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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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MREERIFROHER

Numbers of New Housing Starts in Japan

O 1ERME

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011%%8

(A = Units)
Fiscal Years Ended March 31 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011%%8 20119 fE
Forecast Fiscal Veur
EES 377,066 365,507 373,015 367,233 352,577 355,700 311,803 310,664 286,993 310,000 159,282
Owner—occupied Houses
JNEgE g3 o
;waﬁf " 343,918 316,002 333,825 349,044 370,275 382,503 282,617 272,680 163,590 200,000 98,817
8R 442,250 454 505 458,708 467,348 517,999 537,943 430,867 444747 311,463 310,000 146,316
Rented Houses
fﬁ'a_-ﬁi-:: 9,936 9,539 8,101 9,413 8,515 9,100 10,311 11,089 13,231 10,000 3,507
orporate Houses
&=
T':'t"l-l- 1,173,170| 1,145553| 1,173,649 1,193,038| 1,249,366| 1,285,246( 1,035,598 1,039,180 775,277 830,000 407,922
ota
alr S = o pE S
ST LT OFREXEERTREY 10045 10493| 10496| 10275 9,739 9,585 9,408 9,297 8580| 8850 3,862
Sumitomo Forestry *
ff‘ﬁl’_ﬂ ?':WTéi*ib L—=F D7 200  287%  281%|  280%|  276%|  269%|  302%| 2004 200  285% 2.42%
arKe are In 'wner—occuple ouses
* Number of Custom—built Detached House constructed by Sumitomo Forestry
P Units 1%
1,400,000 12,000
LlkREEE
1,200,000 | 1 10,000
1,000,000 |- EEEER
1 8,000
800,000 |
4 6,000 NEEE
600,000 -
400,000 | 1 4000 BR
1 2,000
200,000 1 B LT L—TOFE
A SFEEERTER S
0 0 (5B

NONMFHEIIBEL VIV IDFREEICHENFRALI-EDTT,

“2011 Forecast ” is calculated based on some forecasts by think tanks.



RIEDHER

Business Results

O ERME

(G#E#E consolidated )

(& 73 M -¥Million)

(& 75 M -¥Million)

Flocal Years Ended/Ending 2006 | 2007 | 2008 | 2009 | 2010 |2011F78( [20105RfE|2011HFd] (EEm®) EEmELE

Forecast Interim of Interim of (EEBE) —o BHAE
== |_Fiscal Year 1 Fiscal Year | (BE®) Ao mmunFIs
. s = 791,128| 911,674 861,357 823,810| 723,923| 770,000 336,759 373,921 1,000,000 40,000
Net Sales
e 750,000 | ' 4 30,000
HRAE 15,446 20,405 7,235 6,837 9,747 15,500 A1,145 4,873 1
Operating Income 500,000 | : 1 20,000
REFE l

A |

Recurring Income 16,8001 21,259 7,659 6,160 9,465 16,000 446 5,094 250,000 | 1 10,000
=R L
SRR 10,842 11,954 1,115 1,028 2,377 7,500 A1,552 1,527 0 0
Net Income 2006 2007 2008 2009 2010 2011%%8
(BEF Non—Consolidated ) (& A [ -¥Million) (&7 M -¥Million)
Flocal Years Ended/Ending 2006 | 2007 | 2008 | 2009 | 2010 [2011F7&||20107fE|2011FE (EEE®) FLE

F Interim of Interim of (&8 %) —— RBEAME
ﬂ:_t_._ orecast Fiscal Year Fiscal Year (E B 5‘%) oL BRI T 25
. s = 595,993 756,743 712,313| 675,968 593,243 640,000 272,737 304,933 800,000 30,000
Net Sales
e 600,000 | | 1 225500
HRAE 11,499 14,440 1,607 3,175 3,525 10,000 A2210 2,211 !
Operating Income 400,000 |- 1 4 15,000
BEF Pl
R4 13,948 17,004 4,431 5,852 5,560 13,000 A593 4,774 200,000 | . - 1 7,500
Recurring Income ’ | '
L BRI 2 - e Ly,
Net Inoome 2,652 9,632 624 3,264 1,936 5,000 A591 254 2006 2007 9008 2009 2010 2011738




