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The estimated figures on this factbook is based on the present speculation. Therefore the actual results could differ from the estimates.
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MREEFIFHOHER

Numbers of New Housing Starts in Japan

O ERMZE

(F -Units)
Fiscal Years Ended March 31 2015/3%%1‘5\ 2014/3% fE|2015/38A RE
2011/388 | 2012/38 2014/3%3 B
Forecast Fiscal Year Fiscal Year
R
308,517 304,822 352,841 300,000 182,940 143,342
Owner-occupied Houses
PAN- =
SIREE 212,083 239,086 259,148 225,000 136,042 117,569
Built for Sale Houses
'R
291,840 289,762 369,993 330,000 177,412 176,808
Rented Houses
=
BEEE 6,580 7,576 5,272 5,000 2,638 3,648
Corporate Houses
&t
Total 819,020 841,246 987,254 860,000 499,032 441,367
ota
IZBT2 LT I —T OFEIEXEERTTH
HERI=BIT 51T FREXEEREMA 8,721 9,007 9,243 8,700 4,118 4177
Sumitomo Forestry Group*
FRELFHICK BT IL—T D
HRELFBIHTSALTN—TDL =T 283% 2.95% 262% 290% 2.25% 291%
Market Share in Owner—occupied Houses
* Number of Custom-built Detached House constructed by Sumitomo Forestry Group in Japan.
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Business Results

(E#E Consolidated) (& 75 F - ¥Million) (B 75 M - ¥Million)
Fiscal Y Ended/Endi P
Mo g aed/Endine 2015/38 F18| |2014/381 RRf|2015/38 rhRd (@)  EEEELE
2010/3%7 | 2011/3%7 | 2012/387 | 2013/3%8f | 2014/344 ] (FEE) —o— BEFIE
gt | et CBEE) s
1,000,000 35,000
==
b=
723,923 797,493 831,870 845,184 972,968 990,000 434,922 469,570
Net Sales 800,000 1{ 28,000
s
e kRS
90747|  14238| 19191 25330 33415 31,000 10322 12221 | "% 21,000
Operating Income
400,000 14,000
BENE
9,465 14,206 20,714 26,981 33,567 32,000 10,840 13,316
Recurring Income 200,000 1 7.000
4 A |25 . ‘ ‘ ‘ ‘ ‘ .
2’377 5’175 9’271 15’923 22’531 18’000 11’074 7’278 2010/388 2011/3#8 2012/3#1 2013/3H#8 2014/3# 2015/38 F
Net Income #
(B&{E& Non-Consolidated) (&5 [ -¥Million)
Fiscal Years Ended/Ending
March 31 2010/348 | 2011/387 | 2012/38f | 2013/34#f | 2014/3HA
bl =)
593,243 647,515 680,189 682,432 756,497
Net Sales
=y |
Eﬁ_ﬂﬁ 3,525 8,299 13,713 19,311 23,231
Operating Income
s
b |
%%_*JE 5,560 11,304 17,383 23,047 26,752
Recurring Income
sls “hF
SR 1,936 2,329 9,791 14,625 16,092
Net Income
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Business Results by segment

(D*EJ:%:_ Sales by Segment)

O ERME

(B 73 F - ¥Million)

Fiscal Years Ended/Ending March 31

2015/34#8 ¥48

2014/38A hfd

2015/388 Hhfd

Total

2010/38 2011/384 2012/38 2013/384 2014/38] i o -
orecast Fiscal Year Fiscal Year
AHEH iﬁteﬂa‘s 345373 394,073 405,350 401,266 458,611 420,000 220,846 212,576
F%ii 374,663 393,608 415,008 430,774 465,368 455,000 204,465 212,782
BAER 21,735 31,735 34,971 38,657 76,320 136,000 22,093 57,576
TofER 16,973 15,338 14,049 15,406 17,286 15,000 8,052 7,936
E’f% ) A34,821 A37,260 A37,599 A40919 A44617 36,000 220535 A21,299
justmen
A&t 723,923 797,493 831,870 845,184 972,968 990,000 434,922 469,570
(#FEFIEE Recurring Income by Segment) (&7 -¥Million)
Fiscal Years Ended/Ending March 31 201 5/3%‘1 %E 201 4/3,%‘1 EP Fﬁ 201 5/3,3}1 EF'Fﬂ
* 2010/38 2011/3%) 2012/3% 2013/3% 2014/3% T o
Forecast Fiscal Year Fiscal Year
AHBHER 2,140 4,968 4,781 4,704 4,950 4,200 2,484 2,171
Timber & Building Materials
EEEX 12,312 19,981 25,800 26,227 32,211 27,500 10,117 10,848
BAER A2716 A1,949 A2,938 1,840 A149 3,500 A765 1,100
TofER 480 375 728 754 821 700 513 551
E’f% ) A2,750 A9,169 A7,655 A2,863 74,268 A3,900 A1,509 A1.355
justmen
A&t 9,465 14,206 20,714 26,981 33567 32,000 10,840 13,316
(ﬁ"ﬁ?ﬂ ﬁ$ Recurring Income margin by Segment)
Fiscal Years Ended/Ending March 31 201 5/3%‘1 %E 201 4/3,%‘1 EP Fﬁ 201 5/3,3}1 EF'Fﬂ
* 2010/38 2011/3%) 2012/3% 2013/3% 2014/3% T o
Forecast Fiscal Year Fiscal Year
AMBHER 0.6% 1.3% 1.2% 1.2% 1.1% 1.0% 1.1% 1.0%
Timber & Building Materials
EEEX 3.3% 5.1% 6.2% 6.1% 6.9% 6.0% 4.9% 5.1%
BAER A12.5% A6.1% A84% A48% 20.2% 2.6% A35% 1.9%
ToER 2.8% 2.4% 5.2% 4.9% 4.8% 4.7% 6.4% 6.9%
HE _ _ _ _ _ _ _ _
Adjustment.
ast 1.3% 1.8% 2.5% 3.2% 3.4% 3.2% 2.5% 2.8%
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Financial Analysis

