERME

(Eﬁ Consolidated )

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 20107 fd
WAL WA WAL WAL HEALLE | | et ot AR || o0

M -BHER 3,633| 347%| 4,865| 406% 4,812| 39.3%| 4,736| 37.8%| 4,766| 37.7% 5,424 40.3% 80%
Timber & Building Materials

— I o EE 60%
EERCEEHERX 6,437 61.4% 6,710| 559%| 6,988| 57.0% 7,332| 585% 7,365| 58.3% 7,536| 56.1%
Housing & Housing-related Businesses 0%
TOft 266 2.5% 269 2.2% 281 2.3% 295|  2.4% 311 2.5% 317  24% 20%
Others

H & i
£ (RB) 141 13w 153| 13%| 178 15%| 178 14%| 187 15% 168| 1.2% T e 2008 2009
Corporate
pen BAM-EMEE BEERVEEEESX
TOt: 10,477| 100.0%| 11,997| 100.0%| 12,259 100.0%| 12,541| 100.0%| 12,629 100.0%| | 13,445| 100.0% Z0it 044t (58)
(ﬁ{* Non—Consolidated )
Fiscal Years Ended March 31 2005 2006 2007 2008 2009 20107 fd
MR MR HiRLLL ALt | | oo L]
L= 37|

AHEHFERAE (BRAED) 324| 77%| 330| 76%| 452 9.9%| 444 osx| 431 95% 435 9au|| o
Timber & Building Materials Business Headquarters
N 37|
IR R (B REARAEN) 12| 03% 16| 04% 15[ 03% 18] o04% 22|  05% 29|  0.6% "
Overseas Business Headquarters

—— o 40%
EEERFEAEERE) 3,524 s40%| 3,619| 836%| 3,680 sosx| 3,730| s21% 3,732 82.1% 3,826 824%
Housing Business Headquarters -

N P
FEERRRE (REETAH) 141 34| 156| 3es| 162| 36w 99| 224 95 2.1% 102| 224
Real Estate Business Headquarters 0%
e 2005 2006 2007 2008 2009
kU 193| 46|  209| 48| 244| 54|  252| ssw| 267 59% 253 54
Administrative Divisions BAMEBEMBLEARI EiENEEARL
&it BEESEARR B R ENESE ERE
Total 4,1 94| 100.0% 4,330 100.0% 4,553 100.0% 4,543 100.0% 4,547 100.0% 4,645 100.0% O & EER Py
ota A

2007F3 A MFETHORIEIX IBMAMDKIE, IBHBMTORD B,
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The State of Share Distribution

O ERME

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2005 2006 2007 2008 2009 2010904
MR MR HERLLE MR M| | MmOt | st
fﬂf%ﬂﬁ _ 68,063| 39.0% 62,330| 35.7% 57,672| 32.9% 56,155| 31.7% 61,624| 348 60,405| 34.1%
inancial Institutions
:‘h@iﬂl’ﬁk 39,473| 226% 41814| 240 43,155| 24.6% 45574| 257 45384| 2564 42,608| 240
ther Companies
F%EU\ 42,983| 24.6% 46,947 26.9% 51,815 29.5% 48,410] 27.3% 44701 25.2% 46,359| 26.2%
oreigners
j'f“:l%mfh 22,335| 128% 22,438| 129% 20,454| 11.7% 25561| 144% 25068| 14.1% 27,507 155%
ndividuals an thers
Tt 1,581 0.9% 1,023| 0.6% 2,350 1.3% 1,507| 09% 476 o03% 377 o02%
Others
&5
Total 174,435( 100.0% 174,552 100.0% 175,446( 100.0% 177,207 100.0% 177,254 100.0% 177,256 100.0%
100%
80%
60%
B S A% Y
40% B ZTDMiEA
B EA
20% ={EA-Z 01t
OZ D

0%

2009
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