BT AVNEBOHR

Business Results by Segment

<[BE4 AF> Previous segment

O ERME

<#FEYT AUF> New segment

(55L& Ssales by Segment) (& 75 F - ¥Million) (FEL Sales by Segment ) (B 75 F - ¥Million)
Fiscal Years Ended/Ending March 31 20107/ Fiscal Years Ended/Ending March 31 2011718 201047R8 | 201150R5
2006 2007 2008 2009 2010 Interim of 2010 F "~ Interim of | Interim of
! orecast . .
Fiscal Year Fiscal Year|Fiscal Year
A - E2ATRR 412,182| 520103  470945| 433648 361,812 174,404 AR ER 341432| 372,000 165283 190,200
Timber & Building Materials Timber & Building Materials
P = ;
{1%&0{1%§E$$ 393,868 407,780 407,687 406,351 375,658 168,479 BER 25,472 34,000 11,194 15,887
Housing & Housing-related Businesses Overseas Business
;i@ﬁi’, 13,549 14,597 15,734 16,054 15,871 7,924 1I%$;¥ 338,295 345,000 148,972 153,053
ers ousing Business
HER G2 A28471| A30806| A33000| A32243] A29419 A14,048 THESFE 38169| 47,000 19,001 26,544
Elimination and/or Corporate Real Estate business
791,128 911,674 861,357 823,810 723,923 336,759 §®1ﬂ!$$ 15171 13,000 7,538 6,753
BT
HE A34,617 A41,000 A15,230 A18,517
Adjustment
A§+
Tn:‘ 723,923 770,000 336,759 373,921
(EZFI2E Operating Income by Segment) (&7 [ -¥Million) (FZHEFIZE Recurring Income by Segment ) (B 73 [ -¥Million)
Fiscal Years Ended/Ending March 31 20104 Fiscal Years Ended/Ending March 31 2011548 201094 | 2011HPfE
2006 2007 2008 2009 2010 Interim of 2010 - Interim of | Interim of
) Forecast X .,
Fiscal Year Fiscal Year|Fiscal Year
AH-BHEE 2,806 7,967 3,330 2,054 913 A414 AHBHER 2,006 3,700 511 2,244
Timber & Building Materials Timber & Building Materials
13%5:?13_%%5%§§ 16370| 16,586 8,797 8447| 13744 1047 f”iﬁ 22582 A400 £A989 2402
ousing & Housing-rolated Businesses verseas Business
Tt 841 903 969 936 913 410 EEEX 13,250 17,800 1,339 4,831
Others Housing Business
HER [F24 A4571|  A5051|  A5860|  A4599|  A5823 2,188 ;r%’igf% A1042 700 A231 518
eal Estate business
15,446 20,405 7,235 6,837 9,747 A1,145 ;(Dﬂﬁ$¥ 583 300 272 241
ers
ok A2,750 A6,100 A1,349 A2,338
Adjustment.
peTy
:cu\ 9,465 16,000 A446 5,094
(EZERZEE Operating Income margin by Segment) ($EBFIZEFE Recurring Income margin by Segment )
Fiscal Years Ended/Ending March 31 20107 fE Fiscal Years Ended/Ending March 31 2011348 20100FE | 2011 PR
2006 2007 2008 2009 2010 Interim of 2010 Forecalsv:c‘ Interim of | Interim of
Fiscal Year Fiscal Year|Fiscal Year
A - E2ATRR 0.7% 1.5% 0.7% 0.5% 0.3% A0.2% IR S 0.6% 1.0% 0.3% 1.2%
Timber & Building Materials  Timber & Building Materials
P = ;
EERVEEMEER 42% 4.1% 2.2% 2.1% 3.7% 0.6% BER A10.1% A1.2% A8.8% A2.5%
Housing & Housing-related Businesses Overseas Business
;i@ﬁi’, 6.2% 6.2% 6.2% 5.8% 5.8% 5.2% 1I%$;¥ 3.9% 5.2% 0.9% 3.2%
ers ousing Business
HER 24 - - - - - - TEIEER A2T% 1.5% Al2% 2.0%
Elimination and/or Corporate Real Estate business
2.0% 2.2% 0.8% 0.8% 1.3% A0.3% o%mfbﬁﬂ$$ 3.8% 2.3% 3.6% 3.6%
ers
Bk _ _ _ _
Adjustment.
peTy
:cu\ 1.3% 21% A0.1% 1.4%

¥ 2011(2011/38) DR AU b7 TO—FEAIZEL, 2010 BT H LT AV TOHREERHLTLET,

We changed the accounting classification of business segments from fiscal 2011 to alignh with our management approach.

In accordance with the change, figures from Interim of fiscal year 2010 are based on new segments.

—5—



Iﬁrlfilj?ntﬁsis 0 {I E M %

(ﬁ’:"‘é"?ﬁ% Financial Analysis )

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 |2011F %8| (20100 (2011 hfH (EB®%) ®m— FEREXRFERE
Forecast I:I.nterlin;of I:I.nterlin;of (E E ’E&) —o—B Eﬁ*tt$
P sl H7 40k | 26 R 10% 50%
B SR SR £ 5 6.6% 6.6% 0.6% 0.6% 1.5% 4.7% A1.0% 1.0% 8% -4 40%
Return on Equity 6; 30,;
; h F J b
P 125 2=
HRRsTlE= 6.4% 7.4% 2.9% 2.3% 2.9% 4.5% 0.0% 1.5% 4% | 20%
Return on Capital Employed 2% L i 10%
B ARILE o o
Equity ratio 37.7% 37.5% 38.4% 36.5% 34.6% - 35.1% 33.0% 2006 2007 2008 2009 2010 2011%%8
(—#L1=YUIE$E Per Share Data ) (BB Sy MEE M)
Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 |2011% 48| |20105| 20115 (EBE) —m — iy 4ReRI ()
Forecast I:I.nterlin;of I:I.nterlin;of 1,500
_ sl ’L‘Iﬁ.u | 1 1.200
HRE 1Y) SRARIRIE () 61.28 67.43 6.29 5.80 13.42 42.34 A8.76 8.62 -~ 4 900
Net Income per Share (¥) : ] : 1 600
— A
BRETY AR (F) 996.03| 1,059.20 975.99 880.94( 917.82 919.26 889.62 893.02 1o 300
Shareholders’ Equity per Share (¥) ‘ ! 0

2006 2007 2008 2009 2010 2011F%8




B EEEER

Consolidated Balance Sheets

O 1ERMEE

(ﬁg‘t@%ﬂ Total Assets)