(BEH¥E Financial Analysis )

O IERME

Fiscal Years Ended/Ending March 31

2015/381 18

2014/34A fE

2015/34A hfd

poaktkx (AR

2010/3%f | 2011/388 | 2012/3#f | 2013/3#7 | 2014/3%8 ] ] —s—EREAASE (KB
Forecast I.nterlm of I.nterlm of
Fiscal Year Fiscal Year 10.0% 50.0%
B S A LRI -
1.5% 3.2% 5.6% 8.8% 11.0% 8.0% 5.5% 3.3% - 1 40.0%
Return on Equity 6.0% -
s - 4 30.0%
fEREAF SR a0% |
2.9% 4.1% 5.6% 7.2% 7.9% 7.1% 2.7% 3.0% ’
Return on Capital Employed 20% 1 20.0%
E Eﬁ*tt;’fz 0.0% 10.0%
346% 333% 336% 351% 339% 359% 338% 354% 2010/3%}1 2011/3%}1 2012/3,3‘)1 2013/3?& 2014/3?& 2015/3?&
Equity ratio 48
(—#¥k&7=Y1E8 Per Share Data ) (HE&) — 2oy SR (F)
Fiscal Years Ended/Ending March 31 2015/341 F48 2014/347 hfs[2015/348 bR (8% —— — Y AR (M)
2010/3%f | 2011/388 | 2012/3#f | 2013/3#7 | 2014/3%8 ) ) 1.500
Forecast Faoalvomr | Fisoal oo
1,200
— k1) 4 B R 25 (F9) 000
13.42 29.21 52.34 89.89 127.20 101.62 62.51 41.09
Net Income per Share (¥) 600
— MR E-YMEE M) 300
917.82 919.54 954.81 1,086.68 1,234.53 1,317.42 1,167.27 1,271.87

Shareholders’ Equity per Share (¥)

2010/38A 2011/38} 2012/35] 2013/3%7 2014/3%7 2015/3%A
Fi8

0




Eﬁfeﬁﬁg?‘iets 0 1I E M %

(BEDEP Total Assets) (&7 [ -¥Million)
Fiscal Years Ended Mareh 31 2010/387 | 2011/38% | 2012/38 | 2013/381 | 2014/38 | |[P'02R FH
Fiscal Year
HERUTES Cash and Deposits 52,714 55,618 64,870 56,155 75,694 45471
SZRFRRUVFTEE Notes and Accounts Receivable-Trade 102,355 112,427 120,536 121,053 128,580 120,338
SERIERINAE Accounts Receivable-Contract 5,071 6,024 4,347 4,880 4,341 4176
AmEEZF Marketable Securities 19,000 20,000 15,000 11,000 43,000 41,000
iR mE Finished Goods, Logs and Lumber, Boards, Others 17,230 19,015 20,977 22,276 26,922 27,234
RETIEXZHE Land and Housing Projects in Progress 32,420 31,242 28,397 27,057 24,433 30,296
HRST R ENE Developed Land and Housing for Sale 26,333 31,492 34,880 27,894 31,514 38,677
HERSE AT ENE Real estate for sale in process — — — — 11,132 30,464
REREEE Deferred Income Taxes 6,308 7,915 7,971 8,077 8,754 8,373
EHEME Short-term Loans Receivable 859 1,204 4,759 36,852 33,397 30,718
RIAE Other Receivables 42,599 45513 43,471 47,935 54,254 50,126
ZD1th Others 3,719 4,260 5,052 5,589 5,559 8,012
EHEIEES Allowance for Doubtful Accounts A836 A1,272 A1,329 A1,291 AT24 A809
REEE Current Assets 307,772 333,439 348,930 367,478 446,855 434,074
BRETEEE Tangible Fixed Assets 88,870 87,602 85,641 85,900 103,733 103,485
BUETEEE Intangible Fixed Assets 6,637 7,068 8,390 9,157 11,692 14,769
BEZTOMMDERE Investments and Other Assets 66,459 61,309 60,534 85,439 82,917 83,443
ElIE&EE Non-Current Assets 161,966 155,978 154,566 180,495 198,342 201,697
BESE Total Assets 469,738 489,417 503,496 547,973 645,197 635,771

X2014/3AKYRKMIEXHEDSE. REAFBEICHRLILOEMEHRTATHE I LLTRTLTEYET.

3¢Figures concerned with Developed Land and Housing for sale among Land and Housing Projects in Progress include “Real estate for sale in process” from Fiscal Year 2014.



Consolidated Balance Sheets

O 1ERME

(ﬁ%s &Uﬂﬁ@ﬁ%‘l‘ Total Liabilities and Total Net Assets)

(&7 [ -¥Million)

Fiscal Years Ended March 31

2015/3%f o

2010/348 | 2011/388 | 2012/388 | 2013/3H#F | 2014/3HA Interim of
Fiscal Year

TIFHEVERE Notes and Accounts Payable-Trade 86,553 93,018 98,076 104,655 115,294 107,334
ITEXRILE Accounts Payable-Contract 61,029 57,143 57,349 64,968 76,136 67,664
EHREAS Short-term Debt (Bank Loans) 12,323 18,588 20,761 25,995 26,434 35,029
1ENERFEDIHE Short-term Debt (Bonds) - - - - 10,000 -
KIUSENTE Accrued Income Taxes 2,205 6,909 5,749 5,589 8,102 4,350
ARIEZAE Advances Received from Customers 31,077 37,524 38,567 42,345 55,120 56,243
E55l4e Provision for Bonuses 7,372 8,316 9,026 9,502 10,480 9,874

SR ITHEMES L Warranty reserve for completed construction 1,256 2,007 1,843 1,711 2,035 2,172

Z Dk Others 17,619 20,270 23,050 21,377 22,529 23,555
RENAE Current Liabilities 219,434 243,774 254,421 276,143 326,130 306,220
11& Long—term Debt (Bonds) 15,000 15,000 15,000 15,000 5,000 5,000

T REMHE Convertible Bonds - - - - 20,000 20,000
EHifEAS Long-term Debt (Bank Loans) 36,008 32,101 28,284 24,189 26,616 25,116
RIEHREAIE Deferred Income Taxes 9,358 8,782 7,316 10,198 10,807 10,488
SERAFTIZRPEE Net Defined Benefit Liability 5,390 6,152 10,033 9,720 11,038 12,564

ZDith Others 21,619 20,497 19,106 19,473 19,529 20,093
BEE&E Long—term Liabilities 87,374 82,532 79,740 78,580 92,989 93,260
BEDER Total Liabilities 306,808 326,307 334,161 354,723 419,120 399,481
BEARE Common Stock 27,672 27,672 27,672 27,672 27,672 27,672
BAE LS Capital Surplus 26,872 26,872 26,872 26,872 26,872 26,872
FIRERE Retained Earnings 105,066 107,584 114,223 127,489 146,654 151,675
Bk Treasury Stock A262 A267 A268 A269 A272 A274
WEEAREGE Total Shareholders’ Equity 159,348 161,861 168,499 181,763 200,925 205,945
%0)1‘@,%1@%}#@11@%@% Unrealized Gain on Available-for-Sale Securities 5,594 4876 5,734 12,132 14,559 15,721
ﬁ;T‘EE’\“J:)*EE Deferred Gains or Losses on Hedges 24 154 192 249 21 218
ﬁ%?ﬁ%ﬁjﬁ%gﬂﬁ Foreign Currency Translation Adjustments AN2378 A4,005 A5291 A1,654 3,284 3,518
ﬁﬂﬁ%ﬁ{#l:{%é;ﬁ%%%‘l‘%ﬁ Remeasurements Of Defined Benefit Plans - - - - A112 A112
%0)1‘@,0)@,?%*”3&2%"‘@ Accumulated Other Comprehensive Income 3,241 1,025 634 10,727 17,751 19,344
DEBHREEFS Minority Interest 342 224 202 760 7,401 11,001
MEESE Total Net Assets 162,930 163,110 169,335 193,250 226,078 236,290
BERUVHMEES Total Liabilities and Total Net Assets 469,738 489,417 503,496 547,973 645,197 635,771

MBBIA M5 B E(32014/3H KU NRBHRTICHRIBEIELTRRLTEYFET.

*Provision for Retirement Benefits for Employees is included in “Net Defined Benefit Liability” from Fiscal Year 2014.

_8_
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HHEE

Consolidated Statements of Income

O ERME

(B 73 - ¥Million)
Fiscal Years Ended/Ending March 31 2015/388 F48| | 2014/3%8 hRY | 2015/3%) s
e T e A T 2010/3% 2011/3% 2012/3% 2013/3% 2014/3% é o o
Forecast Fiscal Year Fiscal Year
bl
Nt Sal 723,923 797,493 831,870 845,184 972,968 990,000 434,922 469,570
et Sales
7 FsaF FIEER| 17.2% 16.6% 16.5% 16.7% 16.5% 16.9% 16.0% 16.6%
T LAERI5 124,269 132,568 136,873 141,436 160,162 167,000 69,487 77,811
Gross Income
,E 7o N— IHME
RARRU—REER 114,522 118,330 117,682 116,105 126,747 136,000 59,165 65,590
Selling, General and Administrative Expenses
= I FIERE|  1.3% 1.8% i 3.0% 3.4% % % %
SRS 9,747 14,238 19,191 25,330 33,415 31,000 10,322 12,221
Operating Income
vy
ERIMREE 4147 3,425 4,219 4,269 3,536 4,000 1,885 2,300
Other Income
ey
SR 4,429 3,458 2,695 2,618 3,384 3,000 1,367 1,205
Other Expenses
ey =
=]
ERIMRE A 282 A 32 1,524 1,651 152 1,000 517 1,095
Other Income/Expenses
BER FIEE|  1.3% 1.8% % 3.2% 3.4% 3.2% 2.5% 2.8%
R 9,465 14,206 20,714 26,981 33,567 32,000 10,840 13,316
Recurring Income
5 Al Fl
TeRIFIE 4,346 767 455 137 2,254 500 2,182 145
Special Gains
=k =]
RlR% 3,228 3,964 3,487 971 1,192 500 193 452
Special Losses
748
teBliRE 1,118 A 3,196 A 3,032 A 833 1,063 - 1,989 A 307
Special Gains/Losses
L HA A FIEE 0.3% 0.6% 1.1% 1.9% 2.3% 1.8% % 1.5%
,;:Ll I\Hﬁﬂﬁ 2,377 5175 9,271 15,923 22,531 18,000 11,074 7,278
et Income
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Consolidated Statements of Cash Flows

O ERME

(B 75 [ -¥Million)
Fiscal Years Ended March 31 2010/38 | 2011/38 | 2012/38 | 2013/388 | 201a/3gg | |O4/SH B 2015/SH R
Fiscal Year Fiscal Year

EEEHLSHFvya-T0— Gash Flows from Operating Activities 37,239 17,515 26,873 45910 54,057 13,372 9,330
HIBEH D ERIG.FTEN Marketable Securities 295 - _ _ _ _ ~
AREEEEDRG A Tangible Fixed Assets A8,354 A9,918 A7875 A4,143 29,025 1,868 A1,849