(B 7 [ -¥Million)

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 20119
Frosal Your
HERUHES Cash and Time Deposits 44,720 47,385 39,591 23,854 52,714 62,738
SHFRRUFTEE Notes and Accounts Receivable-Trade 134,880 161,972 115,668 106,167 102,355 113,672
SERRTERIRASE Accounts Receivable-Contract 3,379 5,432 4,640 4,889 5,071 4,269
Rl Marketable Securities 5,000 3,000 15,000 17,194 19,000 -
(Sl Finished Goods, Logs and Lumber 22,413 30,087 22,985 20,506 17,230 19,170
,ﬂﬁﬁﬁﬁ *@jfﬂ? Developed Land and Housing for Sale 10,071 12,128 14,865 21,593 26,333 28,153
AERIEXZHE Land and Housing Projects in Progress 15,628 16,698 27,760 30,119 32,420 34,518
RIEREERE Deferred Income Taxes 7,597 6,179 5,588 6,647 6,308 7,686
BHEMNE Short-term Loans Receivable 10,478 5,643 2,400 3,656 859 1,145
FKILA £ Other Receivables 40,747 44,495 44,962 39,682 42,599 44,394
ZDith Others 6,430 4,710 4,187 4,668 3,719 4,248
EHEIEES Allowance for Doubtful Accounts A913 A657 A631 A740 A836 A1,164
REEE Current Assets 300,430 337,072 297,014 278,237 307,772 318,828
BRETEEE Tangible Fixed Assets 73,933 74,050 79,921 88,146 88,870 90,507
BEETEEE Intangible Fixed Assets 7,107 6,313 6,423 6,439 6,637 7,304
BREZTOMDERE Investments and Other Assets 82,722 82,700 67,371 54,916 66,459 62,152
ElE & & Non-Current Assets 163,761 163,064 153,715 149,502 161,966 159,963
BEES Total Assets 464,192 500,136|  450,730|  427,738| 469,738 478,791

XIHERUBAERICEENTVEES
*Negotiable Certificate of Deposits which was included in “Cash and Time Deposits” is included in “Marketable Securities” from Fiscal Year 2008.
The amount of Negotiable Certificate of Deposits of Fiscal Year 2007 was 8 billion yen.

FEE(£2008F KUTHMEEE IELTRRLTHYET , 20074 (48,0008 F M,




EfREEER

Consolidated Balance Sheets

O ERMEE

(ﬁl%.‘ &Uﬁﬁfié%‘f Total Liabilities and Total Net Assets )

(&AM - ¥Million)

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 20115
Interim of
Fiscal Year

TIFHEEVERHSR Notes and Accounts Payable-Trade 93,782 103,374 83,346 74,119 86,553 94,068
ITEXRIE Accounts Payable-Contract 60,242 63,766 64,852 52,828 61,029 53,325
HHEAS Short—term Debt (Bank Loans) 13,159 16,816 17,405 10,619 12,323 16,661
1 El;u*”giﬁ% E*i1§ Short-term Debt (Bonds) 60 160 - - - -
KIEANTRE Accrued Income Taxes 1,596 4,602 3,012 1,307 2,205 3,736
RKERIEZAR Advances Received from Customers 36,509 43,433 40,378 34,028 31,077 42,441
E‘_j_.?,l wue Provision for Employee’s Bonuses 8,078 8,649 7,679 7,490 7,372 7,278
SERIEWHES LS Provision for Guarantee for After-cost of Gonstruction 1,323 1,391 1,327 1,308 1,256 1,235
Z0ih Others 17,522 18,428 14,859 14,838 17,619 19,087
mEEE Current Liabilities 232,273 260,619 232,858 196,537 219,434 237,833
& Long-term Debt (Bonds) 160 - - - 15,000 15,000
REHifEA® Long-term Debt (Bank Loans) 8,688 8,763 8,411 36,145 36,008 31,709
RS aE Deferred Income Taxes 15,136 15,400 6,377 2,989 9,358 7,923
igﬁ&fﬁﬁ{d‘?,l Le Provision for Retirement Benefits for Employees 15,875 12,383 15,063 18,414 5,390 5,341
ZEEBRFTI4E Provision for Retirement Benefits for Directors and Corporate Auditors 382 364 161 139 164 102
ZDith Others 13,228 13,752 14,772 17,322 21,454 22,396
BE&E Long-term Liabilities 53,469 50,662 44,784 75,009 87,374 82,472
BEDER Total Liabilities 285,741 311,281 277,641 271,546 306,808 320,305
BASL Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
BEAREIRE Capital Surplus 25,655 26,882 26,876 26,872 26,872 26,872
FIE 2SS Retained Earnings 99,319 108,919 107,198 105,346 105,066 105,264
Bk Treasury Stock A617 A184 A249 A260 A262 A264
WEEAREGE Total Shareholders’ Equity 152,029 163,288 161,497 159,630 159,348 159,544
%0)1‘|ﬂﬁﬁﬁ§IE#§EHﬂﬁ§§E$ Unrealized Gain on Available—for-Sale Securities 22,125 22,482 9,085 2,359 5,594 2,725
ﬁ;T‘EE’\“J:)*EE Deffered Gains or Losses on Hedges 120 155 59 29 24 1
ﬁ%?ﬁ%éjﬁ%{%}]ﬁ Foreign Currency Translation Adjustments 1,052 1,804 2,278 A5961 AN2378 A4.076
E¥1ﬂﬁ#@§%%ﬁ%ﬁ§+ Valuation and Translation Adjustments 23,297 24 441 11,422 A3572 3,241 A1,350
DEBEEES Minority Interest 3,124 1,125 169 135 342 293
WEESE Total Net Assets 178,450 188,855 173,089 156,192 162,930 158,486
BE. RUMEES Total Liabilities and Total Net Assets 464,192 500,136 450,730 427,738 469,738 478,791