B EEEEDIRG. 5TH Intangible Fixed Assets A1578 A2,453 A2,782 A2,525 A2912 664 A596
BEFMIHONE.TH Investment Securities A10,787 A986 A706 A961 A8916 AT7,.270 92
ZDfth Others 1,307 110  A21,539 A21,034 10,376 A5649]  A10,880
BEFH&DFryia1-70— Cash Flows from Investment Activities A19,117 A13,247 A32,903 28,662 A10,476 215,451 A13,232
EHBASMIZRLE Short-term Borrowings 880 1,094 3,280 A379 A3,074 A2,100 A1,739
RHEASMIZEEE Long-term Borrowings A986 3,204 A4,498 1,085 A3,129 A3,126 A1,880
EMIE R Bonds 15,000 - - - - -|  A10,000
FHE P RO (T AL AR AR Gonvertible Bonds - - - - 20,000 20,000 -
[GEEAOF 2R Dividends Paid A2,657 A2,657 A2,657 A2,657 A3,366 A1,683 21,983
ZDfth Others A691 A1,269 A1,747 A1,184 A1,921 A907 A1,089
MFEEHICLSFryia-TJ0— Gash Flows from Financing Activities 11,546 372 AD5,622 AB5,305 8,511 12,185 A16,691
RERVREREYIIRDME ZEEE Effect of Exchange Rate Changes 1,205 AT721 A90 A124 593 475 A125
RERUVREREY OB Net Increase(Decrease) in Gash and Gash Equivalents 30,873 3919 A11,742 11,819 52,685 10,581 A39,378
RERUVRERENOHEERS Cash and Cash Equivalents at the Beginning of the Year 40,730 71,662 75,582 63,839 75,658 75,658 128,343
RERUVRERENOHRRES Gash and Cash Equivalents at the End of the Year 71,662 75,582 63,839 75,658 128,343 86,239 88,965

_10_
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Capital Expenditures

O ERME

(BAKFKH Capital Investment) (B 7 M- ¥Million)
Fiscal Years Ended/Ending # 1 e e .
March 31 2010/38 | 2011/38 | 201238 | 2013/388 | z01a/am |70/ PR TR |2014/5H B 2015/ SH R AREEARE mEERAE X
Forecast Fisoal Yoar | _Fisea Yoar R o IS
e 20,000
AREERE 10,636 11,923 10,970 7,058 14,735 13,200 4,409 4,920 18,000
Tangible fixed assets , B
R i X 16,000 I
MEERE 1,561 2,434 2,786 2,890 2,417 2,900 706 597 14,000 1 -
Intangible fixed assets 12000 | i
! .
Tofh 395 215 194 343 252 400 107 163 10,000 =
Others 8,000 | - ] '
&t 6,000 : !
12,592 14,572 13,950 10,291 17,404 16,500 5,221 5,680 vt
Total 4,000 ¥ T
2,000 ' !

" 0 L
;Jﬁ1ﬁ1§£”§ 8,502 8437 8,469 8978 9,810 10,700 4539 5,326 2010/388 2011/3H8 2012/3#8 2013/3H#1 2014/34#3 2015;;3,3\)1
Depreciation FHE
(1)—X Finance Leases) (B 73 [ -¥Million)

Fiscal Years Ended/Ending 2015/380 F18| |2014/389 | 2015/38 rhpd
March 31 2010/388 | 2011/38 | 2012/3#4 2013/3%f 2014/38 Forecact Intorim of - Intorim of : BERE 1 Z0OM
Fiscal Year Fiscal Year 4,000
8 -
B 1,264 675 1,534 1,580 2,411 2,700 1,894 941 L
Model Houses 1 1
2,000 1 T
TOf 725 615 361 612 402 500 215 321 v !
Others !
= 0 ; L
?Eﬁ- 1,989 1’290 1y895 2’192 2y813 3’200 2’109 1,262 2010/3%8 2011/3#3 2012/3#3 2013/3H#) 2014/3#j 20;;2%}1
otal i

¥ BRHXHICFI-ZANEFERLTEYES,

Figures of Capital Investment include Finance Leases.

¥ EMETEEEICIK. VI I T OEMEENETATEYET,

Intangible fixed assets include software and leasehold rights etc.

-11-
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The State of Orders

O IERME

<ZFDH#FE Change in Orders>

(& A H - ¥Million)

Fiscal Years Ended/Ending March 31

2015/348 $48

2014/34A hfE

2015/347 $fE

2010/3%4 2011/34f 2012/3%#4 2013/3%4 2014/3%4 Interim of ntorim of
Forecast Fiscal Year Fiscal Year
PEZFXEE %8 265,203 284,420 295,194 314,240 339,909 305,500 224,285 143,665
Custom—built Detached Houses #i%l =Unit 8,593 8,926 8,962 9,105 9,364 8,500 5,944 3,904
BA{ffi- Price per unit 28.1 28.7 29.3 30.6 32.1 325 325 328
RiE7/8—k &4 6,969 7,343 11,169 13,043 15,502 16,500 10,533 9,760
Wooden Apartment )E%I =Unit 736 775 986 1,138 1,140 1,250 755 684
BA{ffi- Price per unit 9.2 95 10.9 1.2 13.1 13.2 13.1 14.3
=
O%‘Dﬁi’"ﬁ &5 3,069 160 585 911 2,562 1,500 2,023 358
ther Contracts
X FFHEMICOVTIEINET, ZHRICEMZILAHFIE - NEISTEOEEELSOTOELA, 2014FE3B HFE2MFHRE

FUBRHNFRDOEHEITEELTEYET . BEDZIEMOVTEHA->TERLTEYET )

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above. )

_1 2_
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The State of Sales

S FRMFE

<ERFEDH (2010/3K7~2013/350)>
Change in Sales(FY Ending March31 2010~2013)

(B 73 -¥Million)

<ERFED HEFE(2013/3%1~2015/3%1 F18) >
Change in Sales(FY Ending March31 2013~2015 Forecast)

(B 73 -¥Million)

Fiscal Years Ended/Ending March 31

Fiscal Years Ended/Ending March 31

2015 /343 $18

2014/3%3 fE

2015/3% A

2010/388 | 2011/347 | 2012/34f | 2013/34f 2013/3%8A | 2014/34} Interim of Interim of
Forecast Fiscal Year Fiscal Year