EfEERREE

Consolidated Statements of Income

O ERME

(B 7 H-¥Million)

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 2011 %3‘.‘5 201 OEP Fﬂﬁ 2011 EF‘ Fﬂﬁ
Forecast Fisca Year Fisoa Year
Pl =
Mot Sal 791,128 911,674 861,357 823,810 723,923 770,000 336,759 373,921
et Sales
5o B FEE FERHE| 16.2% 15.5% % 16.2% 17.2% 17.3% 16.6% 16.4%
Srose | 127,853 141,117 135,277 133,493 124,269 133,000 55,750 61,292
ross Income
BT R U — MR
BRARUV-REER 112,407 120,711 128,041 126,656 114,522 117,500 56,894 56,419
Selling, General and Administrative Expenses
= | FIIEE 2.0% 2.2% 0.8% 0.8% 1.3% 2.0% A0.3% 1.3%
f'%%];ﬁ 15,446 20,405 7,235 6,837 9,747 15,500 A 1,145 4,873
perating Income
=L
f‘hif*”lﬁ 3,750 4,026 3,728 3,812 4,147 3,000 2,867 1,604
ther Income
=L
f‘hig*ﬁﬁﬁ 2,396 3,172 3,305 4,489 4,429 2,500 2,169 1,384
ther Expenses
s =
SRIMAE 1,353 854 424 A 677 A 282 500 698 221
Other Income/Expenses
BFeEF FIIEEl 21% % 0.9% 0.7% 1.3% 2.1% A0.1% 1.4%
f%%]?& 16,800 21,259 7,659 6,160 9,465 16,000 A 446 5,094
ecurring Income
T Al #
TeRIFIE 363 969 2,401 166 4,346 700 386 298
Special Gains
=i 1lE=
:#3];}?9& 1,128 1,539 4,459 4,361 3,228 2,200 817 1,675
pecial Losses
=i 1E=
:#E.];}fﬁ/l_ A 765 A 570 A 2,058 A 4,196 1,118 A 1,500 A 431 A 1,376
pecial Gains/Losses
= I:,E. T F FIIEE 1.4% 1.3% 0.1% 0.1% 0.3% 1.0% A0.5% 0.4%
Né IH%@*JE 10,842 11,954 1,115 1,028 2,377 7,500 A 1,552 1,527
et Income




BTyl a-J0—5tEE

Consolidated Statements of Cash Flows

O ERME

(& A H - ¥Million)

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 20100 | 201104
el vonr el vonr
EEEEICLDFryia-TO0— Gash Flows from Operating Activities 16,626 7,084 26,106 AB8,161 37,239 13,579 811
R T 1) EC Yot Marketable Securities 247 - - - 295 295 -
AREEEEDIRS 5TH Tangible Fixed Assets A5,058 A3,937 N9294|  A20,947 A8,354 A5,369 A5,987
BUEEEEDRG. 5TH Intangible Fixed Assets A1,848 A1,568 A1,633 A1,968 A1578 A531 A1,604
BEFMAEZFORG.5TH Investment Securities A3475 A849 A336 A1,081| A10,787 A10,636 A1,046
Z Ntk Others 1,136 A748 A6,324 A5,066 1,307 1,272 A9,907
BERBICESFvyia-TJ0— Cash Flows from Investment Activities A8,998 A7102| A17587| A29062) A19,117 A14969| A18544
EHEAfE A S LR AR Short—term Borrowings A5,770 3,031 A2,896 1,467 880 A1,499 1,247
RHEAfE A £ 18R %E Long—term Borrowings A5,798 169 1,753 25,616 A986 A481 161
tHEMISHEE Bonds A60 AB0 A160 - 15,000 15,000 -
[SEEAQEZN -] Dividends Paid A2287 A2295 A2835 A2,658 A2,657 A1,329 A1,329
Z0ih Others A124 A180 A123 A229 ABIT A174 A607
BEESICLSFryyia-JA— Gash Flows from Financing Activities A14,039 665 A4.262 24,196 11,546 11,517 A527
HERUVBEERIFEMITIRHMEZEES Effect of Exchange Rate Changes 111 35 A93 AT17 1,205 847 AT13
HERUVIREREYDILEFHLE Net Increase(Decrease) in Cash and Cash Equivalents 6,300 682 4164 A13,745 30,873 10,974 A18974
REEUVREREYOEHEES Cash and Cash Equivalents at the Beginning of the Year 55,928 49,628 50,311 54,475 40,730 40,730 71,662
HERUVBRERFVOERES Cash and Cash Equivalents at the End of the Year 49,628 50,311 54,475 40,730 71,662 51,704 52,689

-10-




RIERE

Capital Expenditures

O IERME

(BAMIZH Capital Investment ) (& 73 [ -¥Million) (& 75 M - ¥Million)
Fiscal Years Ended/Ending 2006 | 2007 | 2008 | 2009 | 2010 |(2011%F#8| |2010%hfH[20116hF]
Forecast Interim of Interim of
Fiscal Year Fiscal Year
A [=F 30,000
AREERE 8,135 7,020 9,578 24,075 10,636 16,000 5,498 6,585
Tangible fixed assets
25,000
BEMEE pX
MEERE x 1,872 1,586 1,694 2,013 1,561 3,400 526 1,637
Intangible fixed assets 20,000
ot 437 420 222 150 395 200 97 105 15,000 |
Others
ait 10,000 |
Total 10,443 9,026 11,494 26,238 12,592 19,600 6,120 8,327 '
otal
5,000
BinEEE 0 ‘
Deprosiation 6,403 6,476 7,258 8,477 8,502 8,900 4,081 4131 2006 2007 2008 2009 2010 2011548
(1J—X Finance Leases ) (BB M -¥Million) (&AM -¥Million)
Fiscal Years Ended/Ending 2006 | 2007 | 2008 | 2009 | 2010 [2011%F%8| |20104HfH|2011F4
Forecast Interim of Interim of ® Eﬁ?% %o)ﬁﬂ
— Fiscal Year Fiscal Year 8,000
“;E:JT:E 4,069 3,885 2,714 2,076 1,264 1,400 909 284 6,000
4,000
Toft 1,722 1,960 1,103 554 725 600 430 211
Others 2,000 —_
ki 5,791 5,845 3,817 2,631 1,989 2,000 1,339 495 0 -
Total ! ! ! ! ! ! ! 2006 2007 2008 2009 2010 2011%%8

X1 REFEEDEEIZLY, 2009(2009F3 A H) LIBRDEARMZHIZF—ABNEENRTEYETS,

Figures of Capital Investment from 2009 to 2011 include Finance Leases under new financial accounting standards.

X2 BUEEEEICE. VIFIIT7OEHEENEENTEYETS,

Intangible fixed assets include software and leasehold rights etc.

-11-



ZEDIR

The State of Orders

<ZFZXNDHEF Change in Orders>

O 1ERMEE

(&7 H -¥Million)

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 2011% %8 201093 f | 2011 0fE
Forecast Fincal vear Fincal vear

FEEXEE Eor ] 286,519 308,019 295413 268,889 265,203 283,000 141,038 143,731
Custom-built Detached Houses FEE - Unit 9,251 9,751 9,301 8,703 8,593 9,000 4,628 4,621

B4 fffi - Price per unit 30.9 316 318 30.9 30.9 314 305 31.1
KE7/78—hk &% 5215 5,588 5,954 6,439 6,969 8,500 3,056 3,730
Wooden Apartment F#1-Unit 653 720 702 758 736 920 328 397

B {ffi - Price per unit 8.0 7.8 8.5 8.5 95 9.2 9.3 9.4
TOHEE 4 8,518 9,136 6,280 4,423 3,069 400 2280 118

Other contracts

—12-




ARSED IR

The State of Sales

O IERMEE

(&7 [ -¥Million)

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 2011% %8 2010 f8 | 20114f5
Forecast Pl Your o Voar

FEIXEF=E &% 290,534 296,342 296,861 294,551 264,215 275,000 115,205 118,775
Custom-—built Detached Houses ﬁ*ﬁl =Unit 9,739 9,585 9,408 9,297 8,580 8,850 3,713 3,862

Ei i Price per unit 29.8 30.9 31.6 31.7 30.8 31.1 31.0 30.8
RiEF7/8—k 248 4,822 5,940 4,360 5,729 5,630 6,700 1,543 1,825
Wooden Apartment P #-Unit 621 738 519 674 670 720 176 199

B {ffi - Price per unit 7.8 8.0 8.4 85 8.4 9.3 8.8 9.2

=

TOHEE 2% 6,670 7.972 7,560 3,983 8,028 3,400 3,625 2,791
Other contracts
FENEREE x 2% 1,421 1,288 2,718 3,253 7,851 9,400 3,542 4,896
Spec Homes FEH - Unit 68 60 118 144 183 230 82 114

B {ffi - Price per unit 20.9 215 23.0 226 429 409 432 429
EXEFERLTH % _ _ _ _
Il_and for Custom—built Detached Houses éﬁﬁ 6'002 4'900 1 '991 2'768
TEERMFE x &% - - - - 1986 11,000 1544 6,994
Real estate Development
T 2% - - - - 7,332 7,600 3,695 3177
Others
RFEEE %3 2% 3,050 6,829 5,780 1,547 2,577 2,900 1,353 883
Housing Business in the USA FEH - Unit 56 99 69 23 58 75 28 24

31 2010(2010/380) P LIBEDLEEII TEETREELFRALTLET,

Percentage—of—completion method adopted from Interim of fiscal year 2010.

%2 2010 E LIEIE T EEYMO ST HEEZSEHLTRYET,

Figures from Interim of fiscal year 2010 include buildings and lands.

X3 RBE(LEHEFESTHDBennett-SFS LLCHIZKYEEFNTHEYET .