FEEXE=E £%5 264,215 270,903 294,081 300,936 PEEXEE 2] 300,936 320,260 310,000 141,134 149,236
Custom-built Detached Houses FEE - Unit 8,580 8,721 9,007 8,999 Custom-built Detached Houses 1 - Unit 8,999 9,243 8,700 4,118 4177

Bi{ffi - Price per unit 30.8 31.1 32.7 33.4 Bi{ffi - Price per unit 33.4 34.6 35.6 343 35.7
KET7 /83— Eot) 5,630 6,681 7,899 9,371 KET/3—k &% 9,371 13,130 14,800 4,605 4,970
Wooden Apartment )E%Z =Unit 670 724 772 858 Wooden Apartment )E";gl =Unit 858 1,124 1,150 374 357

Bi{ffi - Price per unit 8.4 9.2 10.2 10.9 Bi{ffi - Price per unit 10.9 11.7 12.9 12.3 13.9
ZDihEE ZD1hEE %
Other Contracts Ea ] 8,028 3,558 585 340| | OTERA &% 273 1,375 2,600 620 945
FESEEE &5 7,851 9,567 9,862 11376| |[FESEEE x Eac] 11,376 9,723 9,500 4,527 3,321
Spec Homes 1H - Unit 183 226 225 254 Spec Homes FEHL- Unit 254 242 250 106 88

B {fi - Price per unit 429 423 438 448 B {ffi - Price per unit 448 40.2 38.0 427 37.7
AXEERLH EXEERLTM
Land for Custom—built Detached Houses %55 6,002 5784 4.987 5505 Land for Custom—built Detached Houses Ea 5505 5579 5,700 2421 1,995
RT@JE'E’%%‘ 1 2% 1,986 9,704 7,306 9610| |V/NTYAVER 24 6,750 8,999 8,000 2,181 2,859

eal Estate Development Existing Home Renovation

(Eh(g:m &4 7,332 6,919 11,409 7,663 O%t-hoe)rjm &% 10,589 9,623 7,500 5314 4,039
ALRIEBHER x2 - Unit 58 58 83 gog| [WHREEHER x2 B Unit 229 516 1800 122 638
Housing Business in USA Housing Business in USA
RMETHX FREL - Unit 526 1,698 1,689 1,820 SMETHR R - Unit 1,820 1,754 1,900 802 880

Housing Business in Australia

Housing Business in Australia

X1 TRBERS 1%2014/3KYT) /R—2 30 BE ITEBLI=ZEICHEL, 2013/3DRFGEEBLRRICERLTEYET,

Real Estate Development is categorized as Existing Home Renovation from FY ending March 2014. And the Sales of Real Estate Development in FY ending March 2013 are changed likewise.

X2 JEREEFED2015/38 FRICIE. SEIFITH D EFLI-Gehan HomesV IL—T DRFEHEEEATHEYVET,

Units of Housing Business in USA of fiscal year 2015 forecast include those of Gehan Homes Group, its equity are purchased by us in FY 2015.
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Reference Data
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FEIXEE 18HYFEHT—42

Average Data of Custom—built Detached House

O 1ERME

(§2'5I&‘—Z Contract Base)

Fiscal Years Ended/Ending March 31

2015/348 $48

2015/34f &fE

2010/3%f 2011/3% 2012/3%f 2013/3%f 2014/3% - Interim of
orecast Fiscal Year
R (A AF) 28.1 28.7 293 306 32.1 325 328
Orders per Detached House (¥ Million)
i\l* i\l
PR 40.1 39.6 39.6 39.8 395 - 39.2

Floor Space in Tsubo(=3.3m)

X RFEMISOVTIEINFET, RPNRICEMZILEAFTIEZ-NHMEIEFOEHELEHOTOEL A, 2014F3A A 2MFHRE LYK R DEEI
FELTHEYET, BEDQZIEMDVTLHE>TEELTHEYFES.)

The Order amount of Detached Houses has been changed to the contract amount since the Interim of FY2014,

from the amount including appurtenant work and exterior landscaping work after contracts.

(The change has been reflected in the figures above )

(F‘EI&‘—X Delivered Base)

Fiscal Years Ended/Ending March 31

2015/348 ¥48

2015/3%f &fE

2010/38 2011/38 2012/38 2013/38 2014/38 ” o of
orecast Fiscal Year
R (BHF) 308 31.1 32.7 334 346 35.6 35.7
Sales per Detached House (¥ Million)
i\ i3 i\ i
) 414 408 40.6 40.6 40.7 - 40.7

Floor Space in Tsubo(=3.3m)

¥ AARIBICNMA.AFIB. NEIESEOSEZEOETIEMmERLTEYET,

Sales per Detached House include the amount of house construction, appurtenant work and exterior landscaping work.
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FEIXEE SEEERE

Reference Data of Custom—built Detached House

O ERME

(Z2E~R—R Contract Base)

Fiscal Years Ended/Ending March 31

2010/3%4

2011/3%8

2012/3%#4

2013/3%#4

2014/3%8

2015/3% $18

2015/34% R

Number of Housing Display Centers

Forecast ,_.I:"St:arli?::r
b 3=
e 67.5% 65.8% 63.9% 62.9% 61.6% - 63.2%
Percentage of New Building
E:f k3=
BELE 32.5% 34.2% 36.1% 37.1% 38.4% - 36.8%
Percentage of Rebuilding
Fiscal Years Ended/Ending March 31 2015/388 F18 2015/34A fE
es Tears EneetyEndine Tare 2010/3% 2011/3% 2012/3% 2013/3% 2014/3% Lo
Forecast Fiscal Year
1EE-YTE
‘-t TH(R) 104 104 109 107 111 - 116
Construction Period per House (Days)
1HELf-Y T !
FARYTH(R) 25 2.6 27 2.6 27 - 2.9
Construction Period per Tsubo(=3.3m) (Days)
Fiscal Years Ended/Ending March 31 2015/34] ¥ 2015/38 &fE
) B 2010/3% 2011/3% 2012/3% 2013/3% 2014/3% oo
Forecast Fiscal Year
h =
ERUAM 1,917 1,484 1,450 1,447 1,434 1,423 1,438
Number of Sales Staff
h I
SRR 85 84 84 88 86 93 93
Number of Sales Offices
— 18
BTSN 304 287 287 282 283 285 278
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FEEXEE g 2 E R asimk

Custom-built Detached House Orders by Region ° 11 E M #
______________________________________________________________________________________________________________________________________________________________________________________________________|]
Fiscal Years Ended March 31 2015/38A hfs 100%
‘ ) 2010/38 | 2011/3% | 2012/3% | 2013/3%8 | 2014/3% ot
Fiscal Year
dtiEE - WAL E
AiE RAE 6% 6% 8% 8% % 8%
Hokkaido and Tohoku Areas 75%
2
B8 34% 33% 31% 31% 31% 32%
Tokyo Metropolitan Area
B3 § Yok £
HRE 1% 1% 12% 1% 10% oul | DAL R
Kanto Area
=6 LEE "o
== 19% 19% 18% 19% 19% 20% o BIERE
Tokai and Hokuriku Areas -
e - 2 E
nEE 16% 16% 16% 15% 14% 14% .
Kinki Area R
. j'Llll\ = DO E - 1 B
IR AME 15% 16% 16% 16% 17% 17% | o T RRE A ME
Chugoku,Shikoku and Kyushu Areas 2010/38% 2011/38% 2012/38 2013/343 2014/38  2015/3%) hER

_‘I 7_



FEIEXEE R AREER

Ratio by the number of stories for Custom—built Detached Houses

(ZF3FEA—X Contract Base)

X Fiscal Years Ended March 31

O (F M

LHER]

the numer of stories

2010/3%8

2011/3%8

2012/3%8

2013/348

2014/3%8

2015/38f dfd

Interim of
Fiscal Year

TR

House of one story

8%

10%

12%

13%

14%

16%

2FE5E

Two—story house

87%

85%

84%

83%

82%

80%

FEEELLE

Three—story house

5%

5%

4%

4%

4%

4%

(S8 ZAR—X Delivered Base)

X Fiscal Years Ended March 31

B 12 31

the numer of stories

2010/3%A

2011/3%A

2012/34A

2013/34A

2014/3%A

2015/38A dRE

Interim of
Fiscal Year

TE

House of one story

7%

9%

11%

12%

13%

15%

2RE 52

Two—story house

88%

87%

84%

85%

83%

81%

FEELLE

Three—story house

5%

4%

5%

3%

4%

4%
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I Jf— .L\ N ﬁ: N . ;.
RJenov?t-ion busifs%ui?a-l ??ca% I;rtfaf%@ﬁ °1IE**¥

(EEMER—LTYVY:)IA—LZEZE Renovation business)

Fiscal Years Ended/Ending 2015/388 F48| [2014/388 4R5|2015/388 HRs
March 31 2010/3%3 | 2011/3%3 | 2012/3%3 | 2013/38 | 2014/3%3 N
Forecast Fiscal Year Fiscal Year
ZEeE(EAHA 72,000 150
ZAS@ESR) 36,330 41,754 47,792 53,818 61,004 59,000 34,342 28,492
Price of Orders(¥Million) 60,000 M 125
= pe c
=T (FAHA 48,000 | . 1 { 100
TLEE(ESF) 34,875 39,325 45278 50,312 59,336 58,200 25,763 27,323 cy (B
Price of Sales(¥Million) 36,000 | - T2 0 75 RIS (ERMA)
ZEEEAA) 24,000 | — - : 11 50 (B )
12,974 15,411 17,922 21,428 23,096 23,896 30,007 24,265 ! EERIERESD
Backlog of Orders Received at Term End (¥Million) 12,000 = i | 25 (E E @)
= 0 Ly —a—mxmau
= iﬂ'mﬁ 55 57 63 68 71 74 70 72 2010/3%1 2011/3%) 2012/3#§ 2013/3%7 2014/3#f 2015/3% F
Number of Sales Offices 2
E3 OBLLE
xR a 42% 47% 46% 46% 46% 45% 41% 46%
(FERAR—R)

* Percentage of Orders received from Owners of Sumitomo Forestry’s House.(Amount Base)

FEERMER—LTYIDEFRRERIE. CNETAUTFUVRBEDERNURZEATEYELHY, 201553 A2+ HA LY
VIA—LEZOREDOHITEELTHEYET , BEDEFRAKITOVWTLHE>TEELTEYFET )

The Number of Sales Offices of Sumitomo Forestry Home Tech has been changed those of Renovation Business since the Interim of FY2015,

from the figure including Maintainance Offices.

(ERHER—LY—ER - FEEMHNETE Real Estate Brokerage)

Fiscal Years Ended/Ending 2015/388 F#8| [2014/3#A 4f5|2015/388 FRd 8,000
March 31 2010/38 | 2011/387 | 2012/3%7 | 2013/381 | 2014/3%3 Lo TR
Forecast Fiscal Year Fiscal Year 6.000 (E E ﬁ)

== o 3 !
TR R () 3,829 3,663 3579 3818 4,007 4,100 1934 1914 AR
Number of Brokerage (Sales) 4,000
EREAER M) -

’ 1917 1,732 1,565 1,440 1373 1,380 682 678| | 2000 TRET A
Number of Brokerage (Rent) (EB®)
e b 0 0 -
E St 48 44 44 44 40 38 40 40 2010/3% 2011/3# 2012/3H#) 2013/3#) 2014/3%# 2015/34 —A— ERURM
Number of Sales Offices TR
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A#-2¥M BEmilkLs (BEE)

Timber and Building Materials Sales by Product Category (Non—Consolidated)