Bennett—SFS LLC( consolidated subsidiary ) is engaged in this business.
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SET 5

Reference Data




PEIXEE 1HEF-YEHT—42
P{:ei_ge Data of Custom—buﬁetached House 7 0 "IEM%

(ZFAR—X Contract Base )

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 |2011F 28| (2011 0[E| | (£a8) com BE(EFM) —o WEHTFR) (HEX)
Forecast Flinstglir;::r 320 780
— . 4 760
31.0 |
R (F5F) 30.9 31.6 318 30.9 30.9 31.4 31.1 17
Orders per Detached House (¥ Million) 30.0 1 700
1T B 1 680
PR (FF) 727 744 761 756 770 - 793 | 2%0 1 660
Orders per Tsubo(=3.3m) of Detached House (¥ Thousand) 280 1 640
3 (F) 270 1 500
ey 425 424 41.7 409 40.1 - I
(5L R—X Delivered Base) 1
Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 [2011F#8| |20114fH (£B®%) =m Ef(EAA) —e— HEME(FA) (HA%)
Forecast ptermof | | 320 780
— 1 760
R (F75F) 298| 309 316| 317 308 311 308 °"" | 1 10
Sales per Detached House (¥ Million) 30.0 1 700
1T B 1 680
PR (FF) 687 713 728 746 744 - 753| | 2%0 1 660
Sales per Tsubo(%3.3m) of Detached House (¥ Thousand) 28.0 1 640
3 (F) 270 1 500
Floor Space in Tsubo('=.3.3rﬁ) 434 433 433 424 41 4 - 409 ' 2006 2007 2008 2009 2010 2011%48

1 2010(2010/38) kY., TEHTEEDHELXRHL THYET ., 2000LIRTIIEI I EERBEDHELZRTLTEYET,

Percentage—of-completion method adopted from Interim of fiscal year 2010. Figures from 2006 to 2009 are completed—contract method.
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FEIENIEE S3HER

Reference Data of Custom—built Detached House

O 1ERMEE

Fiscal Years Ended/Ending March 31 2006 2007 2008 2009 2010 [2011F%8( |2011HfH SRR
roscat | | o0 ——
MR 62.0% 60.0% 61.3% 65.6% 67.5% - 66.4%
Percentage of New Building
EEH:& 0 0 0 0 0 0
Percontage of Rebuilding 38.0% 40.0% 38.7% 34.4% 32.5% 33.6% 2006 2007 2008 2009 2010
— W 1EEYITER) —e— 1IEE-YTHEI(R)
1HEL-U T8I (A (B (BE#)

‘AU TR (R) 108 110 110 109 104 - 104(| 112 26
Construction Period per House (Days) :ég i 1925
1Y TH (B 106 | SR

FE7H TR (R) 25 25 25 2.6 25 - 2.5(| 104 | ) |
Construction Period per Tsubo(=3.3m) (Days) 102 123

100 2.2

2006 2007 2008 2009 2010
= i = K s = 2h
SRHAR 1518 1538 1591 1570 1517| 1,485 1,551|| (ER&) mmm ERHAK —e—ERURM (HEEH)
Number of Sales Staff 1,600 100
s I %
SRARY 94 89 92 89 85 85 g5|| 1400 %0
Number of Sales Offices 1,200 30
T

BB 324 318 344 321 304 287 299 | 1000 70
Number of Housing Display Centers 2006 2007 2008 2009 2010

—-16—




FEEXEE Bl 2 E R EIE

Custom-—built Detached House Orders by Region

O ERME

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 20110 fHE
Fiveal vear

B RALE
ALi8 - RALE 6% 6% 6% 6% 6% 6%
Hokkaido and Tohoku Areas

B3
SHE 31% 31% 30% 31% 34% 34%
Tokyo Metropolitan Area
B3

PR 12% 11% 12% 11% 11% 11%
Kanto Area

5 . % B
Ry LizE 18% 18% 20% 19% 19% 18%
Tokai and Hokuriku Areas
i 4
L 18% 19% 17% 17% 16% 16%
Kinki Area

. j‘LI\I\ =]
FEE MHE 15% 15% 16% 17% 15% 16%
Chugoku,Shikoku and Kyusyu Areas

100%

75%

50%

25% |

0%

OdbiEE - F=ALE
B EHE

= RERE

= g LREE
BaRE

pdt PO E - LM
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FEEXEE FEERIBIER

Ratio by the number of stories for Custom—built Detached Houses 0 1IEM %
(%51&_x Contract Base ) 3 Fiscal Years Ended March 31
& 2 Al 2006 2007 2008 2009 2010 2011d0f4 100%
the numer of stories Flinsf;in;:; HEE
TE 5% 7% 8% 8% 8% 9% o |
Hokus; of one story o O RE
_?_BéLt h 91% 89% 88% 88% 87% 86%
WO—Story house
3 i2 ; 0% . . L . . L7
TE?S;_ story house 4% 4% 4% 4% % 4% 2006 2007 2008 2009 2010 2011chRS kit
(58I AR—X Delivered Base ) % Fiscal Years Ended March 31
EHER! 2006 2007 2008 2009 2010 2011h [ 100%
the numer of stories Fl;tce;l"z::r BEE
FE 6% 6% 8% 9% 7% 8% o |
Hcit:s; of one story Rz
iBE‘ Lt N 90% 90% 89% 88% 88% 88%
WO—StOory nouse
M3 o% e gy
Three—story house 4% 4 4% 4% ok 4% 2007 2008 2009 2010  2011HAfE
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A#-EM BEmilse LS ()

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O ERMEE

(B A -¥Million)