O FRME

(B 75 M - ¥Million)
Fiscel Years Ended Harch 31 2010/38% | 2011/388 | 2012/381 | 2013/38 | 201438 | |OT/SH P 2019/55
Fiscal Year Fiscal Year

Rt BEXR.Fv7 [EA Logs-Domestic 3,847 3,817 4,325 4318 4512 2,205 2,365
Timber Logs and chips | BI A Logs-Imported 7,604 10,104 9,893 9,160 10,613 5,528 4,659
11,451 13,920 14,218 13,478 15,125 7,733 7,024

K ER Lumber-Domestic 23,854 24,489 23,570 23,944 27,494 13,640 12,751

Lumber A Lumber-Imported 23,181 33,360 33,910 31,395 39,542 21,298 18,776

47,035 57,849 57,480 55,339 67,036 34,938 31,527

ZDfth Others 108 8 - - - 0 -

58,593 71,777 71,698 68,817 82,161 42,671 38,551

EHM INRIL ER Board-Domestic 18,190 20,999 20,598 20,278 24,099 11,402 10,766
Building Materials |Board A Board-Imported 27,957 35,827 43,581 39,645 52,481 24543 25,337
46,147 56,826 64,180 59,923 76,579 35,944 36,103

—RgEM ARE N T2 AT Wood Processed Construction Materials 41,218 44,383 45,094 45,081 49,240 23,410 22,076

Building Materials |ZE S #f Ceramic Construction Materials 51,767 59,909 60,944 62,944 71,177 33,806 32,559

EEREM Metal Construction Materials 23,979 25,350 25,511 23,657 23,837 11,743 10,453

FEWHS Housing Equipment 41,788 44,400 44,550 44413 48,870 22,779 22,289

ZDh Others 3,837 4,114 3,907 3,962 4,588 2,183 2,198

162,589 178,156 180,006 180,057 197,712 93,921 89,575

A4)R INOS Group 4912 4,083 3,751 3,103 3,910 1,852 1,372

ZDfth Others 19,221 22,063 22,930 23,941 25,812 12,845 12,405
232,869 261,128 270,866 267,023 304,013 144,561 139,454

Rt -E#ET

Total - Timber and Building Materials 291,462 332,904 342,564 335,840 386,174 187,232 178,005
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AH-E#M ik

Market Data of Timber and Building Materials

O IERMEE

(HE#8) RMKEATAM @B RIEH

From “Wood products prices statistics” by

Ministry of Agriculture, Forestry and Fisheries, and others.

(AR Logs) (F/m-¥/m)
Fiscal Years Ended March 31 2015/388 R 40,000
° ° 2010/3% | 2011/3% | 2012/3% | 2013/3%8 | 2014/3% ot | | osang
Fiscal Year ' i
*35,3 ;.Lxx 30,000 — e
ey 25,700 25,300 25,300 27,600 28,500 28900 | | o A .
—O— KFEDAKX
STUHK 20,000
31,000 31,000 26,600 26,200 34,700 36,800 _
Lauan 15,000 '——f/*‘**wf—.,,,,,w.,,,,,,/»".”’ - FTUAK
Z d x 10,000 : : : ‘ ‘
EE#AK (B#A/HE) 13,000 13,800 13,100 12,200 13,900 14,600 2010/3%8 2011/381 2012/3%] 2013/38 2014/38) zol:ég,ﬂﬁ —o— EEXAKXNEMA/HE)X
Japanese cedar L
(BUM TR Lumber) (F/m=-¥/m)
Fiscal Years Ended March 31 2015/388 R 120,000
° ° 2010/3%3 | 2011/3%3 | 2012/3%3 | 2013/3%3 | 2014/3% oo
= Fiscal Year 100,000 A\.
VOZEA ERH) 79,700 84,700 82,000 82,700 100,700 92,400 77/
Japanese Cypress, squares (Domestic) 80,000
NE T 42 K A—A —— VOEEA(ERNH) X
REDTHA 54,300 55,000 54,900 63,900 68,900 69,900 60,000 p— A - .
Douglas Fir, slabs —A KFEOFAHX
RIAIIR (EREHR) 63500 66.500 60.500 69 500 78.600 78 600 40,000 2010/3%1 2011/381 2012/381 2013/388 2014/3% 2015/3%} +7>"_£'7’f|‘r7“/|‘ (RRERD)
White Wood ' ' ' ' ' ' s
(ERTR Plywood) (/% -¥/Sheet)
Fiscal Years Ended March 31 2015/388 R 1,500
° ° 2010/3%3 | 2011/3%3 | 2012/3%3 | 2013/3%3 | 2014/3% oo
Fiscal Year 1,200 /‘/‘"”“A
= S, A :Is 1] —KF
I EREIU—HER) 880 1,090 920 1,050 1,270 1230] | g00 |
Hardwood —A—FTUERE@EUY)—FER)
T pE A . . . . . 11 A
ﬁ-[‘%*“i = *ﬁ 650 870 970 870 1,020 970 600 2010/35 2011/3% 2012/3% 2013/3% 2014/3%] 2015/3%) —e— HREAR
Softwood Glc

X BEMKERICRAMEELAENERSN = EITHEN, 2013/3HLIRDORIENRH AXIFELG>TEYES .

Since the fiscal year 2013, the calculation method of numerical value has been changed

due to the change of the price calculation method by the Ministry of Agriculture, Forestry, and Fisheries.
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MARBER & HEME

<|BE45 A2 M2010/381 ~2012/380) Previous segment(FY Ending March31 2010~2012) >

Fiscal Years Ended March 31 2010/344 2011/3%8 2012/38f 2013/3%4 2014/38} 2015/348 hfs
i 1774 HERLLE ;95454 HERLLE i 1774 Interim of Fiscal Year - 3044

AMEMEZE

mHE 2.365 17.4% 2,062 15.0% 2,072 14.1% - - - - - -
Timber & Building Materials Business
BONEX
mIE 3429 25.2% 3,764 27.8% 4,540 30.8% - - - - - -
Overseas Business
TE
EEEX 6.366 46.8% 6,519 47.3% 6,685 45.4% - - - - - -
Housing Business
FEESXE

= 873 6.4 863 6 854 58 - - - - - -
Real Estate Business

Dt
TR 314 2.3% 310 2.2% 318 2.2% - - - - - -
Other Businesses
Elx‘?E&c ﬁ-t} p
AR EREPTS) il 1o 260 . N _ ] - ] _ ]
Adjustment (Administrative Division etc)
=1
13,601 100.0% 13,778 100.0% 14,736 100.0% - - - - - -

Total

<¥ﬁ"t’7)‘“/|‘ New segments >

Fiscal Years Ended March 31 201 0/3%@ 201 1/3,331 201 2/3%@ 201 3/3,3‘5 201 4/3% 2015/38f dhfs
MRk [ 1274-4 MRk [ 124-4 MRk Interim of Fiscal Year HERLE
£
AMEMEE - _ - - 2114 14.3% 2,168 14.6% 2,113 12.1% 2,094 11.4%
Timber & Building Materials Business
FE
EEHEX - . - - 7372 50.0% 7.464 50.1% 7624 43.8% 7,857 2.9
Housing Business
;ﬁg*$¥ - - - - 4,498 30.5% 4,502 30.2% 6,838 39.3% 7,496 40.9%
Overseas Business
D
TOtEX - - - - 495 3.4% 510 3.4% 550 3.2% 577 3.1%
Other Businesses
§§ BiE& #'E.I |
RE(xLEEHAW - - - - 257 1.7% 246 1.7% 288 1.7% 296 1.6%
Adjustment (Administrative Division etc)
At
13,601 100.0% 13,778 100.0% 14,736 100.0% 14,890 100.0% 17,413 100.0% 18,320 100.0%
Total
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BT MRER

The State of Share Distribution

O X RME

(F#k*Thousand Shares)

Fiscal Years Ended March 31 201 0/3?}1 201 1/3?}1 201 2/3?}1 201 3/3,3)1 201 4/3,3)1 201 5/3%& EF FEﬁ
. N N " N Interim of s
HRRLLL MR MR MR MR anterim of | Hpkt
SRR 58,993 33.28% 57,340 3234% 59,359  33.48% 58,866 33.20% 58,483  32990% 59,135  33.35%
Financial Institutions
TOREA 42817  24.16% 42,990  24.25% 43,008 2431% 40289 22.73% 41575  23.45% 41,446 2338%
Other Companies
FHEIA 47,351 26.71% 48,839 27.55% 46,369 26.15% 48,141 27.15% 49,716 28.04% 50,162 28.29%
Foreigners
AT Ot 27,494  1551% 27,354  1543% 27,489 1551% 29,063  16.30% 26,135  14.74% 24977  14090%
Individuals and Others
Tt 602 0.34% 759 0.43% 969 0.55% 929 0.52% 1,385 0.78% 1,576 0.89%
Others
&it
177,258 100.00% 177,283 100.00% 177,285 100.00% 177,288 100.00% 177,295( 100.00% 177,298 100.00%
Total
100%
80%
60%
BZDEAN
20% SEA
sEAN-Z0fth
0%
2011/34} 2012/34%} 2013/38f 2014/3% D0t

2008/348 2010/3#8
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BREBRAICRIBBERDER

Actuarial Difference Regarding Employees’ Retirement Benefit Obligation

O IERME

(#% Change) (EAMA-¥Milion) | G2
Fiscal Years Ended March 31 2015/3%7 &R
2010/387 | 2011/3%7 | 2012/347 | 2013/3Hf | 2014/34A Interim of 30,000 -
BB TR REER e 0 ]

T2 = e e, 9
Actuarial Difference Regarding Employees’ 2'364 A2'792 A4'91 6 352 A '020 - 20,000 o %gg;?gﬁ (ﬁ
Retirement Benefit Obligation 15,000 ] ==
EERENE (BMEEERO 10,000
Consolidated Recurring Income 7'1 01 1 6'998 25'631 26'630 34'586 - . e,

(Excluding Actuarial Difference) 5,000 | Eﬁﬁ (5] *uﬁ
ERERENE 0 ‘ ‘
Consolidated Recurring Income 9465 14,206 20,714 26,981 33,567 13,316 2010/3%1 2011/3% 2012/3% 2013/3%# 2014/3%]
(H8) B EAHeTT—21FH
From Statistical data by Ministry of Finance Japan and others
(%%7_:—9 Reference Data)
Fiscal Years Ended March 31 2015/347 Hfd C R
sost Tears Ended Hare 2010/3%3 | 2011/3%3 | 2012/3%3 | 2013/38 | 2014/3%3 NN lypod| 0\.\ ]
Fiscal Year 12'000 L ] 2'00
BT BT () X1 000 — B g N\ 14 Eh R
= 11,090 9,755  10084|  12398] 14828 16,174 fppoe 1190 #(F) 1
The Nikkei Stock Average (yen) *1 6,000 e 1180
205EERE EEMEY (%) %2 4:000 4 1.70 —o— 205 EE
Lt ’ 2.16 2.13 1.80 1.62 153 1.44 2000 | \\ 1 160 it 233 7 A
Yield to Subscribers on Twenty-year JGB *2 0 . . . . 150 Y (%) X2

X1 TBRTFHKM I3 A KRB EE A OB FFKIME.
20154 /38 BT A JMLE X H O BREFKIM,
*1 As of the last working day in March. (Interim of Fiscal Year: As of the last working day in September.)

X2 NOFEEFAESEFNEY IIE. FHIAEICRTIN205EBOREEFEY,
20154 /34 BREILIAEICRITIN20EEBEOREEFEY,

*2 Twenty—year JGB issued in every March. (Interim of Fiscal Year: Twenty—year JGB issued in every September.)
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