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 20100 | 201194

Interim of Interim of

Fiscal Year Fiscal Year
R+t BER-Fv7 |EAH Logs and chips ~Domestic 3,400 3574 3,670 4,243 3,847 1,924 1,891
Timber Logs and chips BIAR Logs and chips ~Imported 22,742 28,859 23,600 16,403 7,604 3,767 5,223
26,142 32,433 27,270 20,646 11,451 5,692 7,114
K& E R4 Lumber-Domestic 29,503 35,957 31,481 27,956 23,854 11,836 12,525
Lumber AR Lumber-Imported 34,318 45,264 43,061 34,523 23,181 10,926 17,101
63,821 81,221 74,542 62,479 47,035 22,762 29,625
xanlic Others 904 527 192 138 108 58 1
90,867 114,182 102,004 83,263 58,593 28,512 36,740
et INRIL E N Board-Domestic 15,840 36,084 28,099 23,378 18,190 8,998 10,302
Building Materials ~ [Board AR Board-Imported 43,721 64,329 48,145 39,407 27,957 12,993 17,596
59,561 100,414 76,243 62,785 46,147 21,991 27,898
— iR ARE N IIEHL Wood Processed Construction Materials 37,022 52,905 48,968 45,863 41,218 19,958 21,183
Building Materials |22 3£ F2 44 Ceramic Construction Materials 25,011 59,973 56,840 56,269 51,767 25,055 28,039
2EEM Metal Construction Materials 23,896 27,703 27,794 26,863 23,979 12,206 12,557
eSS Housing Equipment 36,879 44814 44 451 43522 41,788 20,155 21,675
xanlic Others 3,188 4427 4,075 4,035 3,837 1,878 2,013
125,996 189,822 182,127 176,551 162,589 79,252 85,467
A/ INOS Group 6,868 7,062 6,415 5970 4912 2,431 2,021
xanlic Others 144 24,405 23,935 22,579 19,221 9,033 10,827
192,569 321,702 288,721 267,886 232,869 112,708 126,213

KAt -EHET

Total - Timber and Building Materials 283,437 435,884 390,725 351,148 291,462 141,219 162,953

¥ 2011(2011/380) DI A DAV 7TO—FBAITHEL, 2001 FEIEF T AV TORIEZZEH L TLET .
We changed the accounting classification of business segments from fiscal 2011 to align with our management approach.

In accordance with the change, figures on Interim of fiscal year 2011 are based on new segments.
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3 3
M#m‘li{Da{:i{imbTarEBuilding Materials 0 ‘IEM %

(H88) RAKEA TR lAEHET R 1EM

From “Wood products prices statistics” by

(R LOgS) (A/m-¥/m) Ministry of Agriculture, Forestry and Fisheries, and others.
Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011 I:Fl Faﬁ 35,000
e I O
*ioﬁj& . 28,200 30,000 30,400| 28,200| 25,700 25,800 25000 -
Douglas Fir 20000 | e kEoNK
VAKX 23,4001 33,500/ 32,000/ 31,000| 31,000 31,000 15,000 | 5
Lauan ‘\‘—A——A FIUAKR
10,000 ‘ ‘ ‘ ‘ ‘
Z ul ’
EEPAA (RMA/HE) - -| 14,000| 12,600| 13,000 13,200 . —A— EEBAK
Japanese cader H
(R EATHR Lumber) (A/m-¥/m)
Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011 I:Fl Faﬁ 100,000

Interim of

Fiscal Year
U DEIEA (BIEM) x 80,000 |- ,/‘\’\F+,4

78,400 87,000 83,200/ 80,000| 79,700 80,600

Japanese Cypress, squares (Kiln Dry)

— 60,000 |
i A A a 2

AEOFR x 54,200 56,000{ 55700| 55000 54300| | 54300 4 AA A e UORERMRD
Douglas Fir, beami - 40,000 ) ) . . . —A— KFEDOTH
KT IE RAER) 60,500 78,600| 72,600 63500| 63,500 | 69,500 2000 2007 2008 2009 2010 2000 —m— AR UR (ERED)
White Wood
(TR Plywood) (FH/#-¥/Sheet)
Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011 I:P Fﬁﬁ 1,500

Fincal Yoar 1,200 |
= ~ , AN :s 1] —KFth
T EREL IR ogo| 1380 950  820] 880 930 900 |
Hardwood (Concrete Panel) —
HER AR 600 ‘ s ‘ s —A—STUARE@UY)— B
p Ei =] 750 1’210 720 630 650 830 2006 2007 2008 2009 2010 2011 e HEHAIR
Softwood aalo

X EBMKEEDHADORTAEICEENH-T-1-5. 2008(2008FE3 A H) LI OHEXZLZTELTHYET,

Figures on 2008 and later have been changed due to the changes made by Ministry of Agriculture, Forestry and Fisheries.
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)T —LEEERHEREEEOK;
Rinov?c-ion busini%d Reqal_ ?ijaiﬂ?_B{’:'kjif % 4k 0";&”%

(FEEMER—LTYY:)ITA—LZEZX Renovation business)

Fiscal Years Ended/Endin 2006 2007 2008 2009 2010 |[2011%#8| (20118 | 50000 150
Forecast ;gt:arlm;::r 40,000 | 1 120

.E‘Atjz 2 %8
REE@EEHA) 24323| 26,734| 26935 26839 36,330 41,700 21,699| | 30000 | 190
Order Amounts (¥ Million) &)

o (28

= 20,000 | 1 60
EAAROBL R 26% 24% 23% 23% 42% 45% 45% RaRRE S22 SR (B F)
(ZERER—R) 10,000 | 1% (=E®m)
s nﬁ. e
ERAR 44 46 49 52 125 83 83 0 0 A ERURH
Number of Sales offices 2006 2007 2008 2009 2010 2011%%8

* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)

(FEEMRER—LY—EX - FEIEMIZETZE Real Estate Brokerage )

Fiscal Years Ended/Ending 2006 2007 2008 2009 2010 [2011%48| [2011c0Rs| | 5000 80
Forecast Faanl Yonr
= " — | | 6000 - 160 (EB®)
S RULRE 53 58 57 51 48 44 44 e LRI 8 (HE)
Number of Sales offices 4000 | 1 40 (EE®)
— —
FER R FE(HE) 4112| 4134 4118|3864 3829 3750 1.846| | 5000 | |, TEmERAEAHRGE)
Number of Brokerage (Sales) ' EE®)
4= - %
SEMTEH ) 0 0 A EEWAH
Nober of Botorage (Rond 2646 2775 2497 2239 1,917 1,700 834 oo 2001 2008 2005 2010 2013

FRMER—LTVID2010(20104FE3 A H) LI D 1B (L. 2009F 108 IZE B LRI AV TF O RADMIEEEATEYET,

Figures of Sumitomo Forestry Home Tech from 2010 to 2011 include the ones of Sumirin Maintainance which was mergerd in October 2009.
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ABERE

Number of Employees

O 1ERME

(lE tj)‘)l‘ Previous segments )

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011 EP Fﬁﬁ
WAL MR Rt MR R [ [ et o MEREEE || o0
32

A -EMER 4865| 406% 4,812| 393% 4,736| 378% 4,766 37.7% 5,653 41.6% - o e
Timber & Building Materials

—— N4 o= BE 60%
FEERVEEREEEX 6,710 s594| 6,988| 5704 7.332| sesu| 7.365| seau| 7455 s4sw - _
Housing & Housing-related Businesses 40%

)]
TOH 269 2.2% 281 2.3% 295 2.4% 311 2.5% 324 2% - - 20%
Others

g
é*i (@) 153 1.3% 178 1.5% 178 1.4% 187 1.5% 169 1.2% - - " 2006 2007 2008 2009 2010 2011chR]
Corporate
e BEAM-BMEE BEERVEERESEE
T:'t: 11,997| 100.0% 12,259 1000% 12,541 100.0%[ 12,629| 100.0% 13,601 100.0% - - Dt O£+t (##)
(%ﬁ'tj)‘) F New segments )
Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011 EP Fﬁﬁ
WAL AL WAL AL et | | ool L |
AMEMEER ~ B B . _ B B | 2365 1748 | 2276 16m
Timber & Building Materials Business 80%
B ER - - - - - - - -| 3,429 25.2% 3,759| 26.9%
Overseas Business 60%
EEHER - - - - - -l | 6366 46| | 6502 465u
Housing Business 40%
FEERR - - - - - - - - 873| 64% 888 63%
Real Estate Business 0%
TOHER - - - - - - - - 314  23% 308 22%
Other Businesses
EE]?EK _ B _ B _ B _ B 954 L% 958 - " 2006 2007 2008 2009 2010 20115f
Adjustment BAHBRHEEX RENEE EEER
AE-I-
Tntnl 11,997 100.0% 12,259| 100.0% 12,541 100.0%| 12,629 100.0% 13,601| 100.0% 13,991 100.0% BRBESE BEDhEL mEAE=S
otal

¥ 2011(2011/380) DRAT AV LT TO—FEAIZFEL, 2010LU R IEEFT &5 AR TORIEZREHE L TLVET,

We changed the accounting classification of business segments from fiscal 2011 to align with our management approach.

In accordance with the change, figures from 2010 are based on new segments.
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HBASMIRER

The State of Share Distribution

O ERMEE

(F#k - Thousand Shares)

Fiscal Years Ended March 31 2006 2007 2008 2009 2010 2011904
MR HRLLE MR MR M| | Ot | st
F‘_%mﬂlﬁﬁgg. _ 62,330 35.7% 57,672 32.9% 56,155 31.7% 61,624 34.8% 58,993 33.3% 57,993 32.7%
inancial Institutions
:‘h@lﬂ’ﬁk 41814 2404 43,155 2464 45574 2574  45384| osev|  42817| 242% 42,962 242
ther Companies
F%EU\ 46,947 26.9% 51,815 29.5% 48,410] 27.3% 44,701 252% 47,351 26.7% 47,264 26.7%
oreigners
j'f“:l%mffh 22,438| 12.9% 20,454| 11.7% 25561| 14.4% 25,068| 14.1% 27,494| 155% 28,008| 158
ndividuals an thers
Tt 1,023| 06% 2,350 1.3% 1,507| 0.9% 476 o03% 602| 03% 1,036 06%
Others
&5
Total 174,552 100.0% 175,446( 100.0% 177,207 100.0% 177,254 100.0% 177,258 100.0% 177,263| 100.0%
100%
80%
60%
£ & R
40% B ZDfiEA
BSEA
0%
20% EEA-ZTDH
OZ0Dfth

0%